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THIS MORTGAGE. ("Sccurily v tr' mcm ) is given on_ MAY 3rd, ‘1_99'3 | | . The mnru,agf:l- iﬁ

MILAGROS B, ACO and :
BONIFACIO V. ACO., WIFE AND HU

f"Bormwcr") This 6ccumy Imtrumcn' ls gwen 0
PETERSOH BANK

whxch is orgamzcd and existing under the laws ot‘ - THE STATE:' OF. ILLINOIS ' 7, and whose
addressis 3232 'W. PETERSON AVENUE SR L ' ' o
CHI_CAGO, IL_ 605'53 - : ‘ ' ("'.cudér"). Borrower owes Lender the principal sum of
ONE m'nmm:n 'SBVEN THOUSAND & 00/100 : ' |
‘ Dolgzs’ (US, § 107,000.00 )
This debt is evidenced by Borrower's nole dated the same date as this Security Instranient ("Note*), which provides for monthly
payments, with the full debt, if not paid carlier, duc and payable on  JUNE 1, 2805 . This Security
Tnstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inie est, and all renewals, extensions and
modifications of the Nate; (b) the paymcnt of all ather sums, with interest, advanced under pasayraph 7 to protect the security of
this Seeurity Instrumcm. and (¢) the pcti‘ormancc of Borrower's covenants nnd agreements under this Sevurity Instrument and the
Nute. For this purpose, Barrower does hereby. mortgage, gram and convey to Lender the following docis e property located in
TAX ID #: 13-09-414-037- 0000 VOLUME NG.: 329 COOK County, Ilinois:

LOT 2 (EXCEPT 'I‘HE EAST 18 FEET THEREOF) ALL OF LOT 3 AND THE EAST 11 FEET OF
10T 4 IN BLOCK 5 IN L.E. CRRNDJ\LL S FOREQT GLEN SUBDIVISION BEING A SUBDIVISION
OF PART OF' THE EAST 1/2 or SEC‘I‘ION 5, 'I’OWN::HIP 40 NORTH, RANGE 13 BAST OF THE
THIRD PRINCIPRL MERIDIRN, IN COOK COUNTY ILLINDIS

'whlchhasmonddrcssof 4939 W WINNEMRC - CHICAGO [Street, City),

Wiy L 60630 i " ("Property Addrcss“)';
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.5. Hazard or Property Insurance. Borrovwer s improvements fiow existing or hereafter erccted on the Property
msumd sgainsi loss by fire, hazards inctuded within the term “extended covcmgc and any other hozards, including floods ot
ﬂuodmg. for which Lender rcqulrcs insurance, This insurance shall be maintained in the amounts and for the perfods that Lender
requires. The insurance carrier providing the insurance shal be chosen by Borrower subject to Lender's approval which shail not
be unreasonably withheld, If Barrawer fails to malntain coverage described above, Lender inay, at Lender’s oplicn, obtain
coverage to protect Lender’s ‘ights in the Pmpcrty it accardance with paragraph 7,

All insurance policics and renewals shall be acceptable to Leader and shall include a standard morigoge clause, Lender shall
havo the nghl to hold the pollc:es and rencwals, If Lender requires, Bormwcr shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of Inse, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of luss if not made promptly by Borrower.

“Unless Lender and Borrower otherwise ugrcc in writing, insurance proceeds shall be applu.d 0 reswration or repair of the
Pmpcny damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, 1T the restoration or
repair is not cconomically feasible or Lender's scourity would be lessened, the insurance proceeds shall be applied to the sums
scetired by this Sceurity Tnstrument, whether or not then duc, with any cxcess pald to Borrower. If Borrower abandons the
Property, ur does not-answer within 30 days o notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collec? tan nsurance proceeds. Lender may use the peaceeds to repair or restore the Propenty or to pay sums secured
by this Security Instruricot, whether or not then due, The 30-day period will begin when the notice is given,

Uniess Lender and Eor.ower otherwise ngres. in writing, any application of pmcccds to principal shall not extend or postpone
the due date of the monthly ps -yracnls referecd to in paragraphs 1 and 2 or change the amaunt of the payments, 1€ under pacagraph
21 the Propcny is acqmrcd by L der, Borrower's right (o any insurance policies and proceeds resulting from damage. to the
Pmpcrty priot to the mqutsﬂion shuif pass to Lender 1o the extent o[‘ the sums sceured by this Sccurity Instrument immediately
prior ta the acquisition,

