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MORTGAGE :
B

THIS MORTGAGE ("Security inutrument”) is given on May §, 1983 . .Themortgagoris -
RICHARD A. 2IGi%, MARRIED TO NARGARET A. I10LO

("Borrower"). This Security Instrument is given to L3 &7 FINANCIAL SERVICES, IMC,

which is organized and existing under the laws of THE STATE OF J.i INOIS , and whose
address is 1870 ROSELLE ROAD, 3107

SCHAUMBURG, IL 80133 (“Lerder™), Borrower owes Lender the principal sum of
One Hundred Thirty-One Thousand and No/100 -=-=cv=eeeew: e mmemscew- cmenvnsmm—

Dolis (US. §  131,000.00 oD
This debt is evidenced by Borrower's note dated the same daie as this Security Instraracat ("Note”), which provides for monthly ¢
payments, with the full debt, if not paid earlier, due and payable on June 1,278 . This Security ()
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with inie est, and all renewals, extengions and (A
modifications of the Note; (b} the payment of all other sums, with interest, advanced under pasasyaph 7 to protect the security of log)
this Security Iustrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the %
(N

Note. For this purpose, Borrower does hercby mortgage, grant and convey © Lender the following dsscrioed property located in
£ooK County, Hlinois:

PINS,I12-13-418-002

THE NORTH 59.4 FEET OF THE SOUTH 174.6 FEET OF IOT & IN SASS COLONIAL VILLAGE,
BEING A SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT THEREOF RECORDED
MARY 14, 1941 AS DOCUMENT 12680577, IN COOK COUNTY, ILLINOIS

151 KA&
whiich has the address of WISR¥N. ORIOLE NORRIDBE . [Street, Cityl,
Illinois 80634 ("Property Address™)
(Zip Code] Form 3014 9/90
ILLINOCIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Page 1ol Amended 5/81
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payments may no longer be required, at the option of Lender, if morgags insurance eovernge (in the amount and for the parking
that Lender requires) provided by an insurer appraved hy Lender again becomes available and s oblained, Borrower shall pay the
premiums required to maintain morigage insurance in ¢ffect, or W provide a loss reserve, untit the requirement for morigage
insurance cnds in accordance with any writicn agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Praperty. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable causc for the inspection.

10, Condemnation. ‘The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid w Lender.

In the event of a total taking of the Property, the procceds shall be applicd 1 the sums secured by this Security [nstrument,
whether or not then due, with any excess paid to Borrawer. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the procoeds multiplied by the following fraction: (a) the wtal amount of
the sums secured +umcdiately before the taking, divided by (b) the fair market value of the Property immediatcly before the
taking. Any balance sh2li be paid o Borrower, In the event of a partial taking of the Property in which the fair murket valuc of the
Property immediatcly bifore. the taking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender otherwvise agree in writing or unless applicable law othcrwise provides, the proceeds shall be applied to the
sums secured by this Security Inskument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Earmower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceer's. a1 its option, either w restoration or repair of the Property or to the sums secured
by this Security Instrument, whether o not then due

Unless Lender and Borrower otherwise agre : in writing, any application of proceeds to principal shall not extend or postpone

the due date of the monthly payments referred to in parazraphs ! and 2 or change the amount of such payments.
11. Borrower Not Released; Forbearance By Lerde) Not a Waiver, Extension of the time for payment or modification

of amortization of the sums secured by this Security Instnu=cat granted by Lender to any successor in interest of Borrower shall
nct operate to release the liability of the original Borrower or Boimower's successors in interest. Lender shall not be required ©
commenice proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any detnard made by the original Borrower or Borrower's successors
in intcrest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigriers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Ary Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that

Borrower's interest in the Property under the terms of this Security Instrument; (b) is ne prasonatly obligated (o pay the gums

secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may ageee to exiend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower’s congent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which jiets inaximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected i curaction with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the ameunt necessary to riduca the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits wiil be re.undzd o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a oirect payment to
Borrower. I 2 refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requircs use of another method. The notice shall be directed 1o the Property Addrzss or
any other address Borrowes designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be Geemed 1 have been given to Botrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this ead the provisions of this Security Instrument and the Note are declared to

be severable.
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24, Riders to this Secr: (te Instrument. If one or more riders are executed by Borower and recorded fogether with this
| Security Instrument, the covenini. and agreements of each such rider thall be incorporated into and shal? amend and supplement
the covenants and agreements of s Socurity Instrument as if the rider(s) were & part of this Security Instrument.

[Check applicable box(es)]
1 Adjusiable Rae Rider "] Condominium Rider (] 14 Family Rider
(] Graduated Payment Rider (] Pianned Unit Development Rider [ Biweekly Payinent Rides
"1 Balloon Rider 7__| Rate Improvement Rider [] Second Home Rider
[_] V.A. Rides ] Giter(s) [specily)

BY SIGNING BELOW, Borrower accepts and agrees to the Wrms and covenants contained in this Smuymt und in
(Scal)

any rider(s) executed by Borrower and recorded with it. 7 /
¢ /

AKCHARU A. 21OLD

Borrawer

# NOT AS MORGATOR BUT SOLELY FOR THE PURPOS
OF WATVING HOMESTEAD RIGHTS HERETN PROVIDED

Vg, # A, 5/60&) (Seal)

» uARGAKRET A. ZI00 -~ Borower .+

(Seal) o (Seal) -

-Borrower -Borrower

STATE OF ILLINOIS, - C{% ,K County ss:

I
' : <
I //Z‘J MM‘IA—J ’aNolaryPuhlicm@dforsaidcoumyaidmdohmbywﬁfymm £
2: o QO &
. Zioto NarRiED To MakgakeT I+
H1CHARD A 0 ,pusmmllyknownwmc(adiobcmcsannpu’wn(s)whoscnmo(s) &
subscribed to the foregoing instrument, appeareg before me this day in and acknowledged tha + he 8
signed and delivered the said instrument as - free and yorliin for the in sl forth, &
Given under my hand and official seal, this &5 W\% 199X
My Commission Expires: /7 "> -4 ) ﬁ/ ’ :
e I~ T

s

} * OFFICI SEAL "

SHANNON REGAN
NOTARY PUBLIC, STATE OF ILLS
) MY COMMIBSION EXPIRES 7/2/96

This Instrument was prepared by: PAUL KDUTNIK
S8ANC ONE NORTGAGE CORPORATION

@.-CR[ILl {9108} PageBold
N .
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