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1

THIS MORTGAGE (*Securitv Instrament”) isgivenon  MAY 0S5, 1933 . The mortgagor is
7. GERALD MASNER, JR. AND PATRICIA D. MAGNER HUSBAND AND WIFE

73 INDIAN HILL, WINNETRA, I 62083 B o
{*Bortower). This Security Instrument i giventa . NBD MORTGAGE COMPANY,

which is orgunized and existing underthe lawsof.  © THE STATZ OF DELAWARE ' , amd whose
addressis - 960 TOWER DRIVE, TROY, MI 48098 : .
(“Lendes™. Borrower owes Lender the priteipal sum of
FOUR HUNDRED THOUSAND AND 00/1.00 ; '

Dollas{U.8. 8 400, 000. 00 ), This debt is evidenced by Borrower smute dated the sume date as this Seeurity
fnstrament (“Noie®), which provides tor monthly payments, with the Rull'deht, 3 ot paid eurlier, due amd payuble on
JUNE 01, 2023 , . This Security Instrument sceures to Lénder: (a) the repuyment ol the deht
cvideneed by the Note, with interest, and dll renetvals, extensions and modifications ef the Note; (b) the payment of ufl

' other sums, with interest, udvanced under paragraph 7 to proteet the sceurity of this Security Instrument; and (¢) 18
the performunee of Borrower's covenants and agreements under this Security Instrupiescapd the Note, For this 4+
purpose, Borrower does hereby mordgage, grant and convey to Lender the following deseribed propecdy. loeated in o~
VILLAGE OF WINNETKA, COOK -~ - = - . \ County, lllinois:

SEE ATTACHED LRGAL DESCRIPTION RIDER EXHIBIT “AN : %

PIN: - 05-28-106-042

Tt A
FORPEE S
R

AN
z}é‘ which has the address of 73 - INDIAN HILL RD., WINNETKA - - [Street, Cityl,
’ Minois - - 60093 +  ° oo ("Property Address”y; o '
[Zip Cade|

ILUINGIS Single Family. Fannie Mae/Fraddie Mac UNIFORM (NSTRUMENT Popa 1 ot & Form 3012 o 2o3
L ! @}‘SHHL} 19103 YR MORTQAGE FORMS * [3123)293-8100 *(8001521-7201 inmmr&%;?m\
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TOGETHER WITH LJ ¢ improvements now or herea on the property. and all casements.
appurtenances, and {ixtures now or hereafler a part of the property. All replacements and additions shall also be covered
by this Seeurity Instrument. All of the foregoing is n,h.rrui to in this Seeurily Instrument as the “Property.”

BORROWER COVENANTS that Borrower i lawfully seised of the estate hereby canveyed and has the right (o
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrawer warrants and wﬂl dcﬁ.nd gum.rai]y the title to the Property against all claims and deminds, subjeet to any
encumhranees of record. .

THIS SECURITY INSTRUMENT combine. uniform covenants for national use and non-oniform covenants with
limited variations by junsdiction to constitute a nniform seeurily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender coveniant and agree as Tollows:

1, Payment of Principal and Interest rPrepaymem and Late Charges. Borrower shall promptly pay when due
the principal of und interest on the debt evidericéd By'the Note'and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subjcet 10 applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, untif the Note is paid in full, a sum ("Funds”) for; (a)
yearly taxes and assessments which tnay attain priority over this Security Instrument us a lien on the Property; (b} yearly
Ieaschold payments or ground rents on the Properly, if any; (c) yearly h.u.ard or property insuranee premiums; (d) yearly

fluod insurance 'n..mum:., il any: {¢) yearly Illﬂrlgdbb insurance pn.mmm:,, if any;, and () any sues paydbh, by .

