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MORTGAGE

NOTICE£ : THIS LOAN IS NOT ASSUMABLE» lHITHOUT THE APPROVAL
OF THEVETERAHS ADMINISTRATION OR ITS AUTHORIZED AGENT.
THE ATTACHED RIDER IS MADE A PART OF THIS INSTRUMENT.

. THiSINDENTURE.madathis ‘ --3n-pj‘ _‘,dayof !glA_"f 7‘ .. o 19.93.-.,, betwéen
fj,l_ihfla‘n G RICHR “,Z"?f? oW, AND, HARGE N, RICTHARDSOHW, HUSBAND AMD WIFE, ’

[P R

' 93357146

, Montgagor, and

suuncenus WORT G LI "s;‘é‘n.i'}l”c Es. CORP, - .. .
‘a-comention crganized end e'ustiig underthelaws ot - DELAVARE
'WITNESSETH: Thét whareas ths Mortgagar s justly Indebted to the Morgagee, as Is evidenced by a certaln
‘ Issory nota-exacuted and deliversu Ly theiMortgagor, in favor of the Martgagee, and bearing even date
-hetewith; inthe principal sum ot - ONE" HUZDRED THIRTY NIKE THOUSAND SIX HUNDRED
VELETY DOLLARS AND WO/ YOO ® LR S :
Dollars ($, 139,650, 00 ) payable with iterest at tharate of - s€vEN _ ‘
LU percentum{ 7.00000 . %) per annurm on the unpaid balance until pald,
and made payable to the order of the Morigage? ai it nifice in 1051 PERIMETER DRIVE ‘ .
BCHAUNBURG, L 60173 Sl : S : :
or at such other place as the holder may designate in wri'ing, and delivered or malled o the Mortgagor; the sald
principal and interast being payabie In monthly installmen!=¢o’ane THOUSAND TWo HUNDRED .RIFTY.
FIVE DOLLARS AND 217100 _ . _
~ Dollars {$ 1,255 .21 ybeginning on the first day o CduNE . ;1993 . and
sontinuing on the tirst day of ‘each month thereajter. untfl the nota /s f1llv paid, except that the final payment of
principal and intarest, if not sooner pakd, shall be due and payable cnins firstdayof way, 2008.

0
Lo

NOW, THEREFORE, the sald Mattgagar, far the bettet securing of tha pay nent of sald princlpal sum of
money ard interest and the performance of the covanants and agreemeants ne.e'n contained, does by these
presents: MORTGAGE and WARRANT unto the Morntgagee, its succassors or agsigns, the following described real
estate, situate lylng, and being:in the county ot coox : ‘ . ‘ - -and the
State of llinois, towit: . . : . ‘ e

LOT 3 1W . BLOCK