Orosrancse UNOFFIGIALLCOPY

Equity Credit Line Mortgage
THIS MORTGAGE ('Securtty instrument”) Is given on APRIL 30 . 1923 _. The mortgagor
is _C Agr 2723493
("Borrower“y
(o (»]

This Security Instrument is given to
whichls a Bational Bank organlzed and existing underthe laws of _the United States of America
whose addresg is One First Wational Plaza Chicago | Minols_60670 (Lender). Borrower owes

Lender the maximum principal sum of _______ TWENTY-TWO THOUSAND ANDR NO/100

Dollars (U.S. $ 22,000.00 ), or the aggregate unpaid amount of all loans and any disbursemants made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
(Agreement”), whichaver is less. The Agreemaent is hereby Incorporated In this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly Interest payments, with the full
debt, If not paki earller, due and payable five years from the Issue Date (as deflned In the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreament provides thal loans may be made from time to time during the Draw Period (as defined In the
Agreament). The Draw Pariod may be extended by Lender In s sole discretion, but in no avent later than 20
years from the da'e hereot. All future loans will have the same llen pricrity as the original loan. This Sacurity
instrument secures o Lender: (a) the repayment of the debt evidenced by the Agreement, including all principat,
interest, and othe. chorges as provided for In the Agreement, and all renewals, extensions and modifications; (b)
the payment of all at'ier sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Securiv Instrument; and {¢) the performance of Borrawer’s covenants and agreements under
this Security Instrument (and the Agreernent and all renewals, extensions and modifications thereolf, all of the
faregoing not to exceed twive i maximum principal sum stated above. For this purpose. Borrower does hereby
morngage, grant and convey(ro Lender the following described property located In cook County,

Minois:

LOT 2 IN MAPLZ LEAF TERRACR.
WEST 1/2 OF THE SOUTHEAST l/4 OF SECTION 1,
RANGE 12 EAST OF THE THIRD PRIN.1IPAL MERIDIAN,

TEING A SUBDIVISION OF PART OF THE
TOWNSHIP 37 NORTH,
IN COOK CQUNTY,

ILLINOJIS.
Ax ool sELINDIS
COD ¥ rum FETRRD
en 93356088
eqmAY 12 AU ZE
Permanent Tax Number: 23-01-404-021-0000, ,
which has the address of _220_S. THOMAS BRIDGEVIEW

Minois _£04585__ __ ("Proparty Address™):

TOGETHER WITH alf the improvements now of herealter erected on the pri oy, and all eesements, rights
appurtenances, rents, royaltles, mineral, oll and gas rights and profits, claims , demands with respaect to
insurance, any and all awards made for tha taking by eminent domain, water rights ar.d stnck and all fixtures now
or hereafter a part of the proparty. Ail replacements and additions shall also be covored by this Security
Instrurnent. Alt of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed . ard has the right lo
mortgage, grant and convey the Property and that the Property Is unencumbered, except for srcumbrances of
record. Borrower warrants and will defend genarally the title to the Property against all claims. _and demands,

subject to any encumbrances of record. There is & prior menigage from Borrower to .
INC. dated 02/25/93 and recorded as document number_23164991

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principat of and Intarest on

the debt evidenced by the Agreement.
2. Application of Payments. All payments received by Lender shall be appiled first Lo interest, then 10 othar

charges, and then to principai.

3. Charges; Lilens. Borrower shall pay &li taxes, assessments. charges, fines, and Impositions attributable to
the Property, and leasehold payments cr ground rents, if any. Upon Lender's request. Borrower shall promly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender recelpts evidencing the paymenta.
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Botrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender dupllicate receipts. Borrower may, In good faith and with due diligence, contest tha
valldity or amount of any such taxas ar assassments, provided that (a) Borrewer shal) notity Lender In writing of
tho Intentlon of Borrower to contast the same before any tax or assessment has been increased by any inerest,
penalties or cosls, (b) Borrower shall first make all contested payments, under protast f Borrower desires, uniess
such contast shall suspend the collection thereaol, (¢} nelther the Property nor any part thereof or interest therein
ara at any tima in any danger of being sold, forfelted, lost or interfered with, and (d) Borrower shall fumish such

security as may ba required In the contest or as requested by Lender.

4. Hazard insurance., Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards inctuded within the term “extended coverage® and any other
hazards for which Lender requires Insurance. This Insurance shall be maintained In the amounts and lor the
periods that Lerder requires. The Insurance carrier providing the Insurance shall be chosen by Borruwer subject

1o Lender's approuval which shall not be unreasonably whhheld.