Borrower to Lender. in accordance with the provisions of paragraph 8, in licu of the payment of morigage insurance
premiums. These iteirs vre called "Eserow ftems.” Lender may, at any lime, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mor(gage loan may require for Borrowes's escrow aceount
under the federal Real Bsiate Settiement Procedures Act of 1974 as amended from ame to time, 12 U.8.C, Scetion 2601
et seq. ("RESPA"), unless apatier law that applies Lo the Funds sets a lesser amount, If so, Lender may, at any time,
collect and hold Funds in an aniovnt not fo exceed the lesser amount. Lender may estimate the amount of Funds duc on
the basis of current data and reasonable estimales of expenditures of future Escrow [tems or otherwise in accordunce
with applicable law,

The Funds shall be held in an institutior.whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an insOtution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow ltems. Lender may not chargs Porrower for holding and applying the Funds, annwally .malynng, the
escrow account, or verilying the Escrow ltems, valvss. Lender pays Borrower interest on the Funds and applicable Jaw
permiis Lender 1o mukeé such a charge. However - Lender may require Borrower Lo pay a one-litne charge {or an
independent real estate tax seporting service used by Lenderin connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable {aw requites interest to be paid, Lender shall not be required to
puy Borrowcer any interest or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrawer, witont charge, an annual accounting of the Funds, showing
eredits and debits to the Funds and the purpose for which cach dem (o the Punds was made. The Funds are pledged as
additional securily for all sums secured by this Security Instrument,

II' the Funds held by Lender exceed the amounts permitted tod2eld by applicable law, Lender shall account to
Borrower for the exeess Funds in accordance with the requirements of applicable law, If the amount of the Funds held
hy Lender at any time is not sufficient to pay the Escrow Items when due, Londer may so notify Borrower in wriling,
ar, i such case Borrower shall pay to Lender the amount necessary to make wp the deficiency. Borrower shall muke
up the deficiency in ne more than twelve monthly payments, at Lender's sole discretion,

Upon paymont in ull of all sums seeured by this Secunity Instrument, Lender shis!ll promptly refund to Borrower
any Furids held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior (o (he
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of sequisition or sake as a credit
against the suins seeured by this S=eurity Instrament.

3. Application of Payments. Unless applicable law provides otherwise, all payments received hy Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to princtpal due; and last, to any ate charges due undr e Note.

4. Charges; Liens. Borrawer shall pay all taxes, assessmends, charges, fines and impositions attributable 1o the
Propetty which may attain priority over this Sccnrity Instrument, and leaschold payments or ground renty, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower

shall pay them on time directly (o the person owed payment. Borrower shall promptly fumish to Lender afl notices of

amounts (o be paid under this p.lmgraph If Borrower makes these payments directly, Borrower shall prompily fumish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument vnless Borrower: (a)
agrees in writing fo the payment of 1he obligation secured by the lien in 2 manner acceplable (o Lerder; (b} contests in
good faith the lien by, or defends against enforeement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the Hen; or (¢) seeures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any pant of the Property is subjeet to
a lien which may atlain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the len.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of niticd. .
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5. Hazard or Property Insurance, Borrower shall keep thg improvements nowe egisting or herealter crected on
the Property insustd against loss by fire, haznrds included within the term “extended coverage” and any ather harards,
including Tloods or tlooding, for which Lender requines insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurunée shall be chosen by Borrower
subjuct to Lender's approval which shall not be unreasonably withheld. Iff Borrower {ails to muiniein coverage
deseribed above, Lender may, al Lender's option, obtain covemge 'to proteet Lender's rights in the Property in
uceordance with parmgraph 7.- - '

- All insurance policies and renewals shall be acceptable to Lender and shall inelude a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. {F Lender requires, Borrower shall promptiy give 1o
Lender all receipts:of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice {0
the tnsurance carrier und Lender. Lender may make proaf of toss if not mude promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair af the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is nol
lessened, IF the testoration or repair-is hot cconomically feasible or Lender's security would be lessenced, the insurance
proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or hol then due, with any excess
puid {0 Borrower, I Borrower-abandons the Property, ot does not answer within 30 days a notice from Lender that the
insuranee carricrdins offered o settle a claim, then Lender may colleet the insurance procecds. Lender may use the
proceeds to repair orqestore the Property or to-pay suins secured by this Security Instriment, whether or not then due.
The 30-day period will bugin when the notice is given,

Unless Lender and DSorrower otherwise agree in writing, any application of proceeds to prineipal shall not extend

-or postpone: the due date ¢ Uy monthly payments referred to in puragraphs | and 2 or change the amount of the

payments. [ under paragraph 2 Lthe Property is acquired by Lender, Borrower's right Lo any insuranee policies and
proceeds resulting from damagd 10 the Properly prior to the aequisition shall pass to Lender o the extent of the sums
seeured hy this Seeurity instrument imasediately prior to the acquisition.

