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GREAT WESTERN MORTGAGE CORPORATION ((3i( { j]
WL

P.0. BOX 1900 {
NORTHRIDGE, CA 91328
GRMAY 12 PMI2: 16 93356195
D3356195
SPACE ABOVE THIS LINE FOR RECORDER'S USE “‘Cj—7
COUNTY CODE: 016
MORTGAGE OFFICE NUMBER: 149
LOAN NO. 1-4844566.9
THIS MORTGAGE ("Security Instrument”) is given on May 6, 1993
The mortgagor is
RICHARD G.S. SMITH 284D RACHEL J. SMITH HIS WIFE
{"Borrower”).

This Security Instrument is givan to
GREAT VWcSTERN MORTAQAGE CORPORATION, A DELAWARE CORPORATION

which is organized and existing under th:: lasvs.oft DELAWARE
and whose address is 9451 CORE/¢« AVENUE, NORTHRIDGE, CA 91328 {"Lender”j.
Borrower owes Lender the principal sum of

SIXTY TWO THOUSAND AND 90/100
Collars {U.5. #62,000.00 ). This debt is evid:nced by Borrower's note dated the same date as this Security instrumen
("Nate"), which provides for monthiy payments, with the (5 debt, if not paid eariier, due and payabie on June 1, 2023
This Security Instrument secures to Lender: {a) the repa’, mant of the debt evidenced by the Note, with interest, and all renewals
extensions and modifications of the Note; (b} the paynient <* all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and {c} the gerfotmance of Barrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrowe,~Joc3 hereby mortgage, grant and convey to Lender the following
described property located in COOK Courty: lllinois:
LOT 156 IN GLENWOOD ESTAYES UNIT NUMBER 7., 2 SUBDIVISION IN THE
NORTHEAST 1/4 OF SECTION 5, TOWNSHIP 35 NOHTA, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINC/S.

SRIISELS

PIN/TAX ID: 32-05-223-008
which has the address of
437 STRIEFF STREET

GLENWOOD

linois 60425 {"Property Address”);

TOGETHER] WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall ailso ba covered by this Security Instrument.

Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORRO'WER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except tor encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of recotd.

THIS SECURITY INSTRAUMENT combines uniform cavenants for national use and non-uniform covenants with limited variations
by jurisdiction to constitute a uniform security instrument covering real property.
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8. Morigage Insurance. Jif JefNde t v s@ragie ps 3 [ ()P’n wigf the loan scored by fhes Ser oty
Instrument, Borrower shall pay HM@FF intatAhuﬁla ¥ct. H, for any reasvn, the mortgage
insurance coveérage required by dér riceales 1 ech, fo 5 the Premiums required to abtain coverage
substantially equivalent to the mortgage insurance previoualy in etfect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurgnce previously in etfect, from an alternate mortgage insurer appraved by Lender. If substentially equivalent montgage
insurange coverage is not available, Borrower shall pay to Lender each month a sum 2qual to one-twelfth of the yearly raorigage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wiill accept, use and
retain these payments as a loss reserve in liews of mortgage insurance. Loss reserve paymeants may no longer be required, at the ortion
of Lander, if mortgage insurance coversge [in the amount and for the period that Lender requires} provided by an insurer approved by
tender agatn becomes avallable and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in efizct, or
to provide a loss reserve, until the requirement {for mortgage insurance ends in accordance with any written agreement Letween

Borrower and Lender or applicable law.

9. Inspaction. Lender or ita agent may make reasonable entrlas upon and inspections of the Property. Lentier shalf give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condomination. The proceads of any award or claim for damsges, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hareby assigned and shall be
paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree n writing, the sums securzd by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a} the total zmount of the suns
secured immediatzly before the taking, divided by (bl the fair market value of the Property immediately before the taking. Any batance
shall be paid to Borrower. In the evant of a partial taking of the Property In which the fair market value of the Property immediately
before the taking is less than the amount of the sums secured immediately before the taking, uniess Borrower and Lende: utherwise
agree in writing or ur'es: applicable law otherwise provides, the procoeds shall be applied 10 the sums secured by this Security
instrument whether o7 nul the sums are then due.

it the Property is ebardoned by Borrower, or if, after notice by Lender to Borrower that the condemrnior offers to make an award or
settie a claim for damages  Borrower fails to respond to Lender within 30 days atter the date the notice is given, Lender is authorized
to collect and apply the procerac, at its option, eithar to restoration or repair of the Property or to the sums secured by this Secwity
Instrument, whether or not thien s,

Unless Lender and Borrower mbh2arwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments rzerr2d to in paragraphs 1 and 2 or chanye the amount of such payments.