6. Occupancy, Preservation,Mamtms scz-and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shail aceupy, establish, and use the Prfw'rty as Bormower's principal residence within sixty days afier the execution of
this Security Instrunienl and shall eontinue to occupy the Property as Borrower's principal residence for at lonst one year after the
dute of occupancy, unless Lender otherwise agrecs fa wrlung. which consent shall not be unrcasonably withheld, or unicss
extenuating circumstances exist which are beyond Boriow.r's control. Borrower shall not deslmy, dumage or impair the Property,
allow thie Property to detcriomie, or commit waste on ‘dic Property. Borrower shall be in delault if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property ot
otherwise molerially impair the ticn created by this Security Insin: miant or Lenders security interest. Borrower may cure such a
defoult and reinstate, as provided in pamgmph 18, by causing the retion or procccdmg 10 be dismissed with a ruling that, in
Lender's good faith dctcrmmduon preciudes forfeiwree of the Borrower's interest in the Property or other matcrial impairment of
the hcn cruutc&l by this Sccumy Tnstrutnent or Leader'’s bctiirlly imterest. Bodrwer sholt adso he in defuult 3 Borrower, during the
16an apphcatmn process, anc materially falsc or inaccurate mfunnmiun or-ctaicments 1o Lender {or fuiled (o provide Lender with
any mnlcnal mformahon) in cormccuon wnh the’ loan cwdcnccd by the Note inc/uding, but not limied o, represcniations
concerning Borrower's occupancy of the Propcrty asn pnnc:pal rcmdcnce, if this Serarity Instrument is on a leasehold, Borrower
shal! comply with all tho provisions of the lease. If Borrower acquires fee title to the Frapacty, the leaschold and the fee tile shall
not merge unless Lender agrees lo the merger in writing. ,

7. Protection of Lender 5 nghts in the Property. If Borrowcr fails 1o perform the covenon's and agreements contained in
this Security ]nstmmcnt, or there is'a legal pmcccctmg that may significantly affect Lender's rights in the Property (such as a
procecding in bankrupu:y probate, for condemnation or forfeiture or to enforce taws or regulations), the ender may do and pay
for whatever is neszssary to protect the value of the Propcny and Lender's rights in the Property. Lende: s uctions may include
pay:ng aay sums swurcd by a lien which has priority over this Sccumy Instrurncm, appearing in cout, paying rcasonable
attorneys’ fees and entering on the Propcny to make repairs. Although Lender may take action ynder this paagraph 7, Lender
does nat have to dn s,

Any amounts disbursed by Lender under this paragmph 7 shall become additional debt of Borrawer seeured by this Security
Instrument. Unless Borrower and Lendér agree to other terms of payment, these amounts shall bear Interest from the date of ¢ 38
disburscmt,m at the Note rate and shall be payable, with intcrest, upon notice from Lender to Borrower requesting payment. o i

8. Morigage Insurance. 1f Lender required mortgage insurance as a condnﬂon of making the loan sccured by this Security G- ¥
[nstrumcm Borrowcr shatl pay the prcrmums rcquucd to maintain the morigage insurance in ¢fleet. If, (or any reason, the
mortgagc insurance coverage required by Lender lapses or ceases 1o be in cifect, Borrower shall pay (h¢ premiums required to
obtain coverage subsiantially cquwa!cm to the mongage insuronce previgusly, in effect, at a cost substantiatly equivalent to the . -
cosl to Borrower of the mortguge insurance previously in cffect, from an alicenate mongagc insurer approved by Lender, If @
suhsmnuul!y cquivalcnt mortgage insurance caverage is not available, Borrower shafl pay o Lcmicr cach month a sum cqual to ’
anc-twellth of the yearly morigage insurance prcmmm hcmg paid by Bormwcr when the insumncc coverage lapsed or ceased 1o
be in cffect. Lender will accept, use aml retain these payments as 4 loss roserve in licu of tortgage inswrance. Loss rescrve

g ‘ | : _ : . ~ Form 3014 9/80
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. 16. Borrower's Copy.  Borrower shall be given onc conformed copy of the Note arid of this Scedrity InStrument.

.-+ 17, Transfer of the Property or a lienelicinl Interest in Borrower, I afl or any part of the Property or any interest in it is
sold or transferred (or if a beneficial intercst in Borrower is sold of transferred and:Bosrower is nbt.d natiwal person) without
Lender's prior writien consent, Lender may, at its option, require immedine paymient in full of all sums sccared by this Sccurity
Instrument. However, this option shall not be excrcbsed by Leaders if exeréiso Is prohibited by federal law s of the date of thiy
Security Instrument, :

- [ Lender exercises this option, Lender shall give Barrower natice of acceleration, The notice shafl provide a J»criud of not less
than 30 days from the date the rotice is delivercd or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument. 1f Borrower fnils to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Sccurity Instrument without-further notice or demand on Borrower, .

