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MORTGAGE

THIS 1S A FIRST MORTGAGE
LOAN NO. 8802290

1993,

THIS MORTGAGE ["Security Instrument? Is glven on MAY 11,
The mortgagor is  JUAN fAMIREZ, AN UNMARRIED MAN

e _Zsy

{"Borrawer’}, This Securlty Instrument iz gven to WORLD SAVINGS AND LOAN
ASSOCIATION, A FEDERAL SAVINGS ANLU LOAN ASSOCIATION iITS SUCCESSORS
AND/OR ASSIGNEES, whlch I8 organized uand axlating under ths jaws of the United Sisles
end whose address Is 1901 HARR ISON STRZET, OAKLAND, CALIFORNIA S4612 ~
- [ 3 n H » ] “ L] L L] " ] L] [} " L] {"Lendef"}_
¥Y  THREE THOUSAND NINE HUNDRED

L] L] » - n
- L] L]

L3 L] L] - L] t] L} - L]
Borrowar owes Lender the principal sum of FIiFTY
FIFTY AND QO/100 x = % = w % m 5 n wm »r a W oW ow " m ow
$53,950Q0.00) This debt Is evidencid by Borrower's note dated the same
: maonthiy payments, with the full
This Securlty

Dollars {U.S, .
date as this Securlty instrument {"Note”), which proviaes fro
, 2C23 .
evidenced by the WNote, with

“\ debl, if «not pald earller, due and payable on MAY 15
l/;u. Ingtrument secures to Lender: {(a) the repayment of the asb!
NG imerest and all renewasls, extensions and modifications of th>  Note; (b) the payment of all
N othar sums, with Interest, advanced under psragraph 7 to protect/thy sacurlty of this Security *°5
N / Instrument;, and (c} the performance of Borrower's cavenants «iid ‘agreements under this 2.3
Y Securlty Instrument and the Note. For this purpose, Borrower daes toreby mortgage, grant (9
. and convey to Lender the following described property faocated In COUK 1
QS\\\) County, llinals: [«p]
: &
§ SEE EXHIBIT "A” ATTACHED. INCORPCRATED HEREIN BY REFESLVZE E
&= EAL ESTATE {NDEX NUMBER: VOL:
2 /ﬁa 13-420-022-0000 081
S
=
b
& whu:h has ithe address commonly known as:
5 / 7442 WEST 62ZND STREET
N SUMMIT, L 60501 \ @@
Cf-;-’ ("Property Address”) 36] -
oy
=
- TOGETHER WITH all the Improvements now or hereafter erected on the property, and all
ronts, royalties, mineral, oil and gas rights and prafits, water
All of the foregoing Is

easernants,
instrument,

and additions shall aiso be covered by this Security
referred to In this Security Instrument as the "Property”

INSTRUMENT

rights, appurtenances,
rights .and atock and all fixtures now or hereafter a part of the property. All repiacements
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LOAN NO. 8802230

LOT 25 IN BLOCK 6 LN ARGO FOURTH ADDITION TQ SUMMI'T, BEING A SUBDIVISION OF THE

SOUTHWEST 1/4 OF ‘I'HIE SOUTHEAST 1/4 OF SECTION 13, TOWN 38 NORTR, RANGE 12, EAST

OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK COUNTY, ILLINOIS
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ggozlue
BORROWER cWFﬁgmq m P Ym hereby conveyed
and has the right gegly gipn d - the§ Ppa nd| tha!:the: Property is
unancumberad, except for encumbrances of record, Borrower warrants and’ wiit defend
genserally the title to the Proparty agsinst all clalims and demands, subject to any encumbrances

af record,

THIS SECURITY INSTRUMERNT combines uniform coveronts for netional use and
non-uniform covenants with limited variations by jurisdiction to constitute a2 uniform sscurlty

Instrument caovering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agres as faollows:

7. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall
promptly pay whan dus the principal of and Interest on the deb! evidenced by the Note and
any prepayment and late charges due under the Nate, '