6. Occupuncy, Preservation, Mzirienance and Protection of the Properiy; Borrower's Loan Application;
Lenseholds.. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty
days after the exeeution of this Sceorily Instrument.end shall continuie 1o oceupy the Praperty as Borrower's principul
residence for at least-one year after the date ¢f cecupancy, uniess Lender otherwise ugrees in writing, which consen
shull not be unreasonably withheld, or unless exierunting circumstances exist which ure beyond Borrower’s control,
Bortower shall not destray, demage ot.impair the Pooperty, allow the Property (o deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture o<iton or proceeding, whether civil or eriminal, is begun that in
Lender's goud faith judgment could result in forteiture of the Praperty or otherwise materially impair the lien ereated
hy this Sceurity Instrument or Lender's sceurity inlerest, Eorower may cure such o default and reinstate, as provided
in puragruph 18, by causing the action or pryceeding. to be dizmissed. with u ruling that, in Lender's good Luitl:
delermination, precludes forfeitare of the Borrower's interest in'the Property or other material impairment ol the lien
created by this Security Instruinent or Lender's seeurity interest, Barrower shall also be in default if Borrower, during
the foan upplication. process, gave materially false of inaceurate fitonmetion or statements to Lender . (or failed (o
provide Lender with any material information) in conneetion with the ldan cvidenced by the Note, including, but not
limited to, representations coneerning Borrower's occupaney of the Propeny s a principal residence, 11 this Sceurity
Instrument is on o leaschold, Borrawer shall comply with all the provisions ofthzdease, If Borrower acquires fue title
to the Property, the feaschold and the fee title shall not merge unless Lender agrees e the merger in wriling.

7. Protection of Lender’s Rights in the Property, If Borrower Lails to periortathe covenunts and agreements
contuined in this Seeurity Instrument, o there is 4 legal proceeding that may significantly sffeet Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws ar
regulations), then Lender may do and pay for whatever is neeessary 1o proteet the vatue of the Property and Lender's
rights in the Property. Lender’s actions may include paying any. sums seeured by a lien which as priority over lhis
Sccurity Instrument, appearing in courl, paying reasonoble attorneys® {ees and enlering on {he Property (o make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by
this Sceurity Insttument. Unless Borroiver and Lender dgree to other lerms of payment, these amounts shall bear
interest trom the dute of dishursement at the Note rate ind shall be payable, with interest, upon notiee from Lender o
Borrower requesting payment, _ .

8. Mortgage Insurance. It Lender required morlgage insuranee as a condition of making the loan seeured by this
Sceurity Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in elfect. If, lor
any reason, the murigage insurance coverage required by Lender lapses or ceases to be in effeet, Borrower shall pay
the premiums requited to oblain coverage substantially equivalent to the mottgage insurance previously in effeet, at a

cost substantially équivalent to the cost to Borrawer of the moriguge insurance previousty ineffect, (rom an altemate
mortgage insurer approved by Lender. If substuntially cquivalent mortgage: insurance coverage is not available,

Borrawer shall pay to' Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurunce coverage lapsed or ceased 1o be in eftet, Lender will aceepl, use and retain these
payments as o foss reserve in liew of mortgage insurshee. Loss reserve payments may no longer be required,

