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< e

THIS MORTGAGE {"Security Instrument”) is given on \ CME - L,(f :i . The mortgegor is
JONATHAN S. KARMIN AND DEBORAH S. KARMIN, HIS WIFE, NOT AS JOINT
TENANTS AND NOT AS TENAM'S IN CONNCN BUT AS TENANTS BY THE ENTIRETY

("Borrower” ). This Security Instrument s given t, ROSTON SAFE DEPOSIT AND TRUST COMPANY

R

L}

.Q

which is organized and exisiing under the lawsof  MASSACHUSETTS , and whose

addressis ONE BOSTON PLACE, BOSTON, MASSACHUSETTS 02108
{"Lender”). Borrower nwes Lender the principal sum of

FOUR HUNDRED SEVENTY SIX THOUSAND TWO HUNUREPR TIFTY AND 00/100

74k

Dollars (US. § 476 ,250.00). Thisdebt is evidenced by Barrower's rote dated the same date os this Security
Instrument {"Note"), which provides for monthly peyments, with the full debt, if 1107 paid earlier, diic and payable on
JUNE 18T, 2023 . This Security Instrument secures to Lender: 1a) the repayment of the debt
evidenced by the Note, with interest, and al) renewals, extensions and modilications of thy Note; {b) the payment of all
other sums, with interest, sdvanced under paragraph 7 to protect the security of this Securily [nstrument; and {i:)
the performance of Borrower's covenants and agreements under this Security Instrumeni-arl the Note, Tor this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following describel property lacated in
€ooK County, lllinais:

—
A

SEE SCHEDULE A ATTACHED

PN [{32-413-023

which has theaddressof 1819 N. FREMONT STREET, CHICAGO Streen, City),
Iliinois 60614 {"Property Address™);
{Zip Cods)
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured againat loss by fire, hazards included within the term "ertended coverage” and any other hazards,
 including floods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts
and for the perioda that I.ender requires, The insurance carrier praviding the insurance shall be chasen by Borowor
subject to L.ender's spproval which ahall not be unreasanably withheld. If Borrower fails to maintain coverage deacribed
sbove, Londer may, at Lender's pption, obtain coversge to protect i onder's righta in the Property in nccordance with
paragreph 7.

All insurance policies and renewals shall be acceptable to | .ender and shall include s stondatd mortgage clause.
Lender shall have the right to hold the policies and renewals, I} Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be spplied to restorstion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economicaily feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrawer abandopz the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settlo a ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property Or % pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notive 15-g1420.

Unless Lender and doreaer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the morithly payments referred to in parsgraphs | and 2 or change the amount of the payments.
It under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Prozcrty prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately (ruor to the acquisition.

6. Occupancy, Preservation, Mairtenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shali occupy, establinn, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrumenr-and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of ovcurancy, unless |.ender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuatingcir<umstances exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impzir the Property, aliow the Property to deteriorate, or commit waste on the Property,
Borrower shail be in default if any lorfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could resuit in forfeiture of the Propcriy or otherwise materially impair the lien created by this
Security Instrument or Leader's security interest, Borrowerpiay cure such a default and reinstate, s provided in
paragraph 18, by causing the action or proceeding to be diztizied with a ruling that, in [ender's good feith
determination, precludes forfeiture of the Borrower's interest in the'tsuperty or other material impsirment of the lien
created by this Security Instrument or Lender's security interest. Borrosver shall also be in default if Borrower, during
the foan application process, gave materially false or inaccurate informatiot or statements to Lender {or failed to
provide Lender with any material information) in connection with the loax evisenced by the Note, including, but not
limited ta, representations concerning Borrower's occupancy of the Property ¢s.a principal residence, If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the 'cas<. It Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to tie merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails ta perform tlie covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly efiect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeitLre Le-to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the P.operty and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which K= priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Propeiiy <o make repairs,
Although Lender may take action under this paragraph 7, Leader doce not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance a5 a condition of making the loan socured by this
Security Instrument, Borrower shall pay the premiums required to maintsin the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceascs to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially squivalent to the cost to Borrower of the mortgage insurance previously in elfect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shal pay to Lender each month a sum equal to one-twellth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use #nd retain these
payments as 3 loss reserve in lieu of mortgage insurance. Loss reserve payments may no fonger be required,
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16. Borrower's Copy. Borrawer shail be given onic confurmed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficisl Interest in Borrower. It all or any part of the Property or any
" interest in it i% sold or transferred {or if & beneficia! iniereat in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this option, 1.ender shall give Borrower notice of scceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower muat pay all sums secured
by this Security Instrument. It Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, [F Borrower meets certain conditions, Borrower shall have the tight to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other perind
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of saie contained in
this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions sre that
Borrower: (a) pays l.ender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had o<cuired; (b) cures any default of any other covenants or agreements; {c) paya a!l expenses incurred in
enforcing this Security !nstrument, including, but not limited to, reasorable attorneys' fees; and (d) takes such action as
Lender may reasonabl/ riquire to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation to #ay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrawer, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this riglit iz reinstate shall not apply in the case of acceleration under paragraph {7,

19. Safe of Note; Change ¢f i.oan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in 4 change in theentity
{known as the "Loan Servicer™) that colléeis monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Los:i Cervicer unrelated to a saie of the Note. If there is a change of the Loen
Servicer, Borrower will be given written not.ce of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of th¢ nuw Loan Servicer and the address to which payments should be made.
The notice wii! also cantain any other information revuired by applicable law,

20. Hazardous Substances. Borrower shall no¢ “ause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. Thc preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate 1o normal residential uses and to maintenance of the Prorerty.