All insurance polizles and renawals shall be acceptabia to Lender and shall Include a standarc! mortgage clause.
Lender shall have the [1p'it to hold the policles and renewals. I Lender requires, Borrower shall promptly ghve 1o
Lender all receipts of paiu o -emiums and renewal notices. Ih the event of loss, Borrower shall give prompt notlce
to the insurance carrer and endar. Lender may make proof of loss i not made promptly by Borrawer.

Uniass Lender and Borrowe' -Gtharwise agree in writing, Insuranca proceeds shall be applied to restoration or
ropalr of the Property damaged, > the restoration or repalr is economically feasibie, Lender's security Is not
lessened and Boirower is not in daicutt undar this Security Instrument or tha Agreement. if the restoration or repair
is not economicaily feasible or Lender'a security would be lessened, the insurance procseds stall be applled to
the sums secured by this Security Instrment, whether or not then dua, with any axcess paid to Borrower. |If
Borrower abandons the Property, or does /o) answer within 30 days a notice from Lender that the Insurance
carrier has offered to settie a claim, then Lardsr may collact the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or 10 p7y 3ums secured by this Security Instrument, whether or not then

Jdue. The 30-day period will begin when the notice s given.

If under paragraph 18 the Property Iz acquired by Lender, Borrower's right to any Insurance policles and
proceeds resulting from damage to the Property prior ta th)) scquisition shall pass ta Lender to the extent of the
sums secured by this Security Instrument immediately prior 10 tha acquisition.

6. Preservation and Maintenance of Property; Lease’.cids. Borrower shall not dostroy, damage.
substantially change the Property, aliow the Property to deteriorala, or commit wasta. if this Security Instrument is
on a leaschoid, Borrower shall comply with the provisions of the tesse. and if Borrower acqulfres fee titie 1o the

~ Property, the leasehold and fee title shall not merge unless Lender agre(s ta the merger In wriing.

3 6. Protection of Lender’s Rights in the Property. If Borrower falls to patorm the covenants and agreements

" contalned in this Security instrument, or there is a legal proceeding that may s!gti’iicantly affect Lender’s rights in
the Property (such as a proceeding In bankruptcy, probate, for condemnation ¢! iv.anforce laws or regulations),
then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's rights In
the Propenty. Lender's actions may Include paying any sums secured by & llen v/hich has priority over this
Security Instrument, appearing in court, paylng rsasonabla attomeys' fees, and entering on the Property to make
repairs. Although Lender may take actlcn under this paragraph, Lendur does not have to .dr. ro.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borswer secured by
this Secunty Instrument. Unipss Borrower and Lender agree to other terms of payment, these emov.nls shall bear
interest from the date of dishursement at the Agresement rate and shall be payable, with interest, 1.7 notice from
Lendar to Borrower requesting payment.

7. Inspection. Lender or lts agent may maka reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specitying reasonabls cause for the Inspection.

8. Condemnation. The proceeds of any award or clalm for damages, direct or corisequantial, In connection
with any condemnatlon or ather taking of any pan of the Property, or for conveyance in Hleu of condemnation, are

hereby assigned and shall be paid to Lendaer.

In the event of a total taking of the Property, the proceads shah be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. (n the event of n parial tallny of the
Property, unless Borrower and Lendsr caherwigse agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the procesds muitiplied by the following fraction: (a) the total emount of the
sums sacured immediately baefore the taking, divided by (b) the fair market value of the Property immediately

before the taking. Any balance shall be pald to Borrower.
If the Propesty is abandoned by Berrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or saettie a claim for damages, Borrower falls to respond (0 Lender within 30 days after the date the

notice is given, Lender is authorized to collect and apply the proceseds, at lts ¢ tion, etther to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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Borrower shall not be in default of any provisior of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Baorrower's fraud or material misrepresemation in connection with this Security Instrument, the Agréement of the
Equity Credit Line evidenced by the Agreement; (b) Borrower's failure to meet the repayment terms of the
Agrasment; or (¢) Borrower's actions or Inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: {a) the default; (b} the action required to cure the defauit; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
detault on or before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument. foreclosure by udicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or bafore
the date specified i» the notice, Lender at its option may require immediate payment In full of alt sums secured by
this Security Instumant without further demand and may foreclase this Securlty Instrument by judicial proceeding.
Lender shall be entPied to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, Inc’uding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

17. Prior Mortgage.

19. Lender in Possuszici. Upon acceleration under Paragraph 1B or abandonment of the Property and at any
time prior to the expiration o'any period of redemption following judiclat sale, Lender {In person, by agem or by
|udicially appointed recelver) shsa be entltied to enter upon, take possassion of, and manage the Property and to
coftact the rems of the Property 1yuding those pass due. Any rents collected by Lender or the receiver shall be
applied first to paymant of the costs 2~ management of the Property and collection of rents, including, but not
limited to, recelver's fees, premiums o/« receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument. /Nothing herein contained shall be construed as constituting Lender a
mortgagee In possession In the absence o’ the taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the powess hersin granted Lender, no liablity shall be asserted or enforced
against Lender, all such liability being expressi, viaied and released by Bommower.

