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THIS MORTGAGE ("Secuniy (rstrument”) is given on April 2, 19923 . The mulngagor is

MICHAEL HAWKINS, DIVORQED aND NOT SINCE REMARRIED

("Borrower™). This Security Instrument is given o \
¥ZYSRHAEUSER MORTGAGE COMPANY

which is organized and existing under the laws of the Statl 4f californias , and whose

addressis  p,o., BOX 54089, LOS ANGEZLES, CA 90054-0%F%
'Lender"), Borrower awes Lender the principat sum of

Sm FIVE THOUSAND TWO HUNDRED & 00/100

Deilars (U.S. $ 75,200.00 )
This debt is evidenced by Borrower's nale dated the same date as this Secarity Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, (uc and payable on uay 1, 1998

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tic Note, with interest, and all rcncwals,
extensions and modifications of the Note; (b) the payment of all other sums, with intercst, ‘advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the perfonnance of Borrower's cavensits and agreements under this
Sceurity Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey i Lender the foHowing
described propeny located in COOF, County, Hlinois:

LOT 37 IN BLOCK 16§ IN POPLAR HILLS UNIT 4, BEING A SUBDIVISION OF PART OF 4HE
SOUTHWEST 1/4 OF SECTION 24, TOWNSEIP 42 NORTHE, RANGE 9 AND PART OF TEE
SOUTHWEST 1/4 OF BECTION 19, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IMN COOK COUNMTY, ILLINCOIS.

TAX I.D. # 02~-19-323-037

33.L56300
which has the addressof 4332 LONBARDY COURT, HOFFMAN ESTATES [Sureet, City],
Hlinois o195 ("Property Address"); -
[Zip Code]
ILLINGIS-Singls Family-FNMAFHLMC UNIFORM INSTRUMENT I
SRIIL) 6 Form 3014 9/30
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TOGETHER WITH all the improvements now or hereafter erecied on the property, and ali eascments, appurtenances, and
fixtures now or hercafter a part of the property, All replacements and additions shall also be covered by this Security
_ Instrument. All of the foregoing is referred to in this Security Instrement as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is uncrcumbered, cxcept for encumbrances of record, Borrower warrants
and wilt defend generally the title 1o the Property against all claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT ¢ombines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to censtitute a uniform security insirument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and ngree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due lhe
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay io
Lender on the day monthly paymenis are due under the Note, unti] the Note is paid in full, a sum ("Funds”) for: (a) yearly iaxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents or e Property, if any; {c) ycarly hazard or property insurance premiums; (d) ycarly flood insurance premiums,
if any; (¢) vearly tuurtgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of parazcanh 8, in licu of the payment of mongage insurance premiums, These items are called “Escrow ltems,”
Lender may, at any tiwe, collect and held Funds in an amount not 10 exceed the maximurn amount a lender for a federally
related mortgage loan may (couire for Borower's escrow account under the federal Real Estate Scttlement Procedures Act of
1974 as amended from time wedme, 12 U.S.C. Scction 2601 ¢t seq. ("RESPA"), unicss another law that applics to the Funds
sels a lesser amount. If so, Lende: may, ot any time, collect and hold Funds in an amount not to exceed the lesser smount,
Lender may estimate the amount of Frads duc on the basis of current data and reasonable estimaites of expenditures of future
Escrow Ilems or otherwise in accordancs wiin applicable law,

Tne Funds shall be hehd in an institvison, whose deposits are insured by a federal agency, instrumentality, or cntity
{including Lender, if Lender is such an instiitior}-or in any Federal Home Loun Bank, Lender shall apply the Funds to pay the
Escrow ltems. Lender may not chasge Bormwer £5r hiolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Htems, unless Lender pays Botsgwer interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (0 pay 8 2xe-time charge for an independent real estate lax reporting service
used by Lender in connection with this Ivan, unless aplicavle law provides otherwise, Unless an agreement is made or
applicable law requires interest Lo be paid, Lender shall not & required to pay Borrower any interest or camings on the Funds.
Borrower and Lender may agree in writing, however, that intereit siall be paid on the Funds, Lender shall give w Borrower,
withoul charge, an annual accounting of the Funds, showing crediis zu! debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security (r 2! sums secured by this Security Instrument,