11. Borrower Not Released; Frcbinrance By Lender Not a Walver. Extension of the time for payment or modification of
amortization of the sums secured by thiz Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original 2forrower or Borrower’s successors in interest. Lender shali not be required to commence
proceedings against any successor in intedest o~ refuse 10 extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason ~f any demand made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or rer.edy shail not be a waiver of or preciude the exercise of any right or remedy. :

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agieements of this Security
Instrument shaii bind and benefit the successors o’ assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower’'s covenants and agreements shall be joint ani several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrume 't only to mortgage, grant and convey that Borrower's interest in the Property
under the terms of this Security Instrument; (b) Is not porsznslly obligated to pay sums secured by this Security Instrument; and (c)
agrees that Lender and anv other Borrower may agree to'e ctend, modify, forbear or make any sccommodations with regar: to the
terms of this Security Instrument or the Note without that Borrovier’s consent.

13. Loan Chaegss. If the loan secured by this Security Instroment is subjact to a law which sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges conrcted or to be collected in connection with the toan exceed the
permitted limits, then: {a} any such Ioan charge shall be reduced by th: 2mount necesssry to reduce the chaerge to the permitted limit;
and {b} any sums already collected from Borrower which exceeded pe initted limits will be refunded to Borrower. Lender may chocse
to make this refund by reducing the principal owed under the Note or v nmaking a direct payment to Borrower. If a refund reduces
principal, ti.e reduction will be treated as a partial prepayment without any r.e_ayment charge under the Note.

14. Natices. Any notice to Borrower provided for in this Security Instruiteit shall be given by delivering it or by mailing it by first
cltass mail uniess applicable law requires use of another method. The notics Jnall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be r.ver: by first ¢lass mail to Lender's address stated
herein or any other address Lender designates by notice to Borrower. Any noticy prorided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this parap.arh.

15. Governing Law; Severability. This Security instrument shail be governed by fedira’ Inw and the faw of the juriudiction in which
the Property ig located. In the event that any provision or ctause of this Security Instrume it ¢/ the Note conflicts with applicabie law,
such conflict shall not atfect other provisions of this Security Instrument or the Note which it given efiect wichout the contlicting: &
provision. To this end the provisions of this Security Instrument and the Note are declared to Le s:verable. P

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this S=¢urity Instrument. biard

17. Trensfar of the Property or a Beneficial Interest in Borrower. if all or any part of the Property ur any interest in it is sold or.‘-""-'l'
transferred {or if a beneficial interest in Borrowar is sofd or transferred and Borrower is not a natw. al pireon) without Lender's p:ior',‘.
written consant, Lendar may, at its option, require immediate payment in full of all sums secureu by this Security Instrument. ™'
However, this option shall not be exercised by Lender if exercise is prohibited by fedaral law as of the dace Ot this Security instrument. ":

tf Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall proviue a period of not less thant"
30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by thiz Security |nstrumem‘cf1
If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies per nit.ed by this Security
instrument without further notice or demand on Borrower.

18. Borrower’'s Right to Roinstats. {f Borrower meets certain conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior 10 the earlier of: {a) 5 days {or such other period 68 applicable: taw may spzcify for
reinstatement) before sale of the Property pursuant to any power of sale comtained in this Security Instrumznt; or (b} entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, inciuding, but not limited to, reasonable attorneys’
fees: and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in
the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Bosrawaer, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. Howaver, this right to reinstate shail not apply in the case of acceleration under paragroph 17,

19, Sale of Note: Change of Loan Servicar, The Note or a partisl interest in the Note (together with this Secutity Instrunent) may
be sold one or more times without prior notice to Borrower. A sals may result in a change in the entity (known as the "Loarn Servicer”™)
that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the Loen
Servicer unrelated to a sale of the Note. if there is a change of the Loan Servicer, Borrower will be given written notice of tir2 change
in accordance with paragraph 14 above and applicable 1aw. The notice will state the name and addre ss of the new Lcan Servicer and
the address to which paymems should be made. The notice wifl also conmtain any other information required by applicable law.

20. Hazardous Substences. SBorrower shall not cause or permit the presence, use, disposal, storage, or relerse of any Hazardous
Substances on ar in the Property. Borrower shalt not do, nor allow anyone else to do, anything affecting the Property that is in
vidlation of any Environmental Law. The precedirg two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Herardous Substances that are generally recoginizred to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investiggtion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Betrower has nctual knowledge. If Borrower leams. or is notified by any governmental or regulatory authority, that any removat
or other remediation of any Hazardous Substance affesting-eHe Property is necessary, Borrower shal! promptly take all necessary

remedial actions in accordance with Environmental Law,
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