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. THIS MORTGAGE ("Security Instrument”) is given on MAY STH , 1993
The mongagor is ~aM'ES H. GERRHART AND NANCY A. GEARHART, HUSBAND AND WIFE

("Borrower")., This Security Instrument is given to

'I‘C“ MORTGAGE CORPOR!\" ION . _ : ’

wluch i organized and, c:usung under the lnw> of - MINNESOTA . -, and whosc addsess is
801 MARQUETTE AVENUE, MINNZAPOLIS, MN 55402

("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTEEN THOUSRND STYRN HUNDRED FIETY 2ND NO/100
Dollars (U.S.'§ 113,750.00 ). This geb: i3 evidenced by Borrower’s note dated the same date as this Sccurity -
in%u'umcnl (“Notc"), which ‘provides for monthly payments, with the full debt, if not paid carlicr, duc and payable on

JUNE 18T, 2023 . This Sceurity Insrument secures to Lender: (a) the repayment of the debt gvidenced
by the Motc, with inicrest, and all renewals, extensions and tediications of the Note; (b) the payment of all other sums, with
intercst, advanced under paragraph 7 to protect the security of tis Security strument; and (c) the performance of Borrower's
covenants and ngreements under this Security Instrument and the Mors. For this purpose, Borrower does hcrcby mortgage, -
grant aml convey ta Lender the following described property located i '

COLK County, Hlinois:

A i ST

-

a—-7

LOT 2 IN BETTER LIVING SUBDIVISION, BEING A SUBDIVISINR OF PART OF THE - ‘0
SOUTHEAST 1/4 OF SECTION 29, TOWNSHIP 41 NORTH, RANGE -1} ZAST OF THE "
THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT THEREOF {ICCRDED tﬁ
FEBRUARY 19, 1986 AS DOCUMENT NUMBER 86-069,407 AND CERTIFICATE CF | d
CORRECTION -RECORDED APRIL 8, 1986 AS DOCUMENT NUMBER B86-133,73f,IN D
COOK COUNTY, ILLINOIS. - , | K
' | Je

which has the address'of 2° SYLVAN COURT ", ELK GROVE VILLAGE

‘ L o ISIrecl] ‘ | “ICity) !
Hineis 60007 (" Pmpcrly Addmss )
o N . .
ILLINOIS - Single'Family - Faunle Mae/Freddie Muc UNIFORM INSTRUMENT * Form 3014 990 (page / of 6 puges)
ITEM 187001 (9202] Qreat Lavas Businesa Foims, inc, I
MFIL3112 - 04/52 To Ordar Calt: 1-800-530-9303 3 FAX B16-761-1111