18, Borrower's Ripht to Reinstate,” I[ Borrower mects certain canditions, Borrower shall have the right o have
cnforcement of this Scourity Instrument discontinued ot any time prior to- the caslier of: (a) 5 days (or such cther period as
applicable law may specify for reinstalement) before sale of the:Property pursuant ta any power ol sale contained in lhis,S_ccuril{
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thesc conditions are that Borrower: (g) pays Lender al
sums which then would be due under this Secucity Instrument and the Note as if no scceleration had occurred; (b) cures any
defoult of any other covenzats or agreements; {¢) pays all expenses incurred in enforcing this Secirity Instrument, including, but
not limited to, reasonnble attorneys’ fees; and (d) takes such action as Lender may reasonnbly require to assure that the lien of this
Sceurity Instrument, Lender's rights in the Property and Borrower's abligation to pay the sums securcd by this Sccurity
Insiryment shall Contiaue unchanged. Upon reinstatement by Borrower, this Sccuritr Instrument and the obligations sccurcd
hereby shall rernain Plitvelfective as Il no aeecleration had occurred, Howover, this right to relinstaie shall got apply in the case of
accelerntion wmder paryymib L7,

19, Sale of Note; Cheape, of Loan Servicer,  The Note or o patial interest in the Note (logether with this Sceurity
Instrument) may be sold one o nore times without prior notice 1o Borrower. A sale may result in a change in the eatity (known
as the "Loan Servicer") that coticcts waonthly payments due under the Note and this Sccurity Instrument, There also niay be one or
more changes of the Loan Servicer unrelated (0 a sale of the Note, If there is a changc of the Loan Servicer, Borrower will be
given writien notice of the changs i accordunce with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and (e eilress 1o which payments should be madoe. The notice will also contain any other
information required by applicable law,

20, Ho=siddous Substances, Borrower stall vof cause or pennit the presence, use, disposal, storage, or release of any
Hazasduus Substances on or in the Property, Bumrwer shall not do, nor allow anyone else (o do, anything alfecting the Property
that is in vielation of any Environmental Law, The piezeding two senlences shall not apﬂy {0 the presence, use, or storage on the
Property of smail quanttics of Hazardous Substances it are generally. recognized 1o be appropriate to normal residentinl uses
and to maintenance of the Property.

" Borrower shall promplly give Lender written notice of ‘any, investigation, clnim, demand, lawsuit or other nction by any
govemmental or rogulgtory ogency or private: party involving. the Property and any Hazardous Substanco or Environmental Law
of which Borrawer, hag nclunl knowlcdge, i Barrower feams, or'ly retificd by any governmenital or regulatory authorlty, thot an
removal oe other temedintion of any Hezardous Substance affecting the Praperty {3 necessary, Borrower shall promply inke all
necessary remedial actions in accordance with Environmental Law,

As uscd in this paragroph 20, "Hazardous Substances” arc those svbsrances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoling, kerosene, c4wr flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldzhyde, and radioactive materials, As used in
this parngraph 20, "Environmental Law™ means federal laws and laws of the jurisdicton where the Praperty is located that relate
to halth, safety or environmental protection. :

NON-UNIFORM COVENANTS, Borrower md Lendsr further covenant and agres nyiviiows:

21, Acceleration; Remedies, Lender chatl pive notlee to Borrawer prior to geecleration following Borrower's brench of
any covenant or agrecment in thls Security Instrument (but not prior to acceleration andsr paragraph 17 unless
applicable law provides othersvise). The notice shall specify: (a} the default; (b) the action requi=erdin cure the defauls; (c)
a date, not less than 30 days from the date the notice Is given to Borrower, by which the defauit st be cured; and (d)
that failure to cure the default on or befare the date specified in the notice may result in necelermtion of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice slwl! further inform
Borrower of the ripht to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of o defanit or any other defense of Borrower to accelerntion and foreclosure. IF the defiuult is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secuyred by this
Security Instrument without further demand and may foreclose this Security Instrument by judicisl proceeding, Lender
shull be entitled to collect ull expenses incurred in pursuing the remedies provided in this parngraph 24, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon paymen of all sums secured by this Security Instrument, Lender shall relcase this Sceurity Instrument
without charge io Bomower, Borrower shall pay any recoedation costs,

23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property,
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