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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 'S DATED MARCH 18, 1893, bew_g LASALLE LAKEVIEW BANK, AS TRUSTEE
UNDER TRUST AGREEMENT LATED 11/17/87 UNDER TRUST NU.”7482, Whose address is 3201 N. ASHLAND,
CHICAGO, IL 60857 {referred tc balzw as "Grantor"); and BROADWAY BANK, whose address is 5360 N.
BROADWAY, CHICAGO, IL 60660 (retetrer to below a3 "Lender™}.

ASSIGNMENT. - For valuable consideration, Grantor easigns and conveys to Lender all of Grantor's right, tille,
~and interest in and to the Renls from ke #z'lowing described Property located In COOK Counly, State ot
llinois: .

%7?«5

- LOTS 5 AND 6 IN BLOCK 2 IN MCMILLAN AD WESTMORE'S SUBDIVISION OF THEN /4 OF THEE 112 *
- OF THE SE 1/4 OF SECTION 27, TOWNSHIP 73 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
. MERIDIAN, IN COOK COUNTY, ILLINOIS |

The Real Properly or s address Is commonly known as 4043 45 W. 26TH STREET, CHICAGD, IL 60623, The
Real Property tax identfication number I8 18-27-406-004 AND 16-27-406-005, } ,
DEFINITIONS, T3 rolowing words shall have the toliowing moeanings whor used in this Ausign mant, Terms not otherwise definad in this Assignmeni

shall have s meanings aitributed to-such terms In the Uniform Commercial Cade. Al ru'erer.ces to dollar amounts shali mean amounts in lawiul
mazay of the Untisd Stales of Americe.

Assignment. : The word "Assignment® means this Assignment ol Renls belween Granlor anu Lender, and includes withou! limilalion all
aszignments and security inlerest provisions relating (o the Rents. . : .

mﬂ Detault, The words “Event of Default mean and Include any of the Events of Default 56t 11k balow In the section ttled "Events of
Gisnlor, The Word "Grantor™ maans LASALLE LAKEVIEW BANK, Trustée under that cerlaln Trusl Agreszitisted November 17, 1987 and
knawn as LASALLE LAKEVIEW BANK. _

indebledness. The word "Indeblednesa” means all principal and intarest payabie undar the Nols and any amoun:s eipended or advanced by
Lander to discharge obligations of Grantor or axpanses Incurred by Lender lo enforce obligations of Grantor under i3 ~:seignment, logether with
Inlarest on such amounts as provided in ik Assighmant,

Lender. The word "Lbnder” means BROADWAY BANK, lis successars and sssigns,

Nole. The ward "Nole™ means the promissory nols or cradit agreement dated March 16, 1993, in the original princlpal amount of

$146,766.30 fom Grantor to Lander, logather with all ranawals of, extansions of, modificalions of, refinancings of, consoiidations of, and
substilutions for the promissory nole or agreement. The Inferest rate on the Nole s a variable Infarest rale based upon an index. Tha Index
currently ts 8.000% pér Gnnurm. - ‘Tha interest rale to be appfiad lo the unpald principal bialance of this Assignment shall be at & rale of 1.000
percentage poini(s) over the Index, subject however to the following minimurm and maximum rates, resulting in an Initia! rale of 9.750% per
annurm, NOTICE: Under no gircumsiances shall iha interest rale on this Assignmant be less than 9.750% per annum or more (han (except for any
higher defauti rate shown below) the lesser of 12.000% per annum or the maximum rala aliowad by applicable law,

Propmy'. The \;tqrd "Prnpw means the real property, and all Improvements theraon, describad above In the "Assignment* secfion,
. Rl Propasty. The words "Real Property” mean the property, Inlarests and rights describad above in 1he *Property Definitlon™ saction.

. Reisted Documents. The words "Helaled Documents™ mean and Include without limitation all promissory noles, credit agresmiants, loan
_ agreaments, guaraniies, securfly agreements,. morigages, deeds of trust, and ail other insirumants, agreamants an¢ documants, whether now of
~heraalter axisting, axecuied In connaction with-the Indeblednass..

