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MORTGAGE

THish MORTGAGE 1S DATED APRIL 24, 1993, between Robert T. Breshahan, A Widower and Not Since
Remarried, whose address is 3804 West 68th Street, Chicago, IL 60629 (referred lo below as "Grantor"); and
Marquette National Bank, whose address 13 6316 South Western Avenue, Chicago, IL 60836 (referred to below

83 "Lender").

GRANT OF MORTQAGE For valuable conslderation, Grantor morigagas, warrantd, and conveya to Lander all of Grarttor's righl, title, and interest
in and lo ihe following (esr ribed real properly, logelher wilth all existing or subsequenty arected or affixed bulldings, improvemenis and fixlures; all
easamanis, fghls of way, 4 J appurlenances; all walar, water righis, walercourses and diich rights (ncluding slock In utiliies with dilch or lrrigation
fights); and all other vighle, rorathaes, and profits rslaﬁn? to the real roperty Includl \mthout timitation all mingrals, oll, gas, geathermal ang similar
matiors, lacated in Cook (.anty, State of liiinols (the PRaal Prope

Lot Thirty Five (35 Ir Slock Twa (2) in Henry Hogan's Marqueue Park Addition to Chicago, a Subdivision
ot the Northwest Qua ter (1/4) of the Southwest Juarter (1/4) of Section 23, Township 38 North, Range
13, East of the Thira Prineinal Meridian.
The Real Property or its address s vommonly known £3 3804 West 58ih Street, Chicago, IL §0629. The Real
Property tax idenlification number is 19-23-305 035,
Grantor presently assigns lo Lender all of Grantor's rgt, tille, and (nlerast In and 1o all Jeases of the Property and all Rents from the Propary, in
addition, Grantor grants to Lender & Unilorm Comn ercisi Goda securily Intarest in the Personal Property and Rents.
DEFIRITIONS, The lollowing words shall hava the folldwir 3 meanings when usad In this Marlgage. Terms nol otherwlsa defined In this Morlgage shalf
have o meanings atiribulad 1o such tefms in Ihe Unifonn commarciai Code. Al referances lo dollar amounis shall mean amounts In lawful money of
the United Staten of Amorica. o\ i .
Ezrsllng ndebledness. The words "Existing Indebtedries s* mean the indebladness described below In the Exisling Indebledness section of (his
Meirtgaga. .
Grantor. The word “Granior” maans Robert T. Bresnahan. T1e Grentor is the morigagor undar this Merigage.

Guaranior. The word "Guaranior means and Includes without s, an, each and all of the guarantors, sureties, and accommodann partigs fn
connection with the Indebtadnass.

indebtednuss. The word "Indeblednass® means all principal and Inferar) payable under the Note snd any amounls expended or advanced by

Loader l& discharge obligalians of Grantor of axpansas incun'ed by Lenda” tc enlorce obligations of Grantor undar this Morigage, together with

Intarpst on such amounts as providod in this Mortgage.

Note. The word "Nole* means the promissary nole of credit agreement deisd April 24, 1993, In the original principal amount of
$8,124.22 trom Grantor lo Lendor, togalher with all-ranewals of,  extensions 4, nodifications af, refinancings of, consclidations of, and
gﬁxg:s’ﬁét;ﬂcns tor the pmmlmory note or agreament. Tha Intarest rate on the Note is 7.753%. The Neols Is pyyabla In 80 monthly paymenis of
Personal Property. The words "Personal Property” maan all equipment, fixiures, and ofliev artictes ot pecsgnal property now or hatealtor awned
by Granfor, and now or hereaflsr allached cr alfixed te the Real Property; logeiher with ad uc.es=ians, parls, and additions lo, aX replacoments o,
and afi substtulions for, any of such proparty; and togelher with all proceeds (including witheZ*-m¥ation ali lnsumnca proceads and rofunds of
aramiums) from any sale or other dlsposition of the Property.

Property. Theo word “Proparty™ means gollgctivoly the Real Property and the Yarsonal Pmpmly. " @
Real Proparty. Tha words "Reat Property” mean the proparty, Intarests and Aghls described above In thr “Gront of Morigage* section. X

Rents. The word "Ronls®™ means all presant and future ronts, revenues, Income, Issuss, rayallles, protts ‘8o olher benelits derived Irom \hef"
Prapedy
I

THIS MDRTGAGE INCLUDING THE ASSIGNMENY OF RENTE ANDTNE SECUF!IT\' IMTIZREST IN THE RENTS A’«D PERSONAL PROPERTY, ISQ
GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS. O7 GRANTGOR UNDER THISED
MORTGAGE. THIS MORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: 2

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Mailgage, Grantor shall pay to Lander all amounts secursd by this Morlgaga
as they become due, and shall stﬂcliy perform all of Grantor's obligations under this Mortgagu.