. o _ Ferm 3014 ,8/90
&, 6RIL) 10w Page 30 ¢ matf ML "-?m




UNOFFICIAL COPY ,

at the upilun of Lender, if mortgage insurance coverage (in the amount and for the periud that Lender n,qmrua) prnwdui
hy an insurer approved by Lender again becomes available and is ubtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement hetween Borrower and Lender or applicable Jaw,
9, Inspection. Lender or its agent may make reasonabje entries upon and inspections of the Praperty. Lender shal)
give Borrower notiee at the time of or prior to an inspection speeifying reasonable cause for the ihspection.
10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conneetion with
any condemnation or other taking of any part of the Property, or for conveyanee ir: lieu of condemnation, are hereby
assigned and shall be paid to Lender.
In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Seeurity
Instrument, whether or not then due, with any excess paid 1o Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amoun( ol the
sums seeured by this Securily Instrument immediately before the waking, unless Borrower and Lender otherwise agres in
wriling, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied hy the
following fraction: (a) the total amount of the sums seeured immediately before the taking, divided by (b} the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial
laking of the Proneity in which the fair market value of the Property immediately before the taking is less than the
amount of the sumssecured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured hy this Security Instrament
whether or not the sums ire'then due,
H the Property is abaridoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor ¢fess to
make an award or settle a clair e damages, Borrower Fails (o respond (o Lender within 30 days after the date te notice
is given, Lender is authorized té eillzet and apply the proceeds, at its option, cither to restortion or repair of the Property
ur ju the sums seeured by this Sceurity-dnstrument, whether or not then due,
Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shali not extend or
postpane the due date of the monthly paymesisreferred to in paragraphs 1 and 2 or change the amount of such payments,
11. Borrower Not Released; Forbearance By Lender Not a Waiver, Exlension of the time for payment or
maodification of amortization al the sums secusrd by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall not operate to release the lukility of the original Borrower or Borrowet's succeessors in inlerest,
Lender shall not be required lo commence proceediigs against any suecessor in inferest or refuse to extend time for
payment or otherwise modify amortization of the sumssecured by this Security Instrument by reason of any demand
‘ made by the ariginal Borrower or Borrower’s successorsin interest. Any forbearance by Lender in exereizing any right
or remedy shull not be a waiver of or preclude the exercise o anv right or remedy.
12. Successors and Assigns Bound; Joint and Several '€ Zahility; Co-signers. The covenants and agreements of
this Sceurity Instrument shall hind and benefil the successars and assigns of Lender and Borrower, suhjeet to the
provisions of paragraph 17, Borrawer's covenants and agreements shall be joint and several, Any Borrower who eo-signs .
this Security Instrument but does not exeente the Note: (a) is co-signing this-Cecurity Istrument only to mortgage, grant -
and convey that Borrower's interest in the Property under the terms of this Szeurity Instrument; (b) is not personally
obligated to pay the sums sceured by this Seeurity Instrument; and (¢} agrees 4t Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to (he 12iins of this Sceurity Instrument or the
: Note without that Borrower's consent.
13. Loan Charges. If the Toan sceured by this Su,unly Instrument is subject (o £ law which sets maximum loan
‘o charges, and that law is finally interpreted so that the interest or other loan charges coMeeted or to be collected in
connection with the loan exceed the permifted limits, then: (2) any such loan charge shell b reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums alrcady collected from Boriower which excceded
permitted limits wil) be refunded to Borrower. Lender may choose to make this refund by reducipg the principal owed 7
under the Note or by making a dircet payment to Borrawer. If a refund reduces principat, the reductienwill be treated asa
partial prepayment without any prepayment charge under the Note. L
14, Notices. Any notice (v Borrower provided for in this Security Instrament shall be given hy delivering itor by :d
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed o the €2
Property Address or any other address Borrower designates by notice (o Lender, Any nofice (o Lender shall be given by &
first elass mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any  *d
notice provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when givenas ~1 - #
provided in this paragraph. el
15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of (he @
jurisdiction in which the Property is located. In the event that any pravision or clause of this Security Instrumeat or the
Note confliets with applicable law, such confliet shafl not affeet other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nute are declared to be severahle,

-
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16. Borrower's Copy. Bortower shalt be given ane costorated eopy of the Note andiof this Seeurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, II ail or any part of the Property ur any interest
in it is sold or transferred (or if o benefieis! interest in Borrower is sold ar transferred and Borrower is noi a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of 2!} sums seeured
by this Security Instrument, However, this oplion shall not be exercised by Lender if exetcise is prohibited hy federal law
asof the date of this Su.urily Instrument.