{f the Funds held by Lender exceed the amounts peemitted (o be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with fhe requirements of applicable law, i€ theumount of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Borcoveer in writing, and, in such case Borrower
shall pay to Lender the amoun! necessary to make up the deficiency. Borrower shall maxe up the deficiency in no more than
tweive montily payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall prompily refund to Borrower any
Funds held by Lender. 1f, under parngraph 21, Lender shall acquire or sell the Property, Lender, priar to the ncquisition or sale
of the Property, shali apply any Funds held by Lender at the time of acquisition or salc as a credi pg2/ast the sums secured by
this Security Instrument,

3. Application of Puyments. Uniess applicable law provides otherwise, all payments received by Lendsr under paragraphs
1 und 2 shail be applied: first, to any prepayment charges due under the Nole; second, 1o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; und last, to any {ate charges due under the Note,

4, Charges; Liens, Borrower shall pay afl taxes, assessments, charges, fines and impositions attributable o the Property
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obiigations in the manner provided in paragraph 2, or if not paid in that manner, Borower shall pay them on time directly
{0 the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts W be paid under this paragraph,
{f Borrower makes these payments dircctly, Borrower shall promptly fumish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instryment unless Borrower: (a) sgrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good fzith the lien
by, or defenc, against enforcement of the fien in, legal proceedings which in the Lender's opinion operaic o prevent the
enfocement of the lien; or (c) securcs from the holder of the lien an agreement salisfactory to Lender subordinating the lica 1o
this Security Instrument. If Lender deirmines that any part of the Property is subject to a lien which may atiain priorily over
this Security Instrament, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or iake one or
more of the actions set forth above within 10 days of the giving of notice.
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S, Hazard or Property Insurance. Borrower shall keep the improvements now cx:aung or hereafter erected on the
Propesty insured against loss by fire, hazards included within the lerm "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carri¢r providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss i€ not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened, 1f the restoration or
repair is not economically feasible or Lender’s security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does rot answer within 30 days a notice from Lender that the insurance carrier has offered to seide a claim, then
Lender may col'aet the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sams
secured by this Securicy Tnstrument, whether or not then du¢.. The 30-day period will begin when the notice is given,

Unless Lender ine Romrower olhervise agree in wriling, any application of proceeds to principal shall noi extend or
postpone the due date 1 the monthly payments referved to in paragraphs 1 and 2 or change the amount of the payments, If
under paragroph 21 the Propetiy-is acquired by Lender, Borrower's right 1o any insurance policies and procceds resulting from
damage to the Propesty prior 1o the acquisition shall pass 13 Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisiticn.

6. Occupancy, Preservation, Ma'ntsnence and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and usethe Property as [3orrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue 1 occupy the Property as Borrower's principal residence for at least one year aflter
the date of occupancy, unless Lender otherwise agries in writing, which consent shall not be unreasonably withheld, or unless
extesuating circumstances exist which are beyon? Barower's control. Borrower shail not destroy, damage or impair the
Property, allow the Property to deteriorate, or commiy waste on the Property. Borrower shall be in default i€ any forfciture
action or proceeding, whether civil or criminal, is begun that iy Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by tids Scourity Instrument or Lender's security interest. Borrower may
cure such u default and reinsiate, as provided in paragraph 18, by rausing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of Yic, Borrower's interest in the Property or other matenial
impairment of the lien created by this Security Instrumemt or Lendes's security intercst. Borrower shall also be in default if
Borrower, during the loan application process, gave maierially false or inzzCurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan (tvidenced by the Note, including, but not limited
to, represeniations conceming Borrower’s occupancy of the Property as a princips! residence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. 1f Borrewir acquires fee title 1o the Property, the
leaschoid and the fee title shall not merge unless Lender agries to the merger in writing.

7. Protection of Lender's Rights in the Property. 1i Borrower fails 1o perform the cov:uants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significanty affect Lender's righic in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary lo protect the valuc of the Property and Lender’s rights in the Property,. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeunvg in court, paying
rcasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action aader this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by lhls e
Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the )

date of disbursement at the Note ralc and shall be payable, with intcrest, upon notice from Lender to Borrower requesling
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required Lo
obtain covernge substantially cquivalent to the mortgage insurance previously in effect, at a cost subsiantislly cquivalent to the
cost 1o Borrower of the mortgage insurance proviously in effect, from an alicrnate mortgage insurer approved by Lender, if
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal la
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and refain these payments as a loss rescrve in licu of morigage insurance. Loss rescrve
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that Lender requires) provided by an insurer approved by Lender again becomes available and is obinined. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or o provide a loss reserve, until the requirement for mortgage
insurance ends in accordarice with any written agrecment beiween Barrower and Lender or applicable law,