20. Release. Upon payment of all sums sacurec’ £y this Security Instrument, Lender shall release this Security

Instrurment.
21. Walver of Homestead. Borrower walves all right c*bomestead exemption in the Property.
22. No Offsets by Borrower. Mo offset or claim that Bamower now has or may have In the future against
Lender shail relieve Borrower from paying any amounts due unuer the Agreement or this Security Instrument or
from performing any other obligations cortained therein,

23. Riders to this Security Instrument. )f one or more riders arr exacuted by Borrower and recorded
together with this Security instrument, the covenants and agreements of each such rider shail be incorporated into
and shall amend and supplement the covenants and agreements of this Sec.rsy instrument as if the rider(s) were

a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covene nts_contained In this Securlty
Instrument and In any rider(s) executed by Borrower and recorded with the Security insirument.

Lt 15 expresily understood snd agreed by and between the parties herrto. anything heroin 1 the contrarny notwithstanding. that each amd all of the arrimics, indemmities i
wovenants, undentakngs and agreements herein made on the pant of the Trusee while 1n form purporting 1o be the wamantes. indemnies. representalions. sCverents, undenakings and agreements
«f saud Trustee are hes ertheless each and every one of them, made and snicnded not 1s pENONal warmanties. indemmnics, repr covenants, underuakiig an agreementa by the Trusiee or
tor the purpose <f 'ath the intenuon of birkfling said Trustee persorably bul ase mude and intended for the putpose of bindiag onts that potoa of the trus pmprn: wpeci Ny descnbed herein, and
this mstrument 1+ executed 2:d delivered by tad Trusien not In 118 own right. but solely 1n the ¢xercise of the powers conferred upon i as suwch Troseee: and that nc oy onal Luabaliry ae [nen:-xnai

ar Ot aCEOUNLS 01 ZRY WRITRDEY, (DICRMTY.

respoatibiicy o ascumed by nor shall at any ume be assened or coforccadic agaimt the Chicago Titde and Trest Company. on af ches
PERrELERaton. Covenant, undenatung or spreement of the said Tristec in thes instrument contained . edher eipressed or nRpived . atl such peronal iubibny. if any. being eapresily waicd s

releaved

IN WITNESS WHEREQF. Chicaga Title anl Trust Company. not personally but as Trustee as aforesand, has causad these . o

e 10 e PETELILS 8 o 1 AL Shos By s Attt Seomia et P ,éu i 2 Tniee an afor a presents to be sighed by its Asstatant Vice-President . and its co e

lWROT8476
FCOMBSEY. As Trusice as sforesaid srd not personally.
. e
W rrats s 7 ASSISTANT YVICE-PRESIDENT
ASSISTANT SECRETARY

Corporale Seal

I. the undersigned. 3 Notary Pubhic 1a and for the County and Stare aforesand. DO HEREBY CERTIFY. the above named Asasdant Vi
55 Prosident and Assistant Secretary of the CHICAGO TITLE AND TRUST COMPAN Y. Grantor, persomally Lnown to me to be the same pernonsy uhm:
namcs are subscnhed o the freegaing instrument as 1sch Assisiant Vice President and Assuiant Secretary re-pectively. sppeared before me this das

rsan and acknowledged that they signed and delisered the sard instrument as their own free and voluatary act and as the (roe and yoluntan 2ctof said

STATE OF ILLINOIS,
COUNTY OF COOK

pe
pany oF the tses amy purposes thermin set forth. amd the said Assistant Secretany then and there acknowledged that saud Assistant Seceetan. as
"OFFICM.L SEAL” pstocian of the corpurate weal of sawd Company. Caused the corporate weal of wid Company 10 be 2Hixed 10 saxd mu:rumem a3 saud Axsistant Swrrl?ry L
§un free and voluntary act and as the frec and voluntary sct of sasd Company for the uses and purpoies therein set forth.