Rents. The word *Rents” moans af ron's, revanues; income, issues, and profils rom the Property, whather due now or later, including wilhout
. Bmation ail Rants from al leases described on any exhibil atiached fo this Assignment,
THIS ASBIGNMENT IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENY 1S GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS: o ‘ o

PAYMENT AND PERFORMANCE. Except as olherwise provided In this Assignment, Grantor shall pay to Lender aff amounis secured by thig
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Loan No 1000088487 {Continued) - @ .

Grantor (f Grantor ks an individual) also shak constilule an Event of Default under this Assignment.

Foreclosure, efc. Commancement of foreciosure, whelher by judicial proceeding, self-halp, repassession or any other methad, by any creditor of
Granlor against any of tha Propary. However, this subsoction shall not apply in the avent of & good falth disputo by Grantor as o the validity or
roason=tienass of tha clalm which ls the basis of the foraciosurs, provided that Granlor gives Lender writlen nolice of such claim and furnishes
Tuserves or & surety bond lor the claim satistaciory to Lender. r"e

Events Affacting Guarantor. Any of the preceding events occurs with respact fo any Guaranlor of any of the Indebladness or such Guaranior
dies or bacomas Incompetent. Lender, at Its opiion, may, but shal nol be required to, permit the Guaranior's astale to assume uncondgitiunally the
obiigations ariging under tha guaranty in a manner satisfactory to Lender, and, in doing 50, cure the Event of Defaull,

Insecurtly. Lender reasonably deem: itself Insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occumence of any Event of Default and at any time (hereatier, Landar may exercise any one or
more of the fofowing rghts and remedies, in addition to any other rights or remedies pravided by law:

Accelersie indeblsdness. Londer shall have the right at is option without notice to Granlor to declare tha ealira indebladness immedialaly dua
and payatie, including any prepaymanl penally which Grantor wouid be required to pay.

Collect Rents. 'ander shall have the righl, without notice to Granter, lo take possession of the Froperly and collect the Renls, Including amounts
past due and unpaxs.and apply the nel proceads, over and abave Lander's costs, agains! the Indablednaess. In furtherance of this right, Lender
may requira any lerant oc cther user of the Property to make payments of rant or use fees directly lo Lender. If tha Rents are collecled by Lender,
than Gerantor lmevocsolv dasignates Lender as Grantor's altomey-in-fact {o endorse inslruments recelved In payment thereof in lhe nama of
Grantor and to negoliate 'ne ;ame and coliact the proceeds. Payments by tananis or olher users to Lander in response to Lander’s demand shall
salisly the obligations tor wn'ch)[he payments are made, whelhar or not any propaer grounds for the demand exisled. Lender may exercise lls
rights under this subparagrap’: ¢iior in parson, by agent, or through a recelver.

Miorigagee in Possasslon. Lerder shall hawe the rght to be placed as morlgagea in possession or lo have a recelver appoinied to lake
possession of all or any part of the-" ioperty, with the power 1o prolec) and preserve the Properly, lo operale the Proparly precaeding foreclosure or
aale, and lo collect tha Rents rom the P opiniv.and apply the proceeds, aver and abova (he cosl of tha receivarship, agalns! the indebladness.
The morigagee in possessign ¢r recelvar w2, werve without bond i parmitied by law. Lender's right 1o the appoinimant of a recalvor shall exist
whether or ot the apparent value of the Propert exseeds the Indebladness by a substantial amount, Employmant by Lender shall nol disquality
a person from serving as @ receiver,

. Other Remadies. Lsndo_i'_ ghau nave al othec fights \ne’ remadies provided In this Assignment or the Note or by law,

Walver; Eleclion of Remedies. A walver by any parly o/ 4 Ureach of a provision of this Assignment shali nol conslilula a walver of or prejudice
-tha party's rights olhorwisa.to demand sirict complilance wiin ina! provision or any alher. provision. Election by Lander lo pursua any remedy shall
not axclugde pursult of any cther ramady, and an slection 1o muxe xpandilures or take action to perferm an obligalion of Granter under ihis
Aasignmant after failure af Granlor to perform shak nol atect Lender's right lo daclara a defaull and exerclse Iis remedias Undar Ihis Assignmant,

Atormeye’ Fees; Expenses. [ Landar inslitules any sult or aclion to/enforce any of Ihe terms of this Assignment, Lender shall ba enliied to
recover allocnays' feee at tal and oh any appaal. Whalher or not eny caurt astion Is lnvolved, all reasenablo axpenses Incurred by Lender thal In
Lender’s oplnlon aré necassary &t any time for the protection of it inferes{ . 1y, enfotcament of Hs rights shall become a par! of he indeblodness