9, Inspection. Lender or its agent may make rcas¢inable catries upon and inspections of the Property. Lender shall give
Borrower notice at the Llime of or prior 1o an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the inking is equal to or greater than the amount of the sums secured by this
Sccurnity Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds maltiplicd by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking., Any balance shall be paid to Borrowsr. In the event of a partial taking of the Property in which the fair
markei value of the Property immedialely before the taking is less than the amount of the sums secured immediately before the
taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, aft:r notice by Lender to Borrower that the condemnor offers to make an
award or settle a clain for damages, Borrower fails to respond o Lender within 30 days after the date the notice is given,
Lender is authorized o colliect and apply the proceeds, al its option, cither to restoration or repair of the Property or to the sums
secured by this Securi’y I»strument, whether or not then due.

Unless Lender ard Tiorrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
posipone the due date of th monthly paymenits referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Reiesed; Forbearance By Lender Not a Waiver. Extension cf the time for payment or modiflication
of amortization of the sums sccurrd by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall
not operate to release the linbility i the original Borrower or Borrower’s successors in interest. Lender shall not be required 1o
commence proceedings against any rociessor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums sccured by this Sccurity I=ctrument by reason of any demand made by the original Borrower or Borrower’s
successors in inlerest. Any forbearance by ICader in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Jiint and Several Liability; Co-signers. The covenants and agreemenis of this
Sccurity Instrument shall bind and benclit the. su~cessors and assigns of Lender and Borrower, subject to the provisions of
paragroph 17. Borrower's covenants and agreener.s shall be joint and several. Any Bommower who co-signs this Security
Instrument but docs not cxccute the Note: (a) is co/sighirg this Security Instrument only lo mortgage, grant and convey that
Borrower’s interest in the Property under the terms or Vuiz-Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security Instrument; and (¢) agrees that Linder-and any other Borrower may agree to extend, modify, forbear or
make any accommaxlations with regard to the terms of this Sedurity Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan securcd by this Sccurity -Incuvment is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other (a2i charges collected or o be collected in connection with the
loan cxceed the permitted limits, then: {a) any such loan charge st all‘oe reduced by the amount necessary to reduce the charge
o the permitted limit; and (b) any sums already collected from Borrnwer which exceeded permitted limits will be refunded o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircct
payment to Borrower. If a refund reduces principal, the reduction wi'l e treated as a partinl prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Sccurity Instrurent shall be given by delivering it or by mailing
it by first class mail enless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any nolice to Linder shall be given by first class mail 1o
Lender's address statedd herein or any other address Lender designates by notice to Barrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when giver. 1s piovided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by ledernl law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of Liis Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instn'men: or the Nate which can be
given effect without the conflicting provision. To this ¢nd the provisions of this Security Instruni~r. ad the Note are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of tic Note and of this Security Instrument.
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17. Transfer of the Property or 2 Beneficia) Interes( in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persen) without
. Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums scoured by this
Security Instrument. However, this option shall not be exercised by Lendar if exercise is prohibited by federal law as of the date
of this Security Insrument.

If Lendar exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 1o pay these sums pricr o the cxpiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meeis certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Securily Instrument, Those conditions are that Borrower: (a) puys
Lender all sums which then would be due under this Security Instrumerit and the Note as if no acceleration had occurred; (b)
cures any default ot any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not imited 1o, reasonable altorneys' fees; and (d) takes such action as Lenaer may reasonably require 1o assure
that the tien of this Secur'ty Instrument, Lender's rights in (he Property and Borrower's obligation to pay the sums secured by
this Security Instrumcnt sball continue unchanged. Upos reinstatement by Borrower, this Security Instrument and the
obligations secured hereby 2l remain fully effective as if o acceleration had occurved. However, this right to reinstate shall
not apply in the case of acceleratiop nder paragraph 17,