2. Funds for Taxes and Insurance. Subject to appliceble law or to 8 written walver by
Lendsr, Borrowsr shall pay to Lender on the duy monthly payments are due under the Nois,
until the Nate Is peid In full, & sum ("Funds®) for: (a} yaarly iaxes and sssesarnonts which may
attain priority over this Securlty instrument as » llen on the Property; (b} yearly ieasehagld
payments or ground rents on the Property, If any: (c} yearly hazard -or property Insurance
premiumns; (¢ yearly flood Insurance premiums, If any,; (e} yearly marigage insurance premiums,
it any; and f) any sums paysble by Borrower to Lender, in accordance with the provisions of
paragraph 8, /5 lleu of the payment of rnortgage Insurence premiums, These items zre called
“Escrow ltams” Lender may, at sny time, collect and hold Funds In an amount not to exceed
the maximum wmount a lender for a federally related mortgage {oan may require far
Borrower’s ascraar nogount under the federal Real Estate Settlement Procedures Act of 1874
as amended from Hmo 4o time, 12 US.C. § 2801 et seq ("RESPA7, unless anather law that
spplies to the Funds ‘sels a lesser amount, !f so, Lender may, at any Hme, collect and hold
Funds In an amount nui/ t= exceed the lesssr amount, Lander may estimate the amount of
Funds due on the basis of ~urrent dota and reasonable estlmates of expenditures of fulure
Escrow lems or otherwise (n_accordence with applicable faw.

The Funds shall be held In ap-instiiution whose deposits are lnsured by a fedaral agency,
matrumentality, or entity {Including Lender, ¥ Lendsr is such an institution) or in any Feders
Hams bLoan Bank. Lender shall espply the Funds 1o pay the Escrow items. Lender may not
charge Borrower for holding and applylig the Funds, snnually analyzing the escrow account, or
veritying the Escrow Items, unlass Lendcr /pays Borrower intarest on the Funds and applicable
law permits Lender o make such a chags. Hawever, Lender may raquire Borrower to pay a
ono~-time charge far an Independent real Gstate tax reporting service used by Lender in
connsction with this loen, uniess applicable law._provides otherwise, Unless sn agreement Is
made or applicabla law requires Interest to Ye peaid, Lender shell not be required to pay
Borrower any Interest ar earnings on the Funds. /Serrower and Lender may agree in writlng,
however, that interest shall be pald on the Funos. Lander shall give to Borrowesr, without
chargs, an annual accounting of the Funds, showing <Cradiits and deblts to the Funds and the
purpase for which each deblt to the Funds was mace/ The Funds are pledged as additional
security for ait sums securaed by this Securlty Instrument,

ff the Funds held by Lender exceed the amcunts permittad tc be held by epplicable jaw,
Lender shail account to Borrower for the axcess Funds in accordence with the requirements
of applicable law. If the amount of the Funds held by Lender ai piiy - time Is not sufficlent to
pay the Escrow items when due, Landsr may sc notlfy Borrower ir'iwrlting, and, in such case
Borrower shall pay to Lender the emount necessary to make up the ‘de’izlency. Borrower ghall
make up the deflclency in no more then twelve monthiy paymaents, at Lender’s sole discretion,

tipon payment In fuff of all sums secured by this Sacurlty Instrument Lender shafl
promptly refund to Borrower any Funds held by Lender. If, under paragrapn /«%, Lender shall
acquire aor ssl the Property, Lender, prior io the acquisition or sale of the Froperty, shall
apply any Funds held by Lender at the time of acguisition or sale as a credit agrinst the sums
secured by thls Securlty Agreement.

3. Application ot Payments. Unless appllcable law provides otherwise, sl paymenis
recelved by Lender under peragraphs ! and 2 shail be applied: first, to any prepayment
charges due under the Note; second, fo amounts paysble under paragraph 2; third, to interest
due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges:; Llens. Borrowser shall pay all taxes, assessments, charges, flnes and
impositions attrlbutable ta the Property which may attain prlority over this Security instrurnent,
and lvasehold payments or grounc rents, if any, Borrower shall pay these obligations (n the
manner pravided In paragraph 2, or if not pald In that manner, Borrower shall pay them on
time directly to the person owed payment., Barrawer shail promptly furnish to Lender aif
natices of amounts to be psaid under ihls paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish te Lender receipts evidsncing the payments,

TLEINOIS — single Frmily — FNMAJFHUMC UNTFORM  INSTRUMENT FORM 3014 3/90
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Borrowor shali HNQF. jy@ :L_ @‘::;’CPY Securlty Instrument
unless Borrowaer: itin ghtio acurad by the llen in

