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T R HORTGAGE

THIS MOR’I\:AuP ("Secunlylnstrumew')wgwenou April 24, 1993 . The mortgagoris
EUGEHE L MAGAD and. JANET ¥ AAGAD, HUSBAND AND WIFE .. ,

, ' N o ' ("Borrower").
’I'lueSacun!yInstmmentlsglfeuh _' CHIEF FlﬂANCtAL snoup ' ‘

whu.h 1s oreanized and existing unde.: ﬁ.a laws of THE UNITED S’I‘ATES OF- AMERICA ) and whose address is
1870 RCHELLEVROAD, "SULTF 107, "SCHAUMBURG, 1L 60195 ("Lender”).
Bouowerowealmderthepnnclpdaumv. one Hundred Forty Thousand ool tars and
ne/t00, ., .. . Dollars (U.S. $140,000.00 ). This debt is
ev:denced by Borrower’s note dnted the snme dote as this Security Inatrument (*Note®), which prov:des for monthly
paymeats, with the full debt, if not-paid easlier, dusw.d payable on Hay 1, 2008 . This Security
Instrument secures io Lcnder (a) the repayment of the dedicvidenced by the Note, wlth interest, and all renewals,
extunsions and modifications of (he Note; (b) the paymer: 5¢all other sums, with interest, advanced under paragraph 7
to protect the secunty of this Security Instriment; and (c) the r<iirmance of Borrower's covenants and agreements
unider this Semmty Instrument and the Note. For ﬁns purpose, Borrower does hereby morigage, grant and convey to
Lender the' followmg described pmperty located m . GO0K
County, Illmms v
Lot &N LAKE ARLINGTDN TOWNE UNLIT 3, A’ suénwl's‘a’n"lu THE SOUTHEAST 174 OF

" SECTION Y167 TOWNSHIP 42" Non'ru RMICE 11 ' EA’s‘T 07 (HE THIRD PRINCIPAL MERIDIAN

ll COUY‘COUHT’! II.I.INDIS SEEE o o S

PrRe L e En

L T

wmehhumu‘wmmof . 2155 LAKE suoas CIRCLE._ ., ARLINGION HTS
. - lbtroo!l o ‘ S (1371
Illmom .60006 (PmpenyAddress B ' :
. 'lZ!pCodol . ‘ '
TOGETHER WITH all.the xmprovemenls now or hereafier erected on the property. and all easements,
appurtenmcaa. and fixtures now or hereafter a past of the property. All replacements and additions shall also be
cuvered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has'the right to
mortgage, grant and cotivey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrgwer watrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrnnces nf mcord
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1

All insurance policies and renewals shall:be acceptable to Lender and shall include & standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender
all receipts of paid premiums and renswal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

" Unless Lender and Barrower otherwiss agree in writing, insurance proceeds shall be appliad to restorlion or repair
of the Property damaged, if the resturation or repair is economically feasible and Lender’s security is not lesseasd, If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower,
If Borrowet abandons the Property, or does not answer within 30 days a natice from Leader that the insurance carrier
has offared to settle a claim, then Leader may collect the insursnce proceeds. Lender may use the proceeds to repair
or restare the Property or 10 pay sums secured by this Sacurity Instrument, whether or aot then due. The 30-day period
will begin when the notice is givea. - '

‘Unless Lenid. and Borrower otherwise agres in writing, any application of procosds to principal shall nat exlend or
postpode the due date &£ the monthly payments referred to in'paragraphs | and 2 or change the amount of the
payments. If under parag aph 21 the Property is acquired by Lendar, Borrower's right to any insurance poiicies and
proceeds resulting from a7 ge to the Property prior to the acquisition shell pass to Lender to the extent of the sums
secured by this Security fmsir.mont immediately prior to the acquisition. ‘

. 8. Gecupancy, Preserveuor,, Maintenance and Pratection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occup,. ostablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security 1nstruzment and shall continue to occupy the Praperty as Borrower's principal
residence for at least ope year afier the (at. »7occupancy, uniess Lender otherwise agrees in writing, which consent
shal} not be unreasonsbly withheld, or unless ertenuating circumstances exist which are beyond Borrower™s control,
Borrower shall not destroy, damage or imipair the Froperty, sflow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forieiwwo action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiiuze of the Property or otherwise materially impair the lien created by
this Securily Instrument or Lender’s security interest. Drorower may cuire such a defauit and reinstate, a5 provided in
paragraph 18, by causing the action or proceeding (o be dismis2ed with a ruling that, in Lender’s goou faith
determination, precludes forfeiture of the Borrower's interes! in 1ae Properly or other materinl impairment of the lien
created by this Security Instroment or Lender's securily interesi. sormower shall also be in defeutt if Borrower, during the
loan application process, gave materially false or inaccurate inforuiion or statements to Lender (or failed to provide
Lender with any. material information) in connection with the Joan evid<ived by the Note, including, but not limited to,
teprosentations concerning Borrower's occupuncy of the Property as & prrcinul residence, If this Security Instrument is
on a leasshold, Borrower shall comply with all the provisians of the lease. 1f Borrower acquires feo titl to the Property,
the leasehold and the fee title shalf not merge unless Lender agrees to the merger in wriling,