) Sheila Davenport
Noty P et Gren under my hard and Notanal Seal this 211 aay of 22261 ¥ TS
My Coiuitssion E = ' Kaotary =
xpires 1077795 -] l =
v Ao .
: e

TR Yt

My Commission expires:
Notary Public '

FNSCT20C .75
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Mortgage

9. Borrower Not Relsased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of ine sums secured by this Security Instrurment granied by Lender to any successor
in interest of Barrower shall not operate to release the llability of the original Borrower or Borrower's successors In
imerest. Lender shall not be required to commence proceedings agalnst any successor in interest or refuse 1o
extend tima for payment or otherwise modify amortization of the sums secured by this Securily [hstrumemt by
reason of any demand made by the origlnal Borrower or Borrower's stecessors In Interast. A walver in one or
more instances of any of the terms, covenants, conditions or provislons hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or Instances and at the particufar time or timas only, and no such
walver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remaln In full force and effect. No walver

shall be assened against Larxler unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Severn! Liabilty; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefl the successors and assigns of Lendar and Borrower,
subject to the grovisions of paragraph 15. If there i1s more than one party as Borrowar, each of Borrower's
covenants and agreements shall be |oint and several. Any Borrower who co-signs this Securlty Instrument but
does not execute th= Agreement: (a) Is co-signing this Securlty instrument only to mortgage, grant and convey
that Borrower's intiarest In the Property under the terms of this Security Instrument: (b) is not parsonaily obligated
1o pay the sums saecii'ec by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, 'areer of make any accommaodations with regard 1o the terms of this Security Instrument
or tha Agreament withow thyiPorrower's consent.

11. Loan Charges. )f the .osn secured by this Security Instrument la subject to a law which sels maximum loan
charges, and that law Is finally internreted so that the Interest or other loan charges collected of to be collected in
connecilon with the loan exceed (he -armitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the cha’ge ta the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will by refunded to Borrower. Lender may c¢hoose to make this refund by
reducing tha principal owed under the Agreement or by making a direct payment to Borrower. Hf a refund reduces
principal, the reduction will be treated a{ 7. partial prepayment without any prepayment charge under the

Agreement.

12. Notices. Any notice to Borrower provided for in this Security instrument shall be given by defivering it or by
malling it by first class mall uniass appticable law reqiires use of another method. The notice shall be directad to
the Property Address or any other address Borrower oosigates by notice to Lender.  Any notice to Lender shall be
given by first class mail 10 Lender's address stated hervip/or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security instrume it shall be deerned 1o have been givan 10 Borrower or

Lender when given as provided In this paragraph.

13. Governing Law; Severabitity. This Security instrument sh# e governed by federal law and the law of
inois. In the event that any provision or dlause of this Securty Inzaument or the Agreermnuont conflicts with
applicable law, such comflict shall not affect other provisions of this Sacurdy Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the proviricns of this Security Instrument and the

Agreement are declared to ba severable.

14, Assignment by Lender. Lender may assign all or any portion of ts interest hereunder and its rights granted
hereln and in tha Agreement 1o any person, trust, financial institution or carporation &5 Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, imerests, and options of Lender
heraln and in the Agreement, and Lender shall thereupon have no further obligations or (Iabi llies thereunder.

18. Transfer of the Property or a Beneficial interest in Borrower; Due on Sale. if all'or any pan of the
Property or any interast in it Is sold or transtarred (or it a beneficlal Interest in Borrower is soid or transterred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at s option, require
immediate payment In full of all sums secured by this Security Instrument. However, this option shall not be
axerclised by Lender if exercise is prohibited by federal law as of the dite of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceferation. The nctice shall provide a
period of not fess than 30 days from the date tha notice is delivered or malled within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security instrument or the Agreement without further notice or

demand on Botrower.

18. Borrower's Right to Reinstate. If Borrower meets certain condltions, Borrower shail have the right to have
enforcement of this Security instrument discontinued at any time prior to the entry ot a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
thls Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenanis or agresmenis; (¢} pays ail experses lncumed In enforcing this Securlty Instrument, including, but not
limited to. reasonabie attomeys' fees; (d) takes such action as Lender may reasonably require to assure that the
llen of this Security Instrument, Lender's rights in the Property and Borrower’s obligation 1o pay the sums secursd
by this Security Instrument shail continue unchanged. and (e) niot use the provislon mors frequently than o.ce
every five years. Upon reinstaternent by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as i no acceleration had occurred. However, this right 10 reinsiate shall not apply in the

case of acceleration under paragraph 15.
-3-
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