Ii Lender exercises this option, Lender shall give Borrawer nalice of acecleration, The notice shall provide a period
of not less than SU days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured
hy this Security tnstrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
uny remnedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
cnforcement of this Sceurity Instrument discontinued at any time prior to the carlicr of: () 5 days (or such other period as
upplicable law may specify for reinstateinent) before sale of the Property putsuant to any power of sale contained in this~
Sceurily Instrument; or (b entry of o judgment enforeing this Security Instrument, Those conditions are that Botrower: (a)-
puys Lender all sums which then would be due under this Sceurity Instrument and the Note as if no acecleration had-
siceurred; (b) curesany default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this..
Sceurity Instrument;{ocluding, but not limited to, reasonable attorneys” fees; and {d) takes such action us Lender may-
reasonably require to acure that the lien of this Su.unty Instrument, Lender's rights in the Properly and Borrower' S
ohligation to pay the @i seéured hy this Sceunity Instrument shall” Lnnnnm, unchahged. Upon reinstatement by
Borrawer, this Securily insteiment und the obligations secured hereby shall remain fully effective as if no aceeleration ;;,
hud oceurred, However, this dgpt o reinstate shull notapply in'the cuse of aceelerdtionunder paragraph 17.

19, Sale of Note; Change cf Y.onn Servicer. The Note or a partial interest in the Note {toguther with this Security
lnstrument) may be sold one or mare times without prior notice to Borrower, A sale may result in a change in the entity
(known as the “Loan: Servicer”) that edflect:monthly payments due under the Note and this Seeurity Instrumient. There
also may be one or more changes of theoap.Servicer unrelated Lo a sale of the Note. Iff there is a change of the Loan
Servicer, Borrower will be given,wtitlen not'ce of the change in uccordunee with paragraph 14 above and applicablu law,
The notice will state the name and uddress of tiriiew Loan Scrvieer and the address (o which payments should be made.
The notice will also contain nny other informatiot aquired by applicable law,

20. Hazardous Substances, Borrower shalf noieitese or permit the presence, use, disposal, storage, or release of any
Hazsrdous Substunces on or in the Properly. Bortower sheliaot do, nor allow enyane else to do, anything alfecting the
Praperty that is in violution of any Environmental Law, Tle preceding twa sentences shall notapply to the presence, use,
ur \tumgc on the Property of small quantities of Huzardous Sabstonces that are generlly recognized to be appropriate (o
normal wesidentiol uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any invesidgation, claim, demand, luwsuil or other action by
any governmental or regulatory agency or private porty involving Uie Prupurly and any Hazardous Substance or
Environmental Law of which Borrower has actusl knowledge. If Boriowet s, or is notitied by any governmental or
regulatory authority, that any removal or othet remediation of any Havardous Substance affecting the Property is
neeessary, Borrower shall promptly take ull necessary. remedial netions inneeordvsce with Environmental Law.

As used in this paragraph 20, “Huzardois Substances” are those substances deriderd as toxic or hazardous substances
hy Environmental Law afid the following substances: gasoline, kerosene, other flaie whic or toxic petrolenm products,
tuxic pesticides and herbicides, volatile solvents, materinls containing ashestos or, fyemaldehyde, and radioactive
malerinls. As used in this paragraph 20, “Environmental Law” means federal laws and Tasws ofthe jurisdiction where the
Propetty is located that relate to headth, safety or environmental proteetion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as {ollawy:

21, Acceleration; Remedies. Lender shall give notice to Borrowet prior to accelerntion following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleraticn-vader parngraph
17 unless applicable law provides otherwise). The notice shall specify: (a} the default; (b) the action required to
etire the default; (c) a date, not less than 30 days from the date the notice is giveu to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shali further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the nonsexisteuce of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its aption, may
require immediate payment in ful! of all sums secured by this Security Instrument without further demand and
may furcclose this Security Instrument by Jlldlcllll proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this pnmgruph 21, including, but not limited to, reasonable
nttorneys’ fees and costs of title evidence.