& manner ecceptable to Lender; (b) contests In good falth the llen by, or defands agalnst
enforcement of the lien In, legal proceedings which in the Lender’s opinlon operate to prevent
the enforcement of the llen; or (c) secures from the holder of the lian an agresment
satisfactory te Lender subordinating the llen to this Securlty Instrument. If Lender determines
that any part of the Property Is subject to a llen which may attaln prlority over this Securlty
Instrument, Lender may give Borrawer a notice [dentlfylng the llen, Borrower shalt satisfy the
len or lake one or more of the actions set forth above within 10 days aof the glving of
notice,

6. Hazard f{nsurance. Borrowe:r shall keap the Improvements now seuxisting or hereafter
erected on the Property Insured agalnst loss by fire, hazards Included within the term
"extended coverage” and sny other hazards, Including floods or flocding, for which Lender
requires Insurance. This Insurance shall be maintained in the amounts and for the periods that
l.ender requires. The Insurance carrier providing the Insurance shall be chosen by Borrower
subjsct to Lender’s approvel which shall not bs unreascnably withhald, If Borrowsr fells to
maintaln coverage described above, Lander may, at Lender's option, obtasln coverage to protact
Lender's rights In the Property In accordance with paragraph 7.

All Incavarce peilcles and renswals shall be accepieble to Lender and shall include a
standard mortgage clause, Lender shall have the right to hold the policies and renewals. If
Lender requirer, Borrower shail promptly give to Lender all recelpts of paid premlums and
renewal noticas: !y the event of lcss, Borrawer shall give prompt notlce to the insurance
carrier and Lendur.. znder may make proof of {oss {f not made promptily by Sorrowaer,

Unless Lender and ~cnrrower otherwise agree In writing, Insurance proceeds shall be
applled to resloration or repslr of the Property damaged, f the rastoration or repalr Is
aeconomlcally feaslble anu Lepder's security Is not lessened. if the restoratien ar repelr Is nat
econarnically feaslbla or Lanie’'z-sucurity would be lessened, the insurance proceeds shall be
applied to the sums secured hky this Security instrument, whether or not then due, with any
excess pald to Borrower. If Borrower abandans the Property, or does not answer within 30
days a notice from Lender that .the. Insurance carrler has offered to settle a clalm, then
Lender may collect the insurance proceads, Lender may use the proceeds to repalr or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due.
The 30-day parlod will begln when the nntce Is glven

Unless Lender and Borrower otherwlse cares In wrlting, any epplication of proceeds to
principal shall not extend or postpone the duedete of the monthly payments refacred to in
paragrophs 1 and 2 or change the amount of ‘the payments, If under psragraph 21 the
Property is acquired by Lender, forrowaer's right %0) any Insursnce policies and proceeds
resulting from damage to the Property prior to the caruulsition shall pass to Lender tc the
extent of the sums secured by this Security Instrument "irimadiately prior to the acquisition,

8. Occupahecy, Preservation, Naintenance and Protection oi the Praoperty; Borrower's
Loan Application; Leaseholds. Borrower shall occupy, estabiiin, and use the Property as
Borrowsr's principal residence within sixty days after the executicn cf thls Securlty !nstrument
and shall continue to occupy the Property as Borrowsr's princlpal ria=!dance far at least one
year after the date aof occupancy, unless Lender otherwise agrees n :uriting, whilch conszent
shall not be unreascrably withheld, or unless extenuating circumstances 'evist which are beyond
Borrower's cantrol. Borrower shall not destroy, damage or Impair the Froperty, allow the
Praperty to deterlarats, or commit waste on the Property, Borrower shall he p-default It any
forfefture actlon or proceeding, whether civil or criminal, is begun that in Lerde, 't good falth
judgment could result In forfelture of the Property or otherwise matertally “Iripsir the lien
created by this Security Instrument or Lender’'s security interast, Borrower may | cure such a
default and relnstate, os provided In paragraph 18, by causing the actlon or procecaing to be
dismissed with a ruling that, In Lender's good faith determination, precludes forfelture of the
Borrower's interest In the property or other material impairmant of the lien creatsd by {thls
Securlty Instrument or Lender's securlty interest. Borrower shalt also be In default (f Borrower,
during the loan appllcation process, geve materiaily false or Inaccuraste informatlon or
siatements to Lender (or falled to provide Lender with any material information} In connection
with the loan evidenced by the Note, Ipcluding, but not limited to, representations concerning
Borrower’s oceupancy of the Property as a principal resldence, If this Security Instrument is
on a leasehold, Borrower shall comply with the pravisions of the lease. If Borrower acquires
fes titla to the Property, the lsasshold and fes title shall hot rnarge unlagas Lender agrees to
the mearger in writing,
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cavenants and agreémients" comalfed “In thi rit tr ni=0r/ there I3 a legal proceeding