e e anrems SN OFFICIAL COPY

. W PUID] BIIIENG BT 1RID
{sa8exd g Jo 7 28rd) 0646 PLOE M0 (2028} 210281 W31t

pue sjunoure o Ul poulnurew 3q [feys Jouesnsur Syl -oouesmsur somnbar sopur yoma soy ‘Surpooyy Jo Spooy
Furpniaut ‘sprezeq o Aue pue 288400 PopuAIXD, ULSH DY) LIPIA PAPR)OUT SpIEZEY ‘any Aq ss0] IsuteSe pamsur Anadorg
A U0 Pooa3d 3)Jeasay Jo Junstxs mou sjusuraoslun oyt deoy fRYS Bmoxiog  aduesnsuy £)1edold 1o PIEIBH 'S
*20M0U JO ﬁu’l&;‘sm JO s£Bp Q] UM IA0GE LIGY 138 SUORIE SUf Jo 210U J0 2U0 ANEI JO UDY) O} A)SHEs Jjeys
JOMOLI0E "UA A BMAMUIPT 0L B JoM0L0g A8 Aew topue “Yusumnsuy A1unosg sty 1oa0 fuoud uene Ao yaim
Wil & 01 1930qns 51 Auedoxg ot Jo wed Aue ey sowtuLap PP J1 Tuaumnsu] AEmoog sup 1 uar o Junewnplogns
Japuary ot Loggsnies woweaSe ug uslf oy jO JopjoN SN WOI S3IM20S (0) IO UDY S JO JWAWIII0JUD Y oA
op aesedo vorndo s sapudT o @ yoym sSutposcosd reffop ‘w uay o Jo WdWOIIOfUY IsureSe spusjop o ‘Ag uoy o
te) pood uf SEAU0 (q) LIpuyT O 3jqeidaode Jouvew B 1 von| vyl Kq pamaes uonedijqo om Jo wowfed aw o1 Sunua w
saarie (g) :10MOLIGH, SSa{un Juawnnsu] Anmoog sip Jaso Ajuoud sey yorya uory Aue 98xeyostp Apdwod [reys Jomouog
e T siauried o Buouspian
sidroos sopuory o) ysnuny Apdwoud ([eys Jomouog ‘Anconp siwswded osaq SNz temouog j] ydwBewd sup sopun
pred 2q 0) SIUAOWE JO $23000 fB Jopua o ysiwny Andword freqs Jemouog uswided pamo uossad au of Apsanp aum
uo waip fed [eys 1amouog ‘souvew jey ut pred 1ou gt 1o 7 ydexSesed w papraoid rouuews otp 1 suoneSnqo sy Ked yreys
JamoLtog “Aue p/sjus1 punosd Jo siuatuded ployeses pue Jueumnsuy Anoag sty Joao £juoud uene Aew yom Auatosg
2 o3 oqEIngLme seonisodun pue soul ‘sofreyd ‘Siuowssosse ‘savey [ Aed jeys Jomouog  cswayy ‘safieqn b
"UI03Y SU1 J9PUN NP $I31eY3 Me] Aue a1 Y1se] pur tanp fedisuud o ‘yimoj fanp 1soztur of ‘purg b7 udeainmed
fapun oiqeded SIUROWT PU02SS 10N 2t Jepun anp Sodreyo wowrkedaud Aue oy vsay sporjdde oq jreys z pue | sydeiSermd
pun spua] Aq poars sipuwifed e ‘sswwssyo sopianad me| ojqesiidde ssajupy  Stusmideg Jo uoneonddy ¢
N wRmnAsY] AN S AG paamoos
swms o 15urede Nposd © se 3es 40 tomsinbae Jo awn oy 1 Japus Aq proy spunyg Aue A)dde feys *Ausdoxg ot Jo afes
30 uomsinbae o1 o1 Joud ‘Jopueiuadosg 1N (o8 o onnboe [BYs Jopue '[g ydeSered Jopun | “xapuay £q poy spunyg
Aue somonog o1 punjoz Apdwosd geys xper woumnsy] f1nses sup &g pamaos swns Jie o n) m uowked uodny
"IIUNBIISIP 9{0S §,39puar] 18 ‘SitowAed ATIUOW JA[IM] UBL 0J0W O ur AduatoLap
ayp dn oyew Jfeys Jomouog "AUDINIOP AN UN INTW 03 ANSSIIU JUNOWE ol 1apua| 01 Aed eYS JOMOLIOE 2582 1ons
ur ‘pue ‘Tupus Ut JoM0ug £IN0U 05 ABW Sona T onp usym SWA] M0IosF oy Aud 01 UADNINS 30U 51 W AUE 1B JIpUI]
AQ Pay spuny A JO WNOW ) J *me] 2[qeotcde 10 sjuawaanbos i i S3UEPIOIIE GI SPUN SSADXD AP I0) JMOLIOE
01 WNoAe [[eys Jopux] ‘me squondde 4q pioy tg 1 pamusad sunowre S poadxo Jopua £Q DIRY Spuny A )
Juaunasy] Aunseg sip Aq pomass
swns |1e 1o} A11Moos [euonrppe s padpopd ofe Spun QYL /9PLiU Sem SpUN O O 1IGap 438D YAyM 10 osodmd oy pur
Spun,J 3i0 0) SHQ) Pue SIPasd Futmoys ‘spung o 30 Sunuanor renuie e '035eYD INOIM 0A0LIOE O 9A13 [Toys Jopuy
"SpunY 9y U0 Pred og [eys SO TR 10A0MOY ‘Bunm W XU AUl 19pURT] PUE J2MO0L0G SPUNY S uo sunwes Jo