22. Release. Upon puyment of all sums seeured by lh]'- SLLU!’![)’ Il]slrumunl Lender shall release this Sceurity
[nstrument without chatge to Borrower. Barrower shall pay any rcmrdnlum COS r T

23. Waiver of Homestead, Borrower waives all nght of |‘l(‘1m(.§1t..nd Lxm\puwmn l}u, Property.

Q3357548
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24, Riders to this Sxcurity Instrument. If one or more riders are exceuted by Borrower und recorded together with
this Sceurity Instrumenty the covenants und agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants Guvd_agreements of this Sceurity Instrument as if the rider(s) were a part of this Sceurity
Instrument. [Check applicable bexies))

(XX} Adjustable Rate Rider (] Condominium Rider (] 1-4 Family Rider

[__] Graduated Payment Rider

[ ] Planned Unit Development Rider [ Biweekly Payment Rider
{__! Balloon Rider [_| Rate Improvement Rider Second Home Rider
[ ] V.A. Rider

XX Other(s) [specily] LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sceurity
Instrumentand in any rider(s) exeeuted hy Borrower and tecorderd with it
Witnesses: ~FED

‘o
L-LC{W-% : (Seal)
T. GEERALD MAGNER,U’R. -Borrower

Wnﬁcui)
PATRICIA D. MaGuER

-Borrower

{Seal)

e {Scal)

-Borrower -Borrower
STATE OF ILLINOIS, @% f— Countyss:

. \{_EAJ\ \j\mdU.a el \‘\‘w :

a Notary Public in and for said county and state do herehy £,3
vertify that  °f, GERALD MAGNER, JR. AND ,
PATRICIA D. MAGNER HUSBAND AND WIFE

e
9!

. personally known to me to be the sume person(s) whose cg
name(s) subscribed to the foregoing instrument, appeared hefore me this day in person, and acknowledged that
he signed and delivered the said instrument as

free and voluntary act, for the uses and purposes &z
therein set forth,

Given under my hand'and pffichrbsealatbis day of  MAY , 1993 .
" OFFICIAL § " 0 V]Jj\/
My Commission Expires: XOTA hJYLL!ﬁI E A MEEHALL "\ V
: BLIC, STATE OF iLLingyg¥puary Public |
7550221 ! MY GOMMISSION EXPIRES 1272794 U S
This Instruinent was prepared hy: ‘

.- @DERIL on
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PARCEL 1:

LOT 3 (EXCEPT THE EAST 7% FEET OF THE SOUTH 35 FEET LYING SOUTH OF THE SQUTH LINE
OF THE NORTH 284 FEET OF SAID LOT 3} IN MAGNER-BOTTHOF SUBDIVISION, BEING A
SUBDIVISION LYING IN THE SOUTH 1/2 OF THE NORTH WEST 1/4 OF SECTION 28, TOWNSHIP
42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY EASEMENT AGREEMENT BETWEEN
INDIAN HILZ CLUB, AN ILLINOIS CORPORATION, AS GRANTOR, AND T. GERALD MAGNER, JR.,
AND PATRICIA 2. MAGNER, WIS WIFE, C. LAURY BOTTHOF AND LAKE SHORE NATIONAL BANK,
AS TRUSTEE UNUE). TRUST ASREEMENT DATED NOVEMBER 15, 1972 AND KNOWN AS TRUST
'NUMBER 2630, AS GPLANTEES RECORDED JANUARY 19, 1973 AS DOCUMENT NUMBER 22193700
FOR INGRESS AND EGR%LSS OVER AND UPON AND THE USE OF PRIVATE ROADWAY OF THE WIDTH
OF 16 PEET, MORE OR‘LEiS, COMMONLY KNOWN AS INDIAN HILL ROAD, LOCATED NORTH AND
SUBSTANTIALLY PARALLEL.T) THE NORTH LINE OF PARCEL 1 AND RUNNING THENCE EASTERLY
AND NORTHEASTERLY T0 RID“L AVENUE, AS SHOWN ON THE PLAT OF INDIAN HILL
CONSOLIDATION RECORDED AS PUCUMENT NUMBER 7809320 AND BEING