7, Protection of Lender's Rights in the Praperty, If Borrower fuils to porfrom the covenants and agreements
contained in this Security Instrament, or there is a legal proceeding that may significant'y affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture ¢« 12 enforce laws or
regulations), thea Lender may do.and pay for whatever is necessary to protect the value o he Yroperty and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which Las priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Proven! to muke
repairs. Although Lender niay take action under this paragraph 7, Lender does not have to do so.

.. Any amaunts dishursed by Lender under this prragraph 7 shall become additions] debt of Bosrowersezured by
this Security Instrument.. Unless Borrower and Lender agree to other terms of payment, these amounts slia’s bear
interest from the date of disbursement &t the Nole rate and shall be payable, with interest, upon notice from {cailer to
Borrower tequesting payment. _

8. Mortgage Insurance. If Lender required mortgsge insurance as u condition of making the loan secured by this
Security Instrunent, Borrower shall pay the premiums required to maintain the mortguge insurance in effect, If, for any
reason, the morigags insurance caverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
preminms required to obtain coversge substantially equivalent lo the mortgage insurance previously in effect, at 8 cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an slternate
mortgage insurer approved by Lender. If substantilly equivalent morigage insurance coverage is not available,
Borrawer shall pay to Lender each month a sum exual to one-twelfth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage Iapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a lgsd reserve in lie of morigage insurance. Loss reserve payments may uo longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurar approvedl by Lender ajtain becomes available and is obtained. Borrower shall pay the premiums required to
raintain'moitgage insurance in affect, or to provids n'loss reserve, until the requirement for mortgage insurance ends
in accordings with any written agreement betweeh Borrower and Lender or applicable taw,
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secured by this Security Instrument, However, this option shall not be oxercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument.

1€ Lender exercises this option, Lender shull give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. IF Borrower fails to pay thess sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrowaer's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: () 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Thoss conditions are that
Horrower: (8) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligatiza to pay the sums securd by this Security Instrument shall continue unchanged. Upon =™ .\ .0
reinstatement by Bozruwer, this Security Instrument and the obligations secured hereby sliall'fémain, ful lx,’éffeét‘iv\li asif
no acceloration had ozcurred, However, this right 1o reinstate shall not apply in the caye 35|{cdel‘ei'dildp undar

paragraph 17, CAL et
19, Sale of Note; Ch=aga of Loan Servicer, Thie Note or  partial interest in the Note (tdgelher wilh this Security
Instrument) may be sold one or ipzre times without prior notice lo Borrower, A sale may resplt.in‘a tHange in the entity
(known as the "Loan Servicer") thei collects monthly payments dus under the Note and this Security Instrument, There
also may be one or more changes of 'k Loan Servicer unrelated to a sale of the Nate. If there is a change of the Loan
Servicer, Borrower will be given writter-ictice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the pame and address o the new Loan Servicer and the address to which payments should be

made. Thé fiotice will also contain any other ir{ormation required by applicable law.

20. Hazerdous Substances. Borrower shall ot cause or permit the presence, uss, disposal, storage, or releaso of
any Hazardous Substances on or in the Property, Eoz¢oiver shall not do, nor allow anyone elss to do, anything affecting
the Property that is in viclation of any Environmenta Tav, The preceding two sentences shall not apply to the presencs,
use, or slorage on the Property of small quantities of Haz rdous Substances that are generatly recognized to be
approprists to normal residential uses and to maintenance of ‘ae kroperty.

Borrower shall promptly give Lender written notice of any ixvestigation, claim, demand, lawsuit or other action by

any-governmental ot regulatory agency or private party involving b Property and any Hazardous Substance or ,
Environmental Law of which Borrower has actual knowledge. If Boriorve: leams, or is notified by any governmental or b
regulatory aulhicsity, that any removal or other remediation of any Hazardras Substance affecting the Property is ‘*‘2
necessary, Borrower shall promptly take all necessary remedial actions in acecidance with Environmental Law, "
As used in this paragraph 20, "Hazardous Subsiances” are those substances defir ed as toxic or hazardous o«
substances by Environmental Law and the following substances: gasoline, kerosens, ather flammable or toxic ’...
petroleum products, toxic pesticides and herbicides, volatile solvents, materials contiining asbestos or formaldehyde, -
and radicactive materials. As used in this paragraph 20, *Environmental Law" means federn.i laws and laws of the o

jurisdiction whers the Property is located that relata to health, safety or envirenmental prutiction.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folbyws:

21. Accelaration; Remadies. Lender shall give notice to Borrowar prior to acceleratian fr.llnwin:y Borrower's
braach of any covenant or agresment in this Security instrument (but not prior to acceleratiun widur paragraph
17 unless applicable law provides otherwise}. Tha notice shall specify: (al the default; (b) the z¢#i01 required to
cure the default; {c) a date, not lass than 30 days from the date the natice is given to Borrower, by which the
default must ba curad; and (d) that failure tc cure the default on or bafore the date specified in the nutice may
rasult in accelarstion of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sala of tha Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assart in the forsclosure proceeding the non-existence of a default or any other defense of Borrower t0
accaleration snd foreclosure, If the default is nat cured on or befora the data specified in the notice, Lender at Its
option may require immediate payment in fult of all sums sacured by this Security Instrument without further
demand and iay foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
exponses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonahle attarneys’ fees and costs of title evidence.

22. Raloase, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs. R

23 Waiver of Homestead. Borrower waives all right of homestead exemption in the Propérty.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mado this2 4 th dayohprit, 1993
and is incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument™) of the same date, given by the undersigned (the “Borrower™) to -
secure Borrower's Notelo CHIEF FINANCIAL GROUP

(the “Lendor”) of the same date and covering the Property described in the Security Instrument and located
at;

2158 LAKG SHORE CIRCLE,ARLINGTON HIS,IL 60004
(Progerty Addross)

The Property inciuzée; hut is wot limited 10, a parcel of land impraved with a dwelling, togethor with other
such parcels und certain rommon sreas and facilities, as described in

COVENANMTY. -CONDITIONS AND RESTRICTIONS

(the "Declaration”). The Property is 8 it of a planned unit development known as

LAKE ARLINGTON TOMNE .
(NemJ ol Planned Unit Davalopment!

(the "PUD"). The Property also include: Borrovver’s interest in the homeowners association ar equivalent
eatity owning or managing the common rreas and froiliv'es of the PUD (the *Owners Associntion”) and the
uses, benefils and proceeds of Borrower’s interest, .

PUD COVENANTS. In addition to the covenants as.d <p-eements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

“A. PUD Obligations. Borvower shall perform sl of Barrov er's obligations under the PUD's Constituent
Documents. The *Constihient Documents* are the: (i) Declarution; (iiY aniicles of incorporstion, trust
instrument or any equivalent document which creates the Owners Associatios; and (iii) any by-laws or other
rules or regulations of the Owners Assaciation. Borrower shall promptly p77, when due, all dues and
assessments imposed pursudnt to the Constituent Documents.

- B, Hazard Insurancs. -So fong as the Owners Association maintains, with 1 genarally accepted
insurance carrier, & "master® or "blanket® policy insuring the Property which is satiztoctory to Lender and
which provides insurance caverage in the amounts, for the periods, and against the hazare’s Lender
requires, including fire and hazards included within the lerm "extended coverage,” then:

.- {i) Lender waives the provision in Uniform Covenant 2 for the monthly payment £ Eender of the
yearly premium instalimeats.for hazsrd insurance oa the Property; and :

... {ii) Borrower’s obligation under Uniform Covenant 5 (o maintain hazard insurance coverpge on the
Pnl:ipcny is deemed satisfied to the exteat that the required coverage is provided by the Qwners AssGelation
policy. . - .. .

.. Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided
by the master or hlanket policy, . ... .. . o . _

- In:the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss
to the Proparty, or to commion areas and facilities of the PUD, any proceeds payable te Borrower aro hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any extéss paid to Borrower. _

- C..Public Liability Insurance, .Borrawer shall lake such uctions as may be reasonuble to insuro that
the, Gwmers: Assaciation maintaing 3 public liability insurance policy acceptable in form, amount, and extent
of coverage to.Lender.. S . . iy .

MULTIETATE PUD RIDER-BINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT - . FdRM 3150 9/90
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AFFIDAVIT BY NTTORNEY-IN-FACT
70: GREATER JLLINOIS TTTLE COMPANY | | ‘
RE: FILE NUMBER 4140397

With regard to the exercise of the power of attorney to execute
the mortgzge encumbering the land described in the subject title comitment,
and the nute secured thereby, the undersigned does hereby state and aver that:

1. Power of attormey was in.full force and effect at the time of
execucion thereof. _ '

2. Sald power Of attorney authorizes me to execute said mortgage
and note.

- . 3. The party giving suid power of attorney is unavajlable to execute
. said mortgage and not: because she will be attending a funeral,

k== j B

|
Subscrived and sworn before me that __ 24th
day of april » JORXX 1993 |
b T o .
. 4 i L .
YU P B CAROL 4, HaLE <
Notary Public, State of Iilingis N
§ M Commission Exires 919505 E’}"?
o) \?. \
b
o
c 1
i
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