POSSESSION AND MAINTENANCE OF THE PROPERTY Granlor agrees that Grantor's pessession and use of the Property shall be gaverned by the
- ~ lollowlng provisions:
Possassfon and Use. Ualil la dataull, Granlor may remaln n possesslon and conlrol of and operaia and manage tho Real Property and callact
the Ronis.

Duty to Malntain. “Grantor shall malataln the Praperty In lonantable sondition and promplly perform alf repairs, raplacaments, and mnlnlonnncs
necessary (0 presarvo is value. '

Nulsance, Waste. Grantor shall nol cause, condust or permit any nuisance nor cominil, permil, or suler any sbtripping of or wasla en or lo the
Ptopedy or any porion of the Property. Without imliing 1he generaiity of tha foregoalng, Granlor will not raimove, of grant to any other pady the
righ! {u remove, any timber, minerals (ncluding ot and gas), soil, gravel or rock producls wilthoul tha prior writlan consent of Lender. -

DUE ON SALE ~ CONSENT BY LENDER. Lender may, al its oplicn, declare immaedialely due and payable alt sums secured by lhis Morigage upon Iﬁé’
splp or transler, withoul the Lender's prior wrilfen consent, of all or any parl of itha Roal Propery. o any Inlerast In 1he Real Property, A “sale or
transfor” means ihe conveyance of Fleal Progerly or any right, Ule or inleres! Ihareln; whether legal or equitable; whather voluntary or Involuniary;
whelhar by cutright sale, deed, Instalfiment sale contracl, land contract, conlract lor deed, leasehold Inferes! with a tarm greatsr than three (3) years,
leaso~oplion contracl, or by sale, assignmen, or lranster ol any beneficial Intarest In or t2 any land (rug! hoiding title to the Real Proporty, or by any
olher mathod of conveyanca ot Real Froperty Interest. If any Grantor Is a corporalion or partnership, fransier also includes any changs in ownership ol
mara than twanty—-five parcent (25%) of Ihe voling stock or parinership Inlerests, as the case may ba, of Granlor. Howaover, this oplion shall nol be
exorcised by Lender it such exprcise Is prohibitad by tedaral law or by llinols law.

TAXES AND LIENS, The fotlowing provisions relaling lo the laxas and lians on the Fropecty are a pari of this Morfgage.

Payment. Grantor shall pay when due (and [n ail evenls pror lo delinquency) al) laxes, puyroll laxes, special taxes, assessments, waler chargas
and sewer sorvite charges lavied against or on account of the Property, and shall pay when due all clalms for wark dane an or {or services
rondered or material turnishod lo the Pregerly. Granlor shall maintaln ihe Property Irea of all liens having priority over or oqual 1a the Inleresi of
Lendor under this Morigage, exceplt lor the llen of laxes and assessments nol due, except lor the Exisling Indebladnesy ralerrad io below, and
except as otherwise provided in the lollowing paragraph.

PROPERTY DAMAGE INSURANCE. Tha {oilowing provisions ralaling ta insuring the Property are n part of this Morigage. = O «b)&

"
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Maintenance of lnsurance. Grantor shall procure and maintain policies of fira Insurance with standard exiended coverage endersements on a =
replacemant basls lor tha full insurable valve covering all Improvements on the Real Property in an amount sutficlent {o aveld application of any
coinsurance clause, and wilh a standardt mortgagee clausa In tavor of Lander. Palicles shall be written by such insurance cempanies and In such
form as may bo reasonably acceptabls to Lender, Granier shalt defiver to Lender cerfificales of coverage from each insurer containing a
stipuiaion that coverage will not be cancelled or dimintshad without a minimum of fen {10) days’ prior wriiten notice o Lender and not contalning
any disclaimer of tha Insurer’s llabllity for faliure to ghva such notice. Should the Real Property at any me becama iocalsd in an area designalad
by the Director of tha Faderal Emergency Management Agaency as a special flood hazard arsa, Grantor agress to oblaln and mainlain Faderal
Flood Insurance, fo the axtant such nsurance I8 required and is or bacomes available, for the term of the loan and for the full unpald principal
valance cf the loan, or the maxdimurm Krmil of covarage that is availabla, whichaver s less. :

Application of Proceeds. Granior shali prompily notify Lender of any joss or damage 1o the Properly. Lender may make prool of loss If Granlor
falis o do so within fifleen (15) days of tha casually. Whaether or no! Laender’s securdty is impairad, Lender may, al ite slection, apply the procesds
ta the reduction of the indeblednass, payment of any flen affecting the Property, or the raslom_l‘iqn'an‘d' _ggga}r Olf the Property.