LOCATED ON THE FOLLOWING DESCRIBSD TRACT OF LAND:

LOT 1 (EXCEPT THAT PART THEREOF G/TUATED NORTH OF A STRAIGHT LINE DRAWN FROM THE
SOUTH EAST CORNER OF LOT 23 IN INDTs: HILL SUBDIVISION NUMBER 3, A SUBDIVISION IN
THE SOUTH WEST 1/4 OF THE NORTH EAST 1/4-OF SECTION 28, TOWNSHIP 42 NORTH, RANGE
13 EART 3t THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
DECEMBER 17, 1915 AS DOCUMENT NUMBER 5772392.T0 A PCINT IN THE SOUTH LINE OF LOT
23 AFORESAID 100 FEET EAST OF THE SOUTH WES® LORNER OF SAID LOT) IN INDIAN HILL
CONSOLIDATION, A SUBDIVISION IN SECTIONS 28 AnD 29, TOWNSHIP 42 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING'TJ THE PLAT THEREQF RECORDED AS
DOCUMENT NUMBER 7809320 IN COGK COUNTY, ILLINOIS.

PARCEL 3:

EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY EASEMENT AGREEMENT BETWEEN
INDIAN HILL CLUB, AN ILLINOIS CORPORATION, AS GRANTCR, AND T: GERALD MAGNER, JR.,
PATRICIA D. MAGNER, HIS WIFE, C. LAURY BOTTHOF AND LAKE SHORE NATICNAL BANK, AS
TRUSTEE UNDER TRUST AGREEMENT DATED NOVEMBER 15, 1972 AND KNOWN AS” TxIfST NUMBER
2630, AS GRANTEES, RECORDED JANUARY 19, 1973 AS DOCUMENT NUMBER 22:1°4700 OF THE
RIGHT TO CONSTRUCT ROADWAYS GVER AND UPON THAT PART OF LOT 1 IN INDIAW HILL
CONSOLIDATION DESCRIBED AT PARCEL 2 LYING BETWEEN PARCEL 1 AND THE EASEAENT
DESCRIBED AT PARCEL 2 (KNOWN AS INDIAN HILL ROAD} AND A PERPETUAL EASEMENT OF
INGRESS AND EGRESS OVER AND UPON SUCH ROADWAYS, SAID ROADWAYS SHALL BE NO MORE
THAN 16 FEET IN WIDTH EACH, IN COOR COUNTY, ILLINOIS.

14-29-220-006

DPS 0489




'UNOFFICIAL COPY o




UNOFFICIAL COPY,

_ NBD Mortgage Company
i : Multistate Rider - Adjustable Rate Mortgage

7850221

THIS ADJUSTABLE RATE RIDER is made this 5TH day of MAY A9 93, amd s
incorporated into and shall be deemed o amend and supplemiemt the Mortgage, Deed ol Trust or Security Beed (the “Security
instrument”) of the same date given by the undersigned (the "Borrewer®) to secure Borrower's Adjustable Rate Note {the

“Note") o NBD MORTGAGE COMPANY

(the "Lender”) of the same date ad covering the property deseribed in

the Security Instrument and located at:

73 INDIAN HILL RD., WINNETKA, IL 60093

o [Property Adedress)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
cAY,

ADDITIANAL COVENANTS. In addition 1o the covenants and sgreements made in the Security [nstrument, Borrower and Lender
further covenan: ny/d agree as follews:
A. INTEREST RATS AND MONTHLY PAYMENT CHANGES
The Note provides Ferorainitinl interest rute of 5.750
monthly payments, ax lolivaws:

4. INTEREST RATE ANY, MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the First day of JUNE 9 94 , and on Bt day
every 12th month thereafter, Ench ¢ate ansvhich my interest rate could change is called o "Change Date .

(B) The Index L

Beginning with the first Change Date,nyinterest rate will be based on an lndex. The “Index” is the weekly average viek! on United Gud
Siates Tremsury securities adjusted to n cowstany maturity of | year, as mnde available by the Federal Reserve Board, The most recent Index (3
flgure avuilable as of the date 45 days beforezocn Thange Date is called the "Current Index.”

If the Index is no longer availakle, the Note/eetder will choose a new index which is hased upon comparable information. The Note =3
Holder will give me notice of this choice. W

{C) Culculution of Changes -

Belore each Change Dute, the Nete Holder will calcuinte sy new interestinte by ndding  TWO AND THREE-QUARTERS [® »}

pereengepoints (2,75 %)t the Corrent Index. The Note Holder will then round the result
of thiz addition w the nearest ons-cighth of one percesiaps point (0.125%). Subject o the limits stated in Section 4(D) below,
this rounded amount will be my new Bnerest eate until the aext Cheape Date.

The Note Holder will then deternine the amount of the month’y pryment that would be sufficient to repay the unpaid princips! that Fam
expected to owe at the Change Dote in full on the maturity date aicin wew interest rate in substamtially equal payments. The result of this
valeulation will be the new amount 0 my monthly payment.

(1M Limits on Interest Rate Clinnges

The interest rate | am reguired to pay at the first Change Date will not by gicater than 7.750 % or less than

3.7580 %. Therenfter, my ioterest mte will never be ipcreased or decreased on any single Change Date by
mare than two percentnge points {209 frum the vale of interest | have beed paying for the preceding twelve months, My
interest rate will neverbe greaterthan 11L.750 .

{E) Effcctive Date of Changes

My new interest rate will becomie effective on cach Change Date. [ will pay the amoedntof my new muonthly payment beginning on the
First monthly payment date after the Change Date until the amount of my monthiy payment sooages again,

{F) Notice of Chunges

The Nate Holder will deliver or mail to me o notive of any changes in my interest rate and tee unount of my monthly paynient betore the
effective date of nany change. The notiee will include information required by law to be given me und »isothe title and telephone number of o
person who will answer any question | may bave regarding the notice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is mmended (0 read as follows:

‘Frunsfer of the Property or o Benelicial Interest in Borrower, If ol ar any part of the Property/oriiay interest in il s sold or
transferred (or i a beneficinl interest in Borrower is sold or transterred and Borrower is not i natural person) with<at Lender's prior written
consett, Lender may, ot its aption, reqguire immediate payment in futl of ol sums secured by this Sceurity Instrumcst. However, this option
shall not be exercised by Lender it exervise is prohibited by federad lnw as of the date of this Security Instrument. Lender also shali not
excreise this option if: (a) Borrower causes to be submitted to Lender infarmation required by Lender to evalunte the intended transferee os if
a new loan were being made o the transferee; and (b) Lender reusonnbly determines that Lender®s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Securily Instrument is aceeptable to Lender.

Tuathe extent permitted by applicable law, Lender may charge a reasonabte fee as a condition to Lender's consent to the {oan assumption.
Lender may alsa require the transferee to sign an axsumption agreement that is acceptable e Lender and that obligotes the transteree to Keep
all the promises and agreements made in the Note and in this Security lnstrument. Borrowe: will continue 1o be obligated under the Note and
this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Leader shall give Borrower notice of aceeleration. The notice shail
provide a period af not less than 30 days from the date the notice i delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IF Borrower fails to pay these swins prior to the expiration of this period, Lender may invoke any remedies pennitted
by thix Security Instrument without Further notice or demand on Borrower.,

BY SIGNING BELOW, Borroweraceepts and agreesto the tenns and covenants contained in this Adjustable Rate Rider,

f@u@ﬂ’w«@" ' sead e 0ad IR RAZ (seal)
G@ -Borrower -Borrowaer

%. The Note provides for changes in the interest e and the

JR. PATRICIA D. MAGNER

(Seal) (Seal)

-Borrower -Borrower

{Sign Qriginal Only)
MULTISTATE ARJUSTABLE RATE RIDER - ARM 5-2 - Single Family- Fannia Mas/Freddio Mac Uniform {natrument Form 3111 3/85
NED 4€41 REV. 7787 Raprinted 7/86
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