. payabie on demand and shal! bear Inlerest from the dats of expendilure unt' topald at tha Note rate. Expanses coversd by this paragraph
Include, without limiation, however subject lo any iimits under applicabla law, Lezrzi's altornays' fees and lagal expensas whather or nol there is

& lawsuit, Including attorneys' feas for bankruptcy proceedings (Including etforts lo mor'iy of vacale any automalic alay or Injunciion), eppeals and
.any anticipated post-judgmeni colisstion aervices, the gos! of saarching records, obl Ining e repprie (Inclyding loraclostre roperls), surveyors'
reporis, and appraisal fees, and litte insurance, lo tha uxtant permitiad by applicablo law, . 3-anlor Alag-wilt pay, any eoyrt conts, in addillen to alt
othar sums provided by law. QL ' # ' ‘ *
Py Bt

MIGCELLANEOUS PROVISIONS, The lollowing miscellaneous provisions are a part of this A';v.alg'nmr'.; -

S a [l SR e T Lt
Amendments. This Assignment, logether with any Relaled Documents, constitutes tha anlire Lindershr?dlna and agreemenl af the parlles as lo
~ the matlers sel forlh In this Assignment. No alleration of or amendment fo Ihis Assignment shall be aiiz.live '~ioss given In wiiting and signed by
the party or parties sought to ba charged or bound by {ha alteralian or amendman,

Appilcabla Lew. This Assignment has haen deliversd to Lender and acceptad by Lender In the State o1 illac'a. This Assignment ahall be
Rovemed by and construed In accordancs with the lews of the Stale of oI, gy p et o

No Modificstion. Granlor shail nol enler Inig any agreement with the holder of any qiorigagentiond u! irust, orixer Szounly sgwenklwhich
has priority ‘over this Assignment by which thal agreement is modified, amended, exjepided, o ranewad withoul dia ;[Ior-wrri#p ngent of
‘Lender. Granlor shall neithar request noe accepl any fulure advances under any Suth uﬂ&' agfroémon! wilhout lhq b‘rsor’ w e@ﬁ\ﬁm of
Lender. 3 e R SIThAY TR P S R P ,’«HCI' .
Saveradllity. It a court of compelant jurisdictian #nds &ny provision of this Assignmant fo be invalid or unanifcrceable as lo any person or
clreumstance, such finding shall nel rendar that provision Invalid or unaplorceatla as 1o any other parsons or circumstances. |f feasible, any such
offending provision shall be deemad to ba modified ta be within ihe ifmits ol anfocceabllity or valldity; howevor, i the offanding provislan annol ba
8o modifiad, it shall be slricken and all olher provisions of this Assignment in all olher respects shall remaln valid and enlorcenble.

Successors snd Asaigns. Subject to the limilations stated In this Assignmen on transter of Grantor's intarest, this Assignment shait ke blnding
upon and Inura to the banafll of ina parties, thelr succossors and asslgns, I ownership of he Proparty becomes vesled In a person ‘olher than
Grantor, Lendar, without nclice lo Grantor, may dea! with Grantor's succassors with roferance Lo Lhis Assignment and the Indsblednass by way of
forbearance or axiansion without releasing Grantor rom the obligations of this Assignmeni or llabllity under the indeblodness. )

" Time |5 of the Essance. Time s of tha sssence In tha performance of this Assignment,

", Waivar of Homesiead Examplion. Granior haraby releases and waives all rights and benefits of ha homestead sxamption laws of Iha Stale of
INingis as to al Indeblednoss secured by this Assignmant, : :

Walver of Right ¢f Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS Assignment,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE
ON BEHALF OF GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS Assignmeri. :

R R

Walverg onsents. Lender shalt not be deamad lo have walved any rights under this Assignmant (or under the Related Documents) unless
“such walver is In wriling and signed by Lender. No delay or omission on:tha part of Londor In exerclsing any righl shall operala as a walver of
such riah! or any other ight, A walver by any pary of a provision of this Assignmonl shalt not constiluie a waiver of or prejudica tha party's righ!
chenvise 1o domand siict compllance with that provision or any olher provislon, No prior walver by Londer, nor any courso of dealing bplweon

K .“l‘ s
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