19, Sale of Note; Change o/ Loan Servicer, The Mote or a partial interest in the Note (together with this Sceurity
Instrument) may be sold one or more Lir<es without prior notice (o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collecls mouly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated 1o/a sale of the Note. If there is a change of the Loan Servicer, Barrower will be
given wrillen notice of the change in accordance vith paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address i which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause-ur permit the presence, use, disposal, storage, or rclease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else lo do, anything affecting the
Property that is in violation of any Environmental Law. Th: preseding two sentences shall not apply to the presence, use, or
stosage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investgesna, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notifiedd by.any governinental or regulatory authority, that
any removal or other remediation of any Hazardous Substanoz affecting the Property i necessary, Borrower shall promplly inke
all necessary remedial sctions in accordance with Environmentad Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as-toxic or hnzardous substances by
Environmental Law and the following substanccs: gasolini, kerosene, other flammable o toxic petrolcum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and ridios stive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Tynperty is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
spplicable tuw provides otherwise). The natice shall specify: (a) the default; (b} the action required to cure the default;
(c) a date, uot less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defoult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding snd sale of the Property. The notice shall furiher
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of u default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall reicase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property. Form 3014 912?,
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24, Riders to this ¥zcurity Instrument. If onc or more riders are exccuted by Borrower and recorded together with this

_J Security Instrument, the coveaarts and agreements of cach such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of <nie Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

] Adjustable Rate Rider [_J Condominium Rider (114 Family Rider

[ ] Greduated Payment Rider 1:] Planned Unit Development Rider | Biweekly Payment Rider
Balloon Rider Rl Improvement Rider [_] Second Home Rider

CIv.A. Rider 1) Crher(s) [specify}

BY SIGNING BELOW, Borrower accepts and agrees (o e *2rms and covenants contained in this Securily Instrument and

in any ridor(s) excouted by Borrower and recorcled with it. _ -
Witnesses! } f/é/\\()
%‘:@ ] L (Seal)
¢ B2.WXINS ( '

~Borrower

(Scal)

-Borrower

(Scal) : (Scal)

Borrower -Borrawer

STATEOE ILLINOIS, (M County ss:
)
i

. L{AM (id/ AT { ,aN Pubhc in and for said county and state do hereby ccrufyg
. s

iMcet oo N JLLLL-L(_/;UD Y

, personally known to me (o be the same person(s) whosc namc(s)c.-,
subscribed to the foregoing instrument, ap 1 pefory me this day in person, and nc-cnowlcdgcd that
A

signed and delivered the said instrument as aind volun U PUrpOses llgc& sct t'onh
Given under my handand'afﬁcmlW “day of

* OFFICIAL SEAL
My Commission Expires: EDEBORAH 8, MARTINI &/\1 h/(lj\(’j‘g(, mm
! NGTARY PUBLIC, STATE OF ILUNOIS 8 3 puniic
MY COMMISSION ENPIRES &/7/96

This Instrument was prepercd Y. LI8A COLLINS
Q-Bﬂlll.l (81061,02 ' Pige 8 o/ 8 Form 3014 9/80
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BALLOON RIDER

(CONDITIONAL RIGHT TC REFINANCE)

THIS BALLOON RIDER is made this 2nd day of April R
1993 , and is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Deed to Sccure Debt (the **Security Instrument'’) of the same date given by the undersigned (the **Borrower'')

1o secure the Borrower's Note to
WEYERHAEUSER MORTGAGE COMPANY (the "Lender™)

of the same date and covering the property described in the Security Instrument and located at
4332 LOMBARDY COQURT

HOFFMAN ESTATES, 1L, 69195
|Property Address)
The interest rate stated on the Note is called the **Note Raoiwe.”” The date of the Note is called the **Note

Date.”’ 1 understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone
who takes the Noie, the Security Instrument and this Rider by transfer and who is entitled to receive payments
under the Notz is calied the *'Note Holder.»”

ADP(TIONAL COVENANTS. In addition to the covenants and agreemenls in the Security Instrument,
Borrowee anu Lender further covenant and agree as follows (despite anything to the contrary contained in the
Security Instzamaent or the Note):

1. CONDITIONMA”. RIGHT TO REFINANCE

At the matirii; date of the Note and Security Instrument (the ‘‘Maturity Date'*), 1 will be able to obtain a
new loan {**New Lou.' ') with a new Maturity Date of May 1, 2023 , and with
an interest rate equal wo/'the **New Note Rate’” determined in accordance with Section 3 below if all the conditions
provided in Sections 2 aid/3 helow are met (the ‘'Conditional Refinancing Option'*). If those conditions are not
met, 1 understand that the Note Holder is under no obligation 1o refinance or modify the Note, or to extend the
Maturity Date, and that I will Jiave 19 repay the Note from my own resources or find a lender willing 1o lend me
the money to repay the Note.