1sasmut Aue somouniog Led o) pasinboa 9 Jou (jeys sopua] *pred o¢ ovieatotur sannbar mey sjqeandde 1o apew s juswoie
ue SSafuy) ostaLafo sapiacud mey sjqeasidde ssojun ‘UeD] S I UCAYSaoo U JPUY] AQ Pasn aotazs Fumlodar vel mmso
feas wopuadapul we Joj 235e4d wr-ou0 ¢ fed o1 Jamouog aanbax Aeud pua ‘eaamoy "9ErByD B YoNs dNeW 0] Japus
- sutsod mep siquondde pue spung o uo 1soNw Jomouoy sAed Jopus SSofUn. ‘SWIN MO0ST 2 FWAJuaA JO Yunosde
m03050 oI BuizAreue Ajenuue ‘spung oyt Sutdidde pue Swipioy 10§ Jamouog 98:210 lou ABW JOpUI] SWOY] MOWST AU
Aed o1 spuny o Ajdde [[uys Jopuy] ‘YUY RO AWOH [RIOPA ALTE Ul 10 (UMMt I NS S1 19pU] J1 1opta] Surproty)
Lnuo o ‘Anrusiunist *Auade [esepop e Aq pornsm one sysodop SSOYM HONMILSLT TR U1 PJSY O [JEyS Spung duf
"me] 21qeondde yHm 0OUBPIOIIB UI SSIMIIND IO SURNT MOIIST QIMAJ JO S2ApUIxd JO SSTBWNSI Q[GRUDSE
PUB BIEP TUILMD JO SISTQ 91 U0 NP SPUNJ JO WUNOWR 3yl MNLUMSD ABW JOPUYT JUNOWLE LIS AT POsIXd OF 10U WROWE
ue up Spund ploy puw 19102 ‘awn Aue 18 ‘ARl 1pudr] ‘05 J] “UNOWE KIS B S105 spund i of soidde fey awy soqoue
ssoun ‘(. YdSHY,) ‘42512 092§ "J'S'N T1 'O 01 QW WOL) POPUSIE ST $6] JO 10V SAUPISIJ WIWIMOS NEIST
[E9Y [EIDP3] U JOPUN JURODIE MQUISD S Jomauiog Joj amabai few ueo] oFefuow paeies AJJBIORSI €408 JOPLI] € UnOWR
HINUINTAL D4 PA2DX3 O) 10U JUNOWIE UE Ul SPU{ PIOY PUE 109(]02 ‘awn AUB 18 ‘Ael JOpUF ,'SWA] MOXsss, Paj[ed oM Swt
osany, ‘swniwoad sauemsu dFeIuow 0 wowded ap jo nor W ‘g ydmaFered jo suoisiaoad BUT I JTUTLINIIE t topua]
01 ramouog £q djqeded sums Aue (j) pue ‘Aue 1 ‘swnyad sourmsur s8eduow Ajreok (5) ‘Aue Ji ‘stiiraand aouemsu
pooyy Aead (p) ‘swapwead snuemsm Auadord Jo prezey Apmd (o) ‘Aue 1 ‘Ausdoid o uo swas punoid 10 sjuawhed
ployaseay Areak (q) tAuadoad 2 uo ol B SB JUMLNASY] AILNaS ST 240 Aoud uremie Aew Yoy STUIDWSSISSH PUE Soxy)
Aok (2) 110j (,Spung,) wns g 'fin) ul pred §1 910N 241 [un ‘ACN AP J9pun anp 278 sjawied Ajpuoty Aep ayi uo 1puy M
Aed [[eys ramonog ‘sopuaT Aq Jaea UITLA € 0 10 me ojqeondde 01 100(qng  *2JUBINSUY PUT SIXEE 405 Spund ‘7
"010N 91} Jopun anp sadseys g pue wswdedosd fup pue ton o AQ POSUSPIA® 1G9 Y L0 JSaN pue Jo ediouud
o anp uoym Aed Apdusosd pgerys somonog  -sedaeyy) ale pue jeawmisdalg H5aaa)uy pue jedidusg Jo wawdey |
'SMO[0] SB 93138 PUT 1WBIRA0D JOPUIT Pue 29MOU0H ‘SINYNIAOD WIOIINA
‘Arodoad 1e2s Buusaos NrownAStE ANLMOYS ULOJIUR B aIASueD 01 uonopsun Aq suopeizes ponr)
A SIUPUSAOD ULOJUN-UOU PUE OST [EUORIBU JOJ SINEURACD WHONUN SSWqWOd INTINMNULSNI ALIYNDAS SIHL
“DI023I JO SAIULIQUINOUD
Aue 0y 100fgns ‘sprewep pue swrep e jsureSe Auadoxd on o ann ey Aeiouad puajop MM puR SURLEA JamONOg
"pI00as jo SoNMIGUMOUD Joj 1d20%d ‘pasaqumatioun st Auadoid oy Yey pue Auadorg o Asauos pue 1uma§ ‘ofuSuow
O W3 I Sey pue PoADAUDD AQIaY NIEISO DU JO Postas Ajnjae] §1 Jomouog e SINVNIAQD ¥HMONN0Y
w Kuodaid, ol SB NRUMIASUL AILTSIG SI Ut 01 pawiojal st FuloFosay ag1 JO 1y ‘wauinasu]
A1nzag s1p AQ poroA0? 99 OSTE [BYS SUORIPps pue suowsdeidas iy “Auadord oy jo ired v smwaldy Jo mou sy puw
‘socupiundde ‘sluswasto e pue ‘Auodosd ap U0 PRI INJLANY 1O MOU STUAURACIGUT AN T8 HIIM HIHLAO0L




