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RECORDING REQUESTED BY
FIRST DEFOSIT NATTONAL EANK
FO BOX 9122

FLEASANTON, (A 94566
ATTN: Iori Hagelston

AND WHEN RECORDED MATL TO SPACE 'S

SURORDINATION AGREFMENT

NOTICE: _'THIS SUBCRDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY, . FEQCMING SUBJECT TO AND OF LOWER PRICRITY THAT THE LIEN OF SCME OTHER
OR TATER SLURITY INSTRUMENT.

THIS AFUTEIFNT made this 30th day of April 1993, Michael Goss ard
Pamela Sloan, his wife, as joint temmants, owner of the land hereinafter
described and herainafter referred to as "Owner', and, First Deposit National
Bank, present owner mitwlderoftlmdeeioftmstarﬂmtefirsthemimfter
daacrim:i and hereinafter roferred to as "Beneficiary";

WITNESSETH
HORTGAGE
mm&msnid:ael Goss, ard Pamela Sloan did execute a Aédd/ of/ tivet,
dated* PépyuAry//124//1893/ to YLST DEROSIT H'ATICHAL CIRPG?ATICN AS TRUSTEER
mvm: R ’l ( '-”“. cocL
* DECEMBER 12, 1993 - :f?""‘*"‘ o ‘
SEE EXHIBIT YA"™ HERETO AND MADE A PART IPT OF, ?

to secure a note in the sum of $50,800.00 rasorded Felruary 19, 1993 in favor
of First Deposit Naticmal Bank, which dead of trust was recorded in 93133760
of Official Records of said county;

MORTGAGE
WHERFAS, Owner has executed, or is about to exacute, a GebtY off AilEY and
note in the amount of $163,000.00, recording # datedMAY 3, 1993,

in favor of Norwest Mortgage Inc. hereinafter referred to 2z “lender", payable
with interest and upon the terms and conditions desaribed ther=in, which deed
of tiust iz to be recorded concurrently herewith; and

WHERFAS, it is a condition precedent to cbtaining said lean tha* said deed
of trust last above mentioned shall unconditionally be and remain at «il times
a lien or charge upon the land hereinbefore described, prior and superior to
the lien or charge of the deed of trust first above mentioned; and

WHEREAS, Iender is willing to make said loan provided the deed of trust

securing the. sammahenordmrgemtheabwedescrihedpropertyprior'

ard superior to the lien or charge of the deed of trust first above menticned
and provided that Beneficiary will specifically and unconditionally
subcidinate the lien or charge of the deed of trust first above mentioned to
the lien or charge of the deed of trust in favor of lender; and

WHEREAS it is to the mutual benefit of the parties hereto that Lender make
such lcan to owner; and Beneficiary is willing that the deed of trust securing
the same shall, when recorded, oonstitute a lien or charge upon said land
which is wnconditionally prior and superior to the lien or charge of the deed
of trust first above menticned. .
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NOW, THEREFORE, in oonsideration of the mutual benefits accruing to the
parties hereto and other valuable cansideration, the receipt and sufficiency
of which consideration is hereby acknowledged, and in order to induce Lender
to make the loan above referred to, it is hereby declared, understood amd
agreed as follows:

(1) That said deed of trust securing said note in favor of Lender, and
any renewals or extensions thereof, shall unconditionally be ard remain at
all times a lien or charge on the property therein described, prior and
suparicr to the lien or charge of the deed of txust first above menticned;
providal that lien or charge of the deed of trust in favor of lender shall
be prior —and supericr to the lien or charge of the deed of trust first
above mrantimmed to the extent, and only to the extent, that the principal
amount of (ip~ indebtedness secursd by said deed of trust in favor of
Iender shall ¢ exceed $163,000.00.

(2) That Iender 'wwld not make its loan above described without this
subordination agreem:nt.

(3) Tat this agreemeni shall be the whole and only agreement with regard
to the subordinmation of che 1lien or charge of the deed of trust first
above mentioned to the 1ina or charge of the deed of trust in favor of
lender above referred to and sbzll supersede and cancel, but only insofar
as would affect the priority between the deeds of trust hereinbefore

specifically described, as prior egreements as to such subordination
inciuding ut not limited to, those provisions, if any, contained in the
deed of trust first above mentioned, rpich provide for the subordination
of the lien or charge thereof to anothzr deed or deeds of trust or to

ancther mortgage or mortoages.
Beneficiary declared, agrees and acknowledges that

(a) He consents to amd sppraves (1) all provisiors of the note and deed
of trust in favor of Lender above yeferred to, and J1i} all agreements,
including hut not limited to amy lvan or escrow agreemerts, between Owner
ard Iender for the dishursement of the proceeds of Lender’s joan;

(b) lender in making disbursements pursvant to any such agroement is
under 1o obligation or duty to, nor has Lender represented that it will
‘see to the application of such proceeds by the person or persons to whom
Iender dishurses such proceeds and any application or use of such proceeds
far purposes other than those provided for in such agreement or agreements
shall not defeat the subordination herein made in whole or in part;
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Lots 26 and 27 in Block 20, together with the West 1/2 of the 16
foot vacated alley lying East of and adjacent thereto as vacated
by Ordinance recorded July 19, 196Q, as Document 17912481, in
Krenn and Dato’s Devonshire Manor, a subdivision of the South i/2
of Section 15, Township 4! North, Range 13, East of the Third
Principal Meridian, in Cook County, Illinois,
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

STATE OF CALIFORNIA
COUNTY OF CONTRA COSTA

on Q‘Dr‘_‘l 30. )qq% before me, Lori Gibson, Notary Public,
personally appeared Chris Olson, Vice President, personally known to me to
be the persup whose name is subscribed to the within instrument and
acknowledged %o me that he executed the same in his authorized capacity,
and that by hic rignature on the instrument the person or the entity. upon
behalf of which thz nerson acted, executed the instrument.

WITNESS my hand and official seal;

7 o Wrvems A OFCICIAL SEAL D
Lori%Gibson JED, LOR! U, Gigson
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j i My Gomim, Expiros Spl. 2, 1055
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CALIFORNIA ALL—?URPOSE ACKNOWLEDGMENT

STATE OF CALIFORNIA
COUNTY OF CONTRA COSTA

On ﬁl{ﬁfﬁ | ;RKL!CX?ES before me, Lori Gibson, MNotary Public,
personally appeared Marc Loewenthal, Vice President, personally known to
me to be the person whose name is subscribed to the within instrument and
acknowledged to me that he executed the same in his authorjzed capacity,
and that by his signature on the instrument the person, or.che entity upon
behalf of which the person acted, executed the instrument.

WITNESS my hand and official seal.
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