[

EXPENDITURES BY LENDER. if Granlor fails o comply with any provision of this Martgage, lnut%d&ﬁb ér&pblléa{ﬁon 18 malntain Exisling Indebledness
in gond standing as raquirad below, or if any aclion or proceeding s commanced that would malerally atfect Lender's Interesls In the Property, Lendar
on Grantor's behall may, but shall nat be reguired %o, take any aclion 1hat Lender deems appropriate. Any amounl that Lender expends in so dolng wiil
bear intares), at the rata chargéd under the Nola from the date incurred or paid by Lender 1o the date of repaymeni by Grantor. All such expenses, al
Lender's oplion, will {s) be payabla on demand, (b) be added o the balance of the Nale end Be apporiicnsd among and be payable with any
Installment paymenis to becomsa due during elther (1) the term of any applicabla Insuranca policy or (I) the remalning term of the Note, or (c) ba
treated as a balipor payrmant which wifl ba dus and payable at the Note’s maturity. This Morigage aiso will securs paymen) of these amounts. The
fighls provided for In this paragraph shail be in additlon to any clher fights or any remedies to which Lender may ba anliliad on account of the dofaull.
Any such action by Lender shall not be construed as curing tha default so as (o bar Lender from any remedy that it othenw'se would have had.

WARRANTY; DEFENTE OF TITLE, The following provisions relating to ownership of the Property ara a pari of this Mor' jage.

Tile. Grantor wananis that: (a) Granior holds good and markelable e of record to thae Propertly in fes simra, froe and claar of al! llens and
sncumbrances othr/ Inrn those se! forth In the Real Properly deserption or in the Existing Indeblednass seclon below or in any litle Insuranca
poficy, titie report, or ina tille opinlon Issued in favor of, and sccepted by, Lender in connaction wilh this Moctgags, and (b) Grantor has the il
right, powaer, and ault.>ov/ .2 execute and deliver this Moripage 1o Lendsr.

Delense af Title. Subjertiche exceplion in the paragraph ebove, Grantor warrants and wil! forever dafend the title io the Property apainst ihe
lawful claims of all persons.

EXISTING iINDEETEDNESS. The fcuow. g provisions concerning axisting indebledness (the "Existing Indebledness™ ara a part of inls Morigape.

Existing Llen. The fen of this hor'gage securing the Indebledness may e secondary and inferior Lo the llen securdng payment of an exisiing
obligation lo Dovenmuahie Mortgnye Inc. descrined as: Moripaga Loan daled Septsmber 6, 1986 and racorded In Book Seplembar 11, 1988,
The existing ebligation has a current prircipal balance of approximately $33,000.0G and is in the original principal amount of $45,300.00. Grantor
axpressty covenanis and agreas to pay, o2& @ {ha payment of, the Existing lndebledness and o preven! any defaull on such Indebtedness, any
default under the instruments avidencing sw.h Indabledness, or any default under any securlly documents tar such Indebladness.

Default. if the payment of any Instailment of pri icipa or any Intarest on the Exisling tndobladness is not mado within the ima required by the nole
avidancing such Indebledness, or should a oxfeu occur undar the Instrument securing such indeblednaess and not be cured during any
applicable grace perod therain, then, at the optior of Lender, the Indebladness secured by lhls Morigage shall becoma Immediately due and
payable, and this Morigage shall be in default.

DEFAULT, Each of the following. af the opiion of Lander, shat' Cristitule an svent of defaull {Event of Default™) under Ihis Marigage:
Dafaull on Indebtadness. Fallure of Grantor to make any p 1lyman! when dus on the Indeblqdness.

