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THIS MOR (:*_’..-E( Secumy Im:lrumml') 18 gwm on Apr it 2? 1993 N Tba mortgagoris
STEVEN F HDTARQ. YARMIED T XAREN L NOTARD and CARH 4 NOTARD, MARRIED TO JOAM M NOTARO

BRLI

b
H

Wt e PR S (*Borrower™),
ThisSecnrityInstrumentisgn‘mto ' Flnsr‘ SUBURBAW WORTGAGE CORPORATION,
which lsorgammd mdexlsllngmdfr'he laws of 'I'HE UNITED STATES OF AMERICA , and whose addresy is '
1608 COLOWIAL. PARKWATY, TNVERNESS, IL 60067 (*Lender*).

Bomwuoweslmderthepnnclpalsumrt One Hundred Efghty Thousend Daltiars and

nes100 . Dollars (U,S. $.180,000.00 ). This debt is

evidenced by Borrower's note dated the sam date Ls this Secunty Instrument ("Note"), which pmwdes for monthly

payments, with the: full debt, if not paid carlier, dmmd peyable on May 1, 2000  , This Security

Instrument secures to Lender: (a) the repayment of 2 dsbt evidenced by the Note, wuh interest, and all rencwals,

cxtcnswnnnd modifications of the Note; {b) the payin<p? of all other sums, with interest, advanced under paragruph 7

to protect the secunity of this Security Instrument; and (c) the recformance of Borrower's covenants and agreements

inder this Secucity Instrument and the Note, For this purpos:, Berrower does hereby mort;,age, grant and convey to

Lender the followmg descnbed property locatedin. COOX~

County, Hlmom o '

" LOT 47 IN BLOCK 3 IN KUNTING RIDGE UNIT NO, 3 BEING A SUBDIVISION [N SECTIONS
21 AND 28 TOWNSHIP 42 WORTH, RANGE 10, EAST OF 1FE THIRD PRINCIPAL MERIDIAN,

© “IN'CQOK COUNTY, ‘ACCORDING TD YHE PLAT THERECF r-E:l"RDED‘ IR THE RECORDER‘S
OFFICE- OF COOK COUNTV ILL!HO!S ON.- JJ\NUARY 12, Y948 P . DOCUMENT 'NO, 20377710 1IN

C0OK COUNTY [LLINOS.
e 93057713

TECT-P1 REQIREINNG 35 0
PE9YST - TR 3T PSS 98 1X:2R 10D
R e L= Ar i
codt: Lag m “OROER

wbiahhasmeaddmssof. : 1004 RAVEN COURY . . PALATINE
L . [Street) o . L . (G
mmou 6dna 7. . ("Propeny Address ). o
“tzip Codal '
, TOGE’I'HER WI'I'H all thu mpmw.menis now or hereaﬁer erected on the pmpeny, and all casements,
appurtananm, and fixtures now or heroafter a part of the property, Al replacements and additions shall also be
covcmd By this Sectrity Instrument. Al of the foregoing iz referved to in this Security Instniment as the "Property.*

‘ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, giant knd-corivey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrpnces of record, W
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- All Insurance 'gjdlcias and renewals shall be acceptable to Lender and shall inciude a standard mottgage clause.
tander shall have tha right to ldld tha policies and renewals. if Lender requires, Borrower shall prompily give to Lender

all receipts ol pald premiums and renewal notices. In the avent of loss, Borrawer shall give prompt notice 10 the
insurance carrier and Lender. Lander may make proof of loss f not made promptly by Borrower.

Unless Lender and Borrower otharwise agrea In writing, insurance proceeds shall be applied to restoration or repalr
of the Propeny damaged, if the restoration or repalr s economically feasible and Lender’s security Is not lessened. If the
restoration or repalr is nat economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to-1he sums secured by this Security Instrument, whether or not then dug, with any excess palid to Boower,
It Borrower abandons the Praperty, of doas not answer within 30 days a notice from Lender that the Insurance carrler
has offered to settle a clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or rastora the Proprity Of to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the niice is given. o '

Unless Lendar and Gorrower othurwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date oi @ monthly payments referred to in pasagraphs 1 and 2 or change the-amount of the
payments. |l under paragrap’: 21 the Property Is acquired by Lender, Borrower's right 10 any insurance policles and
procesds rasulting from damage (@ the Proparty prior to the acquisition shall pass to Lendar to the extent of the sums
secured by thls Securlty Instrumedit immediately prior (o the acquisition.