2. CONDITIONS TO OPTION . . .

If I want to exercise the Conditicnal Refinancing Option a1 malurily, certain conditions must be met as of the
Maturity Date. These conditions are: (() | must sull be the owner and occypant of the property SUh{)%:(: o the
Security Instrument (the "Pmpugr"); 23 Z’must be currcnt in my monthly paymenis and cannot have n more
than 30 days late on any of the 12 scheduled ~irathly payments immedintely preceding the Malurity Date; (3) no
lien against the Property (except for taxcs and o ~<cial assessments not yct duc and payable) other (han that of the
Security Instrument may exisy; (4) the New Ncie Rate cannot be more than 5 perceniage points above the Note
Rate; and (5) 1 must make a written requcst to the Nrite Folder as provided in Sectien 5 below,

3. CALCULATING THE NEW NOTE RATE .

_ine New Note Rate will be a fixed rate of imeresc 2qual 1o the Federal National Mortgage Association’s
requirerl net yield for 30-year fixed rate morigages sutfec. to 8 60-day mandatory delivery commitment, plus
one-half of one percentage point (0.5%), rounded to the ncars) one-gighth of one ntage point (0.125%) (the
**New Nole Rate™”), The requi nct yield shall be the appiicobe net yicld in effect on the date and lime of day
that the Note Holder receives notice of my eleciion 1o excrrise the Conditional Refinancing Option. If this
required net yicld is not available, the Noic Halder will deterpine the New Note Rate by using comparable
information.

4. CALCULATING THE NEW PAYMENT AMOUNT ) .

Provided the New Note Rate as calculated in Section 3 above is nec sreater than 5 percentage poinis above
the Note Rate and all other conditions required in Seclion 2 nbove are s:ticfied, the MNote Holder will determing
the amount of the monthly paymcnt that  will be sufficient to repay in &)l () the unpaid principal, phis 31))
accrucd but unpaid interest, plus (c{ all other sums I will owe under the Wos.and Sccurity Instrument on the
Maturity Date (assuming my monthly [:]»gqums then are current, as required 1.nder Section” 2 above), over the
tcrm of the New Note at the’ New Note Rate in equai monthly payments. The result of this calculation will be the
amount of my new principal and interest payment every month until the New Note is {111y paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION i )

The Note Holder will notify me at least 60 calendar days in advance of the Matunii;” Pote and advise me of
the principal, accrued but unpaid intcrest, and all other sums [ am expected to owe on the sMaturity Date. The
Note Holder also will advise me that | may exercise the Conditional Refinancing Option /L the conditions in
Section 2 above are met. The Note Holder will provide my payment record information, togetier with the name
title and address of the n representing the Note Holder_that I must notify in order 10 exercise (ne Condition:
Refinancing Option. 1f I meet the conditions of Scction 2 above, I may excrcise the Conditiopal Reflinancing
Option by noti lKing the Nowe Helder no later than 45 calendar days prior to the Maturity Date. The Nole Holder
will caleitlate the fixed New Note Rate based upon the Federal National Mortgage Association’s ap]phcablc
published required net yicld in cffect on the date and time of day notificalion is received by the Note Holder and
as calculited in Section 3 above. 1 will then have 30 calendar days to provide the Note Holder with accc}g!abfe
proof of my required ownership, eccupancy and lE}ropﬁ.‘.ﬂy lien status. Before the Malurity Date the Note Holder
will advise me of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and
place at which I must appear o sign any documents required to complete the required refinancing. 1 understand
ll'lcul\Iot.iaf Holder will charge me a $250 processing fec and the costs associnted with updaling the title insurance
puolicy, if any.

BY SIGNING BEL /Borrower accepts arxl agrees (o the terms and covenants conlained in this Balloon
Ll £ S22 (Seal) (Seal)

4
MICHAEL HAWKINS ~Borower ~Borrower

(Scal) (Seal)

-Borrower -Borrower

[Sign Original Only}

MULTISTATE BALLOON RIDER - Singie Family - Fannia Mae Unpitorm Instrument Form 3180 12/89
@, -872 wiom VMP MORTGAGE FORMS « (3131263-8100 - (8001621-7201
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