Compliance Datault. Fallure of Grantor o compiy with any oth s terin, obligation, covenant, or cendition contained in this Mortgage, the Note, ot
In any other agreement between Granlor and Lander.

insolvency. The Insolvency of Granior, appoiniment of g receiver (or .ny part of Grantor’s properly, any assignmen! for lhe bonsfi of creditors,
the commenceman! of any proceeding undar any hankrupley of insravency iasws by or against Grantor, or the dissolulion 4r lermination of
Granlor's exislence as a going business {if Granlor Is a business). E£xup'a the exient prohibiled by fedaral law or llinols faw, the death of
Grantor (I Granior Is an individual) also shall constilute an Event of Default undr *his Morlgagse.

Existing Indebladness. A default shall occur under any Existing Indebtedn ss or under any Instrument on tha Proporty securing any Exisling
Indebtadness, or commancemsnt of any suit or olher action to foraciosa any exis! »y en on the Property.

Everils Affscling Guarantor.  Any of the preceding evanis occurs wilh respect to ar'y Guarantar of any of the indebledness or such Guaranior
dles or becames Incompeient. Lender, at its option, may, but shall nol be required to, permi’ the Guarantor's eslata fo assuma uncondilionally the
obligations arising under the guaraniy in a mannar satisiaciory io Lendsr, and, in doing su. Cura the Event of Default.

Insecurity. Lender reasonably deams itsalf insacure.

RIGHTS AND REMEDIES OR DEFAULT. Upon the occumrencs of any Evan! of Default and at any {ir.a thereafier, Lendar, at Hs option, may exercise
any one or mora of the foliowing rights and remedias, In additicn 1o any oiher fgh!s or remedlas provius d by law:

Accelerate Indebledness. Lender shall have the right at its option withoul notice to Grantor lo decta e the sntire [ndebledness Immediately due
and payable, including any prepaymant panalty which Grantor would be required 1o pay. .

UCC Remedies. With respect to ail or any pari of the Personal Property, Lander shall have all the rghts and  3medias of a secured party undar
the Unlform Commercial Coda.

Judiclat Foreclosure. Lender may obtain a judiclal decrae foreclesing Grantor's interast In gl or any part of thé Proparty.

BDeflclency Judgment. If parmited by applicable law, Lender may oblain a Judgment for eny deficlency remalkitry in the Indebledness dua lo
Lender atter application of all amounts recefved from tha exercise of tha rights provided In this seciion.

- Other Remedies. Lander shal have aff ather dghts and remedies provided in this Morigage or the Nole or avallable al Jaw or In aquily.

Allorneys’ Fess; Expenses. In the event of foreciosure of this Moripage, Lender shall be enlitled to racover from Grantor Lenders aflorneys' fees
and actual disbursements necessarlly incumed by Landar n pursulng such foreciosure.

MISCELLANEOUS PROVISIONS, The following miscellanecus provisions are a part of this Morlgage:

Apgplicable Law, This Mortgage has been delivered {0 Lender and accepted by Lender !n the State of illinois. This Morigage shaill be
govemed by and construed in accordanca with the laws of ths Siste of HHinols.

Tima I3 of the Essence. Tima is of tha assancs In the pedermanca of this Morigage.

Walver of Homastend Exemption. Granior hereby relsases and walves all rights and benefits of the homestead exemplion laws af tha State of
linols as o all Indebtedness secured by this Morigage.

GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS,

Robert T. Bresinah
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Loan No 8500179448

This Morizzge preparad by:  John Mahoney
8316 S. Westem Ave.
Chicago, Il 60636

INDIVIDUAL ACKNOWLEDGMENT

L S “OFFICIAL SEAL”
STATE OF 1L HJDI )Hs EILEEN M. SHED?TI
' tary Public, State of Hinois
COUNTY OF CooK ) h:,: ;rzm!;@,ﬁf% 1 /26 /4

On this day beloro me, the undersigned Notary Public, pocsonally appeared Robert T. Bresnahan, A leawar and Not Since Remarried, to me known
to be the individugl describad In and who etscuted tho Morigage, and acknowledged lhat ha or she signed the Morigage as hls or her frem and

voluntary act and doed, for the uses and purposes thereln mgnlioned.
.24!& day of __Qﬁ 19 95 .

Qliven undsr hand ong offictal sepl this
BY. = :

Notary Public In and for *»e Stale'of

Residing at |
My commiasion expires

d= =
LASER FRO, Reg, V.5 Pat, & T, QUL Ver, 248 {8) 1993 CF ) Bankers Sarvicy Q70up, 1N, Alrightarsserved. [IL-Q03 BRESNAHN.LN RJ.OVL)




UNOFFICIAL COPY

U e

o tean PRI
B LN P £ T B C IO

o e