that mmay signiticently effect Lender's rights in the Praperty {(such es a proceeding In
bankruptcy, probate, for condemnation or forfelture or to enforce laws or regulations), then
Lender may do and pay for whatsver Is necessary to protect the velue of the Property and
Lender's rights In the Praperty. Lender’s actions may Includs paying any sums secured by a Hlen
which has prilority over this Security Insirument, appearing In caurt, paylng reasonable
ettorneys' fees and entering on the Property to make repairs, Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any armounts disbursed by Lender under this paragraph 7 shall become additional debt of
Borrower secured by this Security instrument. Unless Barrower and Lender agree to other
terms of payment, these smounts shall bear Interest from the date of disbursement at the
Note rate end shali be payable, with interest, upon notice fraom Lender ta Borrower requesting

payment,

8. Morigage Insuraneca, It Lender requirnd mortgage insurance as s condition of making
the loan secured by thls Securlty Instrument, Borrower shall pay the premlums required to
maintain the mortgage Insurance In effact H, for any reasan, the martgage insurance toverage
required by Lender lapses or ceases to be In effect, Borrower shall pay the premiums
required to  ubtaln covaerage substantlally equlvelent to the maortgage Insurance previoualy In
oftect, at'a Cost substantially equivalent to the cost to Borrower of the mortgage Insurance
praviously In e¥tect, from an alternate martygage Insurer espproved by Lender, If substantially
agulvalent morigega insurance coverage Is noat avallable, Borrower shall pay ta Lender each
month a sum eoual to one—twelfth of the yearly mortgage Insurance promium being pald by
Borrower when the '‘nsurance coverage lapsed or ceased ta be in effect Lender wili accept,
use and retain these- payments as a loss reserve [n lleu of mortgage Insurance. Loss reserve
payments may nc longer he required, at the optlon of Lender, If mortgage lnsurance covaerage
lin the amount and for ?~& period that Lender requires) provided by an insurer approved by
Lender agaln bscomes aveliekic and Is obinlned. Borrower shall pay the premlums required to
malintaln maortgage [nsurance \!* ffect, or to provide a [oss reserve, untll the requirement for
mortgage Insurance ends [n gccordance with any written agreement between Borrower and

Lender or appilcable law,

9. lnspection. Lender or Its ager.-may make reasonable entrles upon ond Inspactions of
the Property. Lender shall glve Borrcwer notice at the times of or prior to sp Inspaction
specifying reasonahble cause for the Inspccuon,

1. Condemnation. The proceeds of any saward or clalm for demages, direct ar
consequentlal, In connection with any condemmnallon or other taking of any part of the
Property, or for conveyance In fileu of condemnad~n, ars heroby assigned and shall be pald to
Lendsr,

in the event of a total taking of the Property, the proceeds shafl be applled to the sums
secured by this Securlty Instrument, whether or nol thep..due, with any excess pald to
Borrower, in the evant of a parial taking of the Property,  In which the fair market value of
the Property (rmmediately bafore the taking Is equel to or-greater than the amount of the
sums secured by this Security Instrument mmediately baefore ‘the taking, unless Borrowetr and
Lender otherwise agres in writing, the sums secured by this™ Secirity Instrument shell be
reduced by the amount af the proceeds muitiplied by the follawving” fraction: (a} the total
amaunt of the sums secured Immedlately before the taking, divided ©y [b) the falr merket
value of the Property Immediately before the taking. Any balance shall b3 psald to Borrowsr. in
the event of a partlal taking of the Property In which falr market valse »2f the Praperty
immediately before the taking ls less than the amount of the sums securea.lriy udlately before
the teking, unless Borrower and Lender otherwlse agree In writing or unleus spplicable faw
otherwise provides, the proceeds shall be applied to the sums secured by dils Security
instrumant whether or not the sums are then due,

if the Preoperty Is abandoned by Barrower, or if, after notice by Lender to Borrower that
the condemnor offers io rnpake an award or setlle a cislm for damages, Borrower falls to
respond to Lender within 30 days after the dete the notice Is glven, Lender is authorized to
collect and apply the proceeds, at iis option, sither to restoration ar repair of the Property
or to the sums secured by this Security Instrumen!, whether or not then dus.