UNOFFICIAL C

AW IR R SR S ¥}

for the periods that Lender requires. The insurnce carrier providing the insurance shall be chosen by Borrower subject to
Lender's. approval which shall- not be unreasonably withheld. If Borrower fails fo maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard montgage clause, Lender
shali have the right to held the policied and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damnaged, if the restoration or repair is economically feasible and Lender’s security is not lessencd, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
apphied o the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, IT
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or 1o pay sums secured hy this Security Instrument, whether or not then due. The 30-day peniod wili begin
when the notice is given,

Unless Lendr ond Borrower otherwise agree in' wriling, any application of procceds to principal shall not extend or
postpone the due aatc of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 2% ' Property-is aciuired by Lender, Borrower's right to any insurance policies and proceeds resulting
{rom damage to the Frority prior to the acquisition shall pass to Lender to the extent of the suins sccured by this Security
Instrument immediately prioTio the acduisition.

6. Occupuncy, Presevvition. ‘Mzintenance und Protection of the Property; Borrower’s Loan Applicution;
Leaseholds. Borrower shall occuny, :stablish, and use the Property as Borrower's principal residence within sixty days
after the cxecution of this Securir, Instrument and shall continue (o occupy the Property as Borrower’s principal residence
for at teast anc year after the date of ouconancy, unless Lender otherwisc agrees in writing, which consent shail not be
unreasonably withheld, or unless extenuating circumslances cxist which arc beyond Bommower's control, Borrower shall not
destroy, damage or impair the Property, allorv tis Property fo deteriorate, or commit waste on the Property, Borrower shall
be in defoult if any forfeiture action or proceading. whether civil or criminal, is begun that in Lender's good faith judgment
could resukt in forfeiture of the Property or o her wise materially impair the lien created by this Sccurity Instrument or
Lender security interest. Borrower may cure such & deaxit and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that,zi Lender's good faith determination, precludes forfeiture of the
Borrower's-interest in the Property or other material impairinent of the Hen created by this Security Instrument or Lender’s
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statcments to Lender (or failed to provide Lender with any material information) in conncction
with the loan evidenced by the Note; including, but not timited 1o mpresentations concerning Borrower's occupancy of the
Property as a principal residence, If thiti Secarity Instrument is on a lcascheld, Borrower shail comply with all the provisions
of the lease. If Borrower acquires fee title to the Propeny, the leasehotd and the fee title shall not merge unless Lender
agrecs o the merger in writing. -