Borrower shall promptly give Lender written notice of any invesiization, claim, demand, lawsuit or other action by
sny governmental or regulatory agency or private party involving the-Property and any Hazardous Substance or
Environmentsl Law of which Borrower has sctual knowledge. [f Borrower lzaris, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardovs Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedis! actions in acoorgeiice with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances dctiiicd as toxic or hazerdous substances
by Environmental Law and the following substances: gasoline, kerosene, other flam:naole or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materiala containing asbestos ar furmaldehyde, and radioactive
materials. As used in this paragraph 20, "Linvironmental |.aw" means federal laws and laws of iie jurisdiction where the
Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENAN'TS. Borrower and Lender further covenant and agree as follov:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceiriation following
Borrower's breach of any covenant or agreement in this Security Instrument (but not priui (o acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (s} the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and {d) that lsilure to cure the defsvit on or belore the date
specilied in the notice may result in acceleration of the sums secured by thisSecurity Instrument, foreclosure
by judicial procceding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after accelerstion and the right to assert in the foreclosure proceeding the non-existence of a default
or say other defense of Borrower to scceleration and foreclasure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in fuil of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of titleevidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withoutcharge to Borrower. Borrower shall psy any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
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ADJUSTABLE R

™ : N \\ Lo, gy
S ADJUSTABLE RATE RIDER is made onY, , \ (Lt ) Iy, and is incorporated
into snd shall be deemed to amend and supplement! the Mortgagd, Dead of Trust or Security Desd (the
"Security Instrument) of the same date given by t

undersigned (the “Borrower’j to secure Borrower's
Adjustsble Rate Note {the “Note") to Boston Safe Deposit and Trust Company (the "Lender) of the same

date and covering the property described in the Security Instrument and located at

UNQREIGIAL GQPY

1819 N. FREMONT STREET, CHICAGO, IL 60614
- [Property Address)

THE NS CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND. THE MONTHLY PAYMENT. THE NOTE LIMITS THE MAXIMUM RATE
THE BOHRUV/ER MUST PAY,

gl-v
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sacurity
mstrument, Borrower and Lencer further covenant and agree as follows:

A INTEREST RATE AND MONTA.Y PAYMENT CHANGES

The Note prcvides for an initial intarest.rnts of  65.376 % The Note provides for changes in the
imterast rate and the monthly payments, as fui'cws:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dates

The interest rate | will psy may change on DECEKSFP 1ST, 1993 and on the first day of
every 6th month thereafter. Each data on which my interest rate. could change is called a *Change Date."

(Bl The index

2Z19G5EEL

Beginning with the first Change Date, my interest rata will be Lzsed on an index. The “Index” is the
Prime Rate reported in The Wall Street Journs! (Eastern edition) in its genaer?. guide to money rates as the
base rate on corporste icans posted by at least 75% of the nation's 3( lsrgest banks If this rate is

reported as a range of rates, the rats used will be the highest rate reportsd The most racent index
figure available as of the date 45 days before sach Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index wvhich is based upon
comparsble information. The index may not be reported in The Wail Street Journal or any other

newspaper, but will be an index sbout which public information is readily available. The Note Holder wil
give me notice of this choice.

{C) Catcutation of Chenges

Bafore each Change Date, the Note Hoider will calculate my new interest rate by adding or
subtracting a certain percentage specified below (a "Margin’) to or from the Current Index. The Note

Hoider will then round the sum or remainder to the hearest one—sighth of one percentage point (0.125%).
Subject to the limits stated in Section 4D) below, this rounded amount will bs my new interest rate until
the next Change Date. :

Page 1 of 3
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" BY SIGNING BELOW, Borrower sccepts and agrees to the torms and covenants contained in this
Adjustabie Rate Rider.

i

!fﬁ [ Lﬂﬁﬂﬂlﬁﬂ/ —

NIMMS KARM ¥ Dﬂ'OWﬂ'

!

-_

{SEAL)
Borrower

{SEAL}
Borrowar

{Sign Original Only)
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STREET ADDRESS: 1819 MORTH FREMONT
CITY: CHICAGO
TAX NUMBER: 14-32-413-023-0000

LEGAL DESCRIPTION: Scweovesr %

COUNTY: COoK

LOT 44 (EXCEPT THE SQUTH $/10 FBEET OF THE RAST 52 FEET THEREOF} IN SUB-BLOCK 2 IN THE
SUBDIVISION OF BLOCKX S5 IN SHEFFIELD'S ADDITION TO CHICAGO IN THE EAST 1/2 OF THE SOUTH

EAST 1/4 IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOCIS

22395t 193 3

CLEGALD
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