Unless Lendar and Borrower otherwiss agree in writing, sny sppllcation of procesds to
principal shall pot extend or postpone the dus date of the monthly payments refarred to In
paragraphs 1 and 2 or change the amount of such paymonts.

ILLINOIS — Single Fumily ~——FNMA/FIHLMC UNI FORM INSTRUMENT FORM 3014 9/90
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11. Borrower t ':M‘ FtFyilt :Tﬁm G@P Wenslon of the time »
for payment or m tizali y. thls Securlty Instrument
granted by Lender to any successor In interest of Borrower- shall notf aperate to release the .
liabllity of the original Borrower or Borrower's successors In interest Lender shall not be
: required to commenca proceedings against sny successar [n Interest ar refuse to extsnd time
. for payment or atherwise modlfy amortizetion of the sumns securad by this Securlty
tnstrument by reason of any demand mada by the origlnal Borrowsr or Borrowsr’'s successors
In Intarest. Any forbearance by Lender In exercising any rlght or remedy shall not be a walver
of or praclude the axarcise of any right or remedy.

12. Successors and Asslgns Bound; Joint and Sevaral Liabitity: Co-signers. The
covensnts and agresments of this Security Instrument shell bind and benefit the successors
and assigns of Leander snd Borrawer, subject to the provisions of paragraph 17. Borrower's
covenants and agreements shell be Joint and several. Any Barrower who co-signs this Sacurity
Instrument but does not execute the Note: (s} Is co-aslgning this Securlty [nstrument only to
mortgage, grant and convey that Borrower's interest In the Property undar the terms of this
Securlty Instrument; (b} I not personally obligated to pay the sums secured by this Saecurlty
Instrument: and {c) agreez that Lender and any aother Borrower may agree to axtend, modify,
torbsar or maks any accaommadations with regerd to the terms of ithis Security instrument or
the Note witiinut that Borrower's consent

13. Loan Ghirges, if the loan secured by this Security Instrument Is subject to a law
which sets maximur loan charges, and that law Is finally interpreted so that the Interest or
other lcan charges <collacted or to be collected In connectlon with the ioan exceed the
permitted lmits, thei: 2) any such loan charge shall be reduced by the amount recessary to
reduce the charge to tha  permitted limit; and (b) any sums already coliected from Borrower
which exceaded permitieriiimits wili be rafunded to Borrower, Lender may choose to make
this rofund by reducing the r=iincipali owed under the Note or by making a direct payment to
Borraowers, I a refund raducas’ princlpal, the reduction will be treated as a pertisl prepayment
without any prepayment charge und=r the Note,

14. Notizes., Any notlice to Boirowar provided for in this Securlty Instrument shall be
given by dellvering It or by malling it Ly t/'st class mall unless applicable law requires use of
another method, The notice shell be direcied to the Prouperty Address or any other address
Borrower designatas by notice to Lender, Ary notlce to Lender shall be glven by first class
malt to Lender's sddress stated herein or sy other address Lender designates by notlce to®
Borrower, Any notice pravided for In this Secy¢lty Instrument shall be deemed to have bheeni:l
given to Borrowsr or Lender when given as providad. in thls paragraph. E.'J't

o

16. Governirg Law;: Severabllity, This Security [rstumant shall be governed by federal %
law and the law of the jurisdiction In which the Progerty != located. In the event that any s
pravision or clause of this Securlty Instrument aor the Note confilcts with appliceble jaw, such
conflict shati not affact other provislons ot thls Security Inswwument or the Note which can be
given effect without the canflicting provision. To thls end e provisions of ithis Security
Instrument and the Mote are declared to be severable.

16. Borrower's Copy. Borrcwer shall be given one conformed copy of the Note and of
this Security Instrument.

57. Transter of the Property or a Bepeflcial interest i Sorrawer. If ail oruny part of
the Property or any Interest In it is sold or tranaferred {or |f a beneflcisl Interesiir Rorrower
Is sold or transferred and Borrower is pot a natural person) without Lender's piins written
consent, Lender may, at s optlon, requlre immediate paymant in full of all sums secured by
this Securlty Instrument. Howevaer, this option shall not be exaercised by Lander If exerclse Is
prohibited by federal law as of the date of this Sscurlty instrurmnent.

It Lender exarcisas this optlon, Lender shall give Borrowar notlce of acceleration. The
notice shall provide a period ot not less than 30 doys from the date the notlce Is dellvered
or malled within which Borrower must pay all sums secured by this Securily Instrumeant If
Borrower falls to pay these sums prior to the expiration of this period, Lender riay invoke
any remedies psrmitted by thls Security instrument without further notlce ar demand on
Borrower.
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18, Burrower‘sLﬂN‘&EnF liCB;a;lr 8 muﬁng’f}ians. Borrower shsll
have the right to h enYo nt fof Ry hdurl st didcantifuad st any iime prior

to the earller of: (@ 5 days [or such other period as applicabie law may specify for
reinstatement) before sale of the Property pursuant toc any power of saje contained in this
Security Instrument; or (b) entry of a Judgment enforcing this Security instrument. Those
cenditions are that Borrower: {a} pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceieration had occurred; (b} curas any defaull of
any other covenants or agreement; (c) pays all expenses incurred In enfcrcing this Security
Instrument, including, but not limited to, reitsanabie atlarneys' fees; and (d) takes such action as
Lender may reascnably require to assure that the lien of this Securlty Instrument, Lender’s
rights In tha Property and Borrower's obligation to pay the sums secured by this Security
Insirument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remaln fully effective as If no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under
peragreph 17

19. Sale of Note; Change ot Loan Servicer. Tha Note or a partial interest In the Noie
{tagather with this Security instrument} may bs sold one or more times without prior notice to
Sorrower. A sale may resullt in a change in the entity (known as the “Loan Servicer”) that
collects monthly paymants due under the Note and this Securlty Instrument There slso may be
cne or molu changes of the Loan Servicer unrelated to a sale of the Note. If there Is a
change o¢ e Loan Servicer, Barrower wil be given written notlce of the change in
accordance viita paragraph 14 above and appiiceble law, The notice will state the name and
address of ths rew Loan Servicer and the eddress to which payments should be made. The
notice will also con'sin any other information requirad by applicable law,

20. Hazardous -Suidstances. Barrower shallt not causs or permit the presence, uge,
disposal, storage, or rzieasa of any Hazardous Substances on or In the Proparty. Borrower
shall not do, nor sliow 7=yone else to do, anything affecting the Property that is in viointion
of any Environmental Lew, Tlic preceding two sentences shall not apply to the presence, use,
or storage on the Properiy o7 small quanilties of Hezardous Substances that are generally
recognized to be appropriate © n~tmal reskiential uses and to meintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand,
lawsull or other action by any governmental or regulalory agency or privale party lnvoiving
the Proparty and any Hezerdaua Sutstince or Environmental Law of which Borrower has
actual knowledge. |f Borrower jearns; ar Is notlfled by any governmenta! ar ragulatory
authority, that sny removal or other remedletion of any Hazardous Substance affecling the
Preperty Is necessary, Borrower shall p/omatly take all necessary remedlal actlons In
accordance with Environmental Law.

As used in this paragraph 20, "Hazardous “Suostences” are ihose substances detined as
toxlc or hazzidous substances by Enviranmantsl {av. and the following substances: gasoline,
kerosziie, other flammable or toxic petroleum prodrsts, toxic pesticldes and herbicldes,
volatile solvents, materials contalning asbestos or forinzidahyde, end radicactlve materisis. As
used in this paragreph 20, "Environmental Law” means Joderal.faws and laws of the jurisdictlon
whers the Property is located that relate to health, safety cr eiwlronmantal pratection.

NOMN-UNIFORM COVENANTS. Borrower and lLender further covanart and sgree as follows:

21. Acceleration; Remadies, Lender shall glve notice to Borrcwar prior to acoeleration
toliowing Borrower's breach of any covenant or agreement In this Security Instrument
(but not prior to acceleration under poragraph 17 unless agp'leable law provides
otherwisel. The notice shall specify: (a) the defauit; (b) the actlon rrqulred to cure the
detauit; (c) a date, not less than 30 days from the date the natice is gi*en to Borrower,
by which the detauit must be cured; and (d) that fallure to cure the derawiv on or before
the date specified In the notice may result in acceleration of the sums seuured by this
Security [nstrument, faraclosure by judicial proceeding and sale of tha “rcpaerty. The
notice shail further inform Borrower of the right to reinstate after accelerat'on snd the
right ta assert {nh the foreciosure proceeding the non-existence of a defaull or any other
defense o! Horrower to acceleration and foreclosurs, if the default |Is not cured on or
betore the date specified In the notlice, Lender at its option may require Immediate
payment in full of all sums sacured by this Security Instrument without further demand
and may foreclose this Sscurity Instrument by Judiclal proceeding. Lender shall be
antitled to coliect all expenses Incurred In pursuing the ramedies provided in this
paragraph 217, inctuding, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

22, Reolease. Upon payment of all sums secured by this Security Instrument, Lender shall
rolease this Sacuiity Instrument tc Borrower. Borrower shaii pay any recordation costs,

#3. Wajver o! Homestead. Borrower walvas =l right of homestesd oxemption In the
Properly,

[LLINOIS —- Single Famity — FNMA/FHLMC UNIFORM  INSTRUMENT FORM 3014 9/30
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24. Riders mm @tFFrk@tlALﬂe ‘ur:Pw are exscuted by
Borrower and rezo t witi  th delivity ru Aol covahante and ograeements

of sach =uch rlder ohall be Incorpornted Into and shell emend and supplement the covenants
and agreements of this Saecurlty instrument as I(f the rider{s} were a part of this Security
Instrument. [Check applicable box{es) }

[ "] Adjustable Rete Rider { ] 1-4 Famlly Rider [} condomninium Rider

[ ] Planned Unit Development Rider Quick Qualifying Rider ] Fixed/Adjustable
Rate Rider

] Otherts) [specifyl

BY SIGNING BELOW, Borrower sccepts and sgrees to the terms and covenants contained
In this Securlly Instrument end In any rider(s}) executed by Borrower and recorded with |t

(FLZ.ASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):

/

7- 1 Al [:la"{.’
;f‘ AN ”ﬁ%m # >4

STATE OF 1LLINOIS
COUNTY OF ook
I, THE UMDSRSIGNED, A NOTARY PUBLIC IH AMD FOR SAID COUNTY, IM THE
STATE AFORESAID, DO HEREBY CERTIFY THAT___ JU/And L5308
, A PRI S] o2 o PERSOMALLY KMCWN TD ME TO AE THFE SAME PERSOM
WHOSE PAME S SUBSCRIBED TO THE FOREGOIMG INSTURMENT, ARCEARED BEFORE
ME THIS DAY I[N PERSON, AMD ACKMOWLEDGED THAT 722" SICLED,
SEALED AMD DELIVERED THE SAID INSTRUMENT AS__s75" FREE
AND VOLUNTARY ACT, FOR THE USES ANMDPURPOSES THEPE!'L SET
FORTH, INCLUDING THE RELEASE AND WAIVER OF THE RIGHMD.OF
WWA’AZAAAAA,;*Q
“OFFICIA ” > :
GIVEN UNDER MY HArD AND gsgéfg#tlg%%ﬁl' THIS b 227" DAY OF SDAk
o < Notary Public, State of Hlinais b
COMMISSiuiN EXPIREM __My Commission Expicas 2j18ws  »
- WY "WYY WEWwewrwem

Malling Address: 7442 WEST 62ND STREET
SUMMIT, 1L &0501

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

ILLINOIS —— single Famity —FNMA/FHLMC UNIFOIM  INSTRUMENT FORM 3014 9/90
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‘RECORDING REQUE
WORLD SAVINGS AND LOAN
ASSOCIATION

WHEN RECORDED MAIL TO:
WORLD SAVINGS AND LOAN
CENTRAL PROCESSING CENTER
DOCUMENTATION DEPARTMENT
2420 WEST 2687TH AVENUE
DENVER, CO 80211

FOR RECORDER'S USE ONLY

RIDER TO SECURITY INSTRUMENT

BORROWER'S WARRANTY OF FINANCING TERMS

"QUICK QUALIFYING” LOAN PROGRAM

LOAN NO. 8802280 DATE: MAY 1171, 139893

FOR VALUE RECEIVED, the ~ u~dersigned (‘Borrower"] agree{s} that the following
provislons shall ba incorporated into the srcurfty Instrument cof even date toc which this Ridar
s ettachad as wall as the note which sallu Gecurity Instrument secures {("Note”), To the extent
the provisions of this Rider are Incanslatert viih the provisions of the Securlty Instrument or
the Note, the provisions of this Rider shall srevall end shsall supersade any such Incansistant

pravisions.

As an Inducement for Warld Savings and LoeodcAssoclation, a Federal Savings and Loan
Associetlon, [is successors and/or assignees, (“Lender’).-ta make ths loan secured by the
Securlly Instrument {(Loan) Borrower has represented the following to Lender: (s} tha! Borrower
currently has no other cutstandlng “"Quick Quallfying” lonas with Lender; {b) that no separate
escrow Is planned aor has been Initlated on this Property; {1} ttat In the case of s purchase
transaction (1) that the transaction Is s bona fide purchaaa. transaction; (2) that the down
payment paid In reference to the Loan was a cash down psyret;) (3] that the down payment
was pald with Borrower’s own tfunds; {4) that ths payment o the odown payment did hot
resuit in an adjusiment to the sales price of the Property, and that (S} there were no credits
to the down payment or other similar financing arrangements.

Borrower acknowledges that Borrower has made the foregolng episesentations and
disclosuras to Lender [n order to induce Lender to make the Loan evidenced by the Note ar
notes which the Securlly Instrument secures, and that Lender would not have /miga said Loan
in the absence of sald representations and disciosures. Accordingly, It shell” Ve reasonably
presumad that any secondary flnancing obtalned or escrow opsned on the Propelly within alx
{81 moanths of the date first appearing above shall be for the purpose of asdquiring or
cbialning further financlhng on sald Propserty and shall therefore be deemed e breach of
Borrower's warranty to Lender, and further shall be deemed a material misreprasentation and »
fallure to discioss a material fact to Lendsr.

In the svent that Borrower has made eny metsrial misrepreeentation or failed to
discioso eny matarfal fact, Londer st its sole option and without prier notico, shall have the
right, notwithstanding enything contalnad In the Note or Securlty Instrument to the contrery, to
either {a} declare the Indebtedness ssacured by the Securlty Inatrument, irraspactive of the
maturity date specified In the Note, immediately due and payabla ar (b} increess the then
applicable current Intarest rats, as waeif as the initlal Interest rate |f the Note is an adfustable
rate Note (as thase terms ore defined In the Note), pursuant to the terms of the Note and
Securlty Instrument, on any sums owing under the WNote, to an intérest rale which |s two

R
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&, for the remaining
. term of the Note, and thereafier modify the monthly instalimants pursusnt ta the tarms of the

Note and Securlty Instrument 1o permit smartization of the Loan st auch new retes by the end
af the original term thoreof,

The rights of Lender hereunder shall be In addiiion to any ather rights of Lender under
the Nota and Security Instrument or allowed by law.

If any provision, paragraph, or clause of this Rider to Sscurlty Instrument ls construed
or Interpreted by a court of competent |urisdiction to be vold, Invalld or unenforceable, such
daclslon shail affect only those provisions, paragraphs or clauses so construed or interpreted
and shall not affect any other provision, parsgraph or cfause In this Rider, the Note, Security
Instrument or other agreements or riders. » » = x =

L] L} ] L] " - " " » L] " H L]
L] L] »n " » L] L] - L] L] [ 3 » L3 L}

" " » » L » - " ] L] ] -~
- ~ L] - » L] L L] L] L} L] L] " - » L] » L] L] L] L] L] L] L

L L] L] L] L] L] L} L] L) - L] L] L} L] “ L] L] L] L] L] - - L} L] L] " L] - "

IN WITNESS WHEREOF, T/I:IE BORROWER HAS EXECUTED THIS RIDER ON TI;E/_
- TS DAY OF d : 1
_______________ _./_Z.._/_,...._-_..._-.._ ﬂ/?z____-____ ’::_3

{PLEASE SIGN “«NUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):
édﬂ%f%}}f {Seal}
by [ 7
/JUAN RAMTREZ / Z‘D
©
N {Seal} %1-,
C
<
e
) {Seal}
{Seai)

{Seal)

{Seal)

Malling Address: 7442 WEST 62ND STREET
SUMMIT, L 60501

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

SDOGIRY (100900 BRIB Page 2 ot 2

ALk STATES EXCEPT CIiNJ




UNOFFICIAL COPY