8. Occupancy, Presarvation, Muir¢enance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estubiish, and use the Propaerty as Borrower's principal residence within sixty days
afiet the exacution of this Sectuity instrurient and shali continue to occupy the Property as Borrower's pringipal
residence for at least one year after.the date »f occupancy, unless Lender otherwlse agraes In writing, which consent
shall not be unreasonably withheld, or unless exienuating clrcumstances exist which are beyond Borrower’s control,
Borrower shall not destroy, damage or impalr the Pioparty, allow the Property to deteriorate, or commil waste on the
Property. Botrower shall be in default if any forfeltute 22tan or proceeding, whether ¢ivil or criminal, Is bagun that in
Lender's good faith judgment could rasutt In forfeiture of th=-Sroperty or otherwise materlally Impair the llen created by
this Security Instrument or Lendlar's securlty Interest. Borrawer may cure such a default and reinstate, as provided In
paragraph 18, by causing the action or praceeding to be disirissed with a ruling that, in Lender's good faith
detarmination, precludes forfeiture of the Borrowar's interest irt e Property or other material impalrmant of the llan
created by this Securlty instrument or Lender's security interest. Gnirower shall also be in default if Borrowar, during the
loan application process, gave materllly false or Inaccurate Intormeatic:y or statements to Lender (or failed 10 provide
Lender with any material information) in connection with the loan evioarinzd by the Note, including, but not limited to,
reprasentations conceming Borrower's occupancy of the Property as a prircipal residencs. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of thae lgase. 1! Borrawer acquires fee title to the Property,
the leasehold and the fee title shall nok merge unless Lender agrees to the meigcr 'n wriling.

7. Protaction of Lender's Rights in the Property. If Borrower fails 1o perfornitha covenants and agreements
contained In this Securlty Instrument, or thare Is a legal proceading that may significantly atiect Lender's rights In the
Proparty'{such as a proceeding in bankruptcy, probate, for condemnation ar forfelture 2t to enforce laws or
regulations), then Lander may do and pay for whatever Is necessary 1o protect the value of t'ie Firopsrty and Lender's
rights in the Propenty. Lender's actions may include paying any surns secured by a lien which bus priority over this
Security Instrument, appearing in coult, paying reasonabie attorneys’ fees and entering on the repsrty to make
rapairs. Although Lender may take acilon under this paragraph 7, Lender does not have to do so.

. Any amounts disbursed by L.ender under this paragraph 7 shall become additionat debt of Borrower secured by
this Security instrument. Uniess Berrower and Lender agree to other terms of payment, these amounts shall bear
interest from tha date of disbursemant at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower raquesting payment,

-8, Morigage Insurance, if Lender required mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage Insurance In efiect. If, for any
reason; the mortgage insurance covanage required by Lender lapses o ceasas to be In effact, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage Insurance praviously in alfoct, at a cost
substantially equivalent to the cost to Borrower ot the mortgage insurance previously in effect, from an alternate
mortgage Insurer approved by Lender, If substantlally equivalent mortgage Insurance coverage Is not available,
Borrower shall pay ta Lender each month a sum equat to ong-iwalith of the yearly monigage insurance premium being
pakd by Borrower when the insurance coverage lapsed or ceased to be Ineffect. Lender wiit accept, use and retain these
payments as a loss reserve In lieu of mortgage insurance, Loss reserve payments may no longer be requlred, at the
option of Lender, f mortgage insurancs: coverage {in the amount and for the period that Lender requires) provided by an
Insurer approved by L_endar.a?_a_ln becumas avallable and is obtained. Borrower shall pay the premiums required to
maintain mortgage insuranca tn effect, or to provide a loss reserve, untit the requiremant for mortgage insurance ends
in accordance with any writterr agreenent between Borrower and Lerkier or applicable law. ' _
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this

Secunity Instrument. [Check apphcable box(es)]

DAdjustable Rate Rider E]Condomi:fium Rider (J 14 Family Rider

{1 Graduated Payment Rider [Planned Unit Development Rider [IBiweekly Payment Rider

(M Batloon Rider CJRate Improvement Rider ] Second Home Rider

Ul other(s) [specify] E

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it,

Witnesses: KAREN T NOTARO IS EXECUTING THIS
INSTRIMEI\TT SQL’ELY FOR THE PURPOSE OF WATVING . /-.W
ANY AND ALL HOMESTEAD RICHTS. f _74