7. Protection of Lender’s Righis in the Property.  If Borrower fails to perform the covenants and agreements
contined in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property-(such as a proceeding in bankruptcy, probate, for condemnation or forftiteie. or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to' protect the value of the Praperty and Lender's rights in the
Propenty. Lender's actions may include paying any sums secured by a licn which has priority over this Security Instrument,
appearing in court, paying reasonable attomeys’ fees and entering on the Property to mak® cepairs. Although Lender may
take action under this paragraph 7, Lenier does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Berasver sccured by this
Securily Instrument. Unless Borrower ‘and Lander agree to other terms of payment, these amounts sz bear interest from
the date of dishursement at the Note rale and shall be payable, with interest, upon notice from Lesdsr o Borrower
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall piy the premiums required to maintain the mortgage inswrarice in effect, If, for any
reason, the mortgage insurance coverige required by Lender lapses or ceases o be in effect, Borrower shall pay the
premiums required t obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantiatly cquivalent o the cost to Borrower of the mortgage insurance previously in effect, from an allernaic morigage
insurer approved by Lender, If substantally cquivalent mortgage insurance coverage is not available, Barrower shall pay 1o
Lender cach month o sum equal to one-twelfth of the yearly mortgage Insurance premium being paid by Burrower when the
insurance coverage lapsed or ceased lo be in effect. Lender will accept, use and retain these payments as o loss reserve in
licu of morgage insurance. Loss resirve payments may no longer be required, at the option of Lender, ift morigage
insurance coverage (in the amount anil for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required lo maintain morigage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in ‘accerdance with any wrilten
agreement between Borrower and Lender or applicable law.

$. Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
pive Borrower notice ut the time of or prior to an inspection specilying reasonable cause for the inspection,

- 10. Condemnation,  The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 18763 (9202) S Form 3014 9/90 (page 3 of 6 pages)
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applicable law may specify for reinsutement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1)
pays Lender all sums which then would be due under this Security Instrument ‘ahd the Note ‘as it .no nceeleration had
occurred; (b) cuses any default of any other covenants or agreements; () pags all expenses incurréd In enforcing this
Security Instrument, including, but not limited o, reasonable attorneys' fecs;-and (d) lakes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shali continug unchanged, Upon reinstalement by Borrower,
this Security Instrument and the obligations secured hercby shall remain fully effective as if ne acceleration had occurred.
However, this right 10 reinstate shall niot apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Note or a-partial inlcrest in the Note (logether with this Security
Instrument) may be sold one or more times without prior natice to Borrower, A safe may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly pnyments due under the Note and this Sccurity Instrument, There also
may be one of mors changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given writicn natice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
wilt also conwin «ny other information required by applicable law. .

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substanices unt or in the Property, Borrower shall not do, nor allow anyane else 1o do, anything affecting the
Property that is in vioiaiss of any Environmental Law. The preceding two seatences shall not apply to the PICSenee, use, or
storage on the Properiy cosmall quantities of Hazardous Substances that arc gencrally recognized to be appropriate to
normal residentinl uses and = ogintenance of the Propenty.

Borrower shall promptly give fender written notice of any investigation, claim, demand, awsuit or other action by any
governmental or regulatory agenc;or private party involving the Property and any Hazardous Substance or. Environmental
Law of which Borrower has acwal knowiedge. If Borrower leams, or is notified by any govermmentl or regulatory
authority, that any removal of other reqiectalion of any Hazardous Substance affecting the Property is necessary, Borrower
shall promplly take all necessary remedia! actions in accordance with Enviconmental Law.

As used in this paragraph 20, "Haizardous Suhstances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substanies: gasoline, kerosens, other flammabie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials' cuntaining asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law” meajs federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental proiection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Perrower prior to acceleration following Borrower's
brench of any covenant or agreement in this Security Instruxaer.« (but not prior to acceleration under paragraph 17
unkess applicable taw provides otherwise). The notice shail specify: (2> the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the datesgecified in the notice may vesult in acceleration
of the sums secured by this Security Instrument, foreclosure by Judiciai pruceeding and sale of the Praperty, The
natice shall further inform Borrowsr of the right to reinstate after acce’sration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defenss of Borrower to accelerstion and
foreclosure. If the default is not cured on or before the date specified in the notice Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument wilhort further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to'coilect all expenses Incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasinaile attorneys fees and
custs of title evidence.

22, Relense, Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Barrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
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