\X/ ot e sf?;\ff:’n {4/(;1;7 A‘RO i
X - ’ i l .__f.. .-l ) D) S 2 - PN 2. rTowe!
o K\ T B 20 10D g sy Number 25/~ 38-0IAC
JOAN ¥ NOTARQ 1S F4RCUTING THIS INSTRUMENT y Y
SOLELY ¥OR THE PURROSE) OF WALVING ANY AND l( } 17 4-7/'“"
AL HOMESTERD—RIGRTS E cu{/ﬁ‘:ﬁ:; iahnﬁ i’ . Sseal)

3t e 0 )T d nTBRT 269776 social SeencityNumber 30026~ 703/

= < (Sesl) ~{Seal)
rrower “Horfower
Social Security Number a Social Security Number
. |Spaca Belaw Ti= Ling For Acknawlsdgmeni)
STATE OF ILUNQIS, Combe County ss:
I,  the undersigred , 8 Notary Public in and for said county and -
state do hereby cettify that S v £ Mt Cepmy F) Abters TeAl /1, Adbomy o Keap b
& s .

L /qu/na:!' %
personally known to me to be the same person(s) whose n’age(s) subscribed t) the foregoing instrument, appeared
¢

before me this day in person, and acknowledged that signe ad delivered the said instrument s
Alre.~  freo snd voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this L7 day of Ay, /5%

My Commission expires: {, 35, Nm_v;' Pu%ic ) -
e

r!-‘r’
This Instrument was prepared by: HaRGIE CTONTRLAAIoEAL 1 %_J‘
JOSEPH BUR NG
NOARY BUBLIC, STATE OF BLINOIS o3
MY COMBRSSION ECHRES 3196 ™
-
o o
| FORM 3014 8190

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CMDTIL/MNAS1/3014{8-30}-L PAGEG OF 6
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4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points e
sbove the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will .
determine the amount of the monthly payment that will te sufficient to repay in full (a) the unpaid principsl,
plus (b) accrued but unpaid interest, plus (c) all other sums [ will owe under the Note and Security
[nstrument on the Maturity Date (assuming my moothly payments then are current, as required under Section
2 abova), aver the term of the New Nots at the New Note Rate in equal monthly paymeats. The resuit of this
calculation will be the amount of my new principal and interest payment every month until the New Note is
fully peid.

5. EXFACIZING THE CONDITIONAL REFINANCING OPTION
The Ne‘e Holder will notify me at lesst 60 calendar days in advance of the Meturity Date and advise me
of the principdl, uccrued but unpaid interest, end all other sums I am expected to owe on the Maturity Date.
The Note Holder alr> will adviee me that ] may exercise the Conditional Refinancing Option if the conditions
in Section 2 above vic 1aet. The Note Holder will provide my payment record information, together with the
name, title and address Of the person representing the Note Holder that I must notify in order to exercise the
Conditional Refinancing Urtion. IF 1 meet the conditions of Section 2 above, I may exercise the Conditional R
Refinancing Option by noiiving the Note Holder no later than 45 calendar Jdays prior. to the Maturity Date, )
The Note Holder will calculate the fived New Note Rate based upon the Federal National Mortgage I
Association’s applicable publisher! required net yield in effect on the date and time of day notification is
received by the Note Holder and as craculited in Section 3 above, [ will then have 30 calendsr days lo
provide the Note Holder with acceptav!e rocof of my required ownership, occupancy and property lien
stutus. Befors the Maturity Date the Note Hol<er will advise ine of the new interest rate {(the New Note Rate),
new monthly payment amount and a date, ticas urd piace at which 1 must appear to sign agy documents
required to complete the required refinancing. 1 understand the Note Holder will charge me & $250
processing fee and the costs associated with updating; the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agress ‘o the terms and covenants contained in this

Balloon Nate Rides.
dg/ ot 5 v
L} / .
X /MA.A (Sea)
STEYEN F NOTAKZD -Borrower u?;
;'\ 1 4 - o
%} ‘&{”77“’ /\-— /7// /~ Ué,c;;-;j" (Sﬂl) E;%
CARM 4 NO rf RO -Borrower w1
»}
[ .
—iem e {Stal) [
~Borrower
Q (Scal)
-Borrower
MULTISTATE BALLOON RIDER-SINGLE FAMILY-FNMA UNIFORM INSTRUMENT : FORM 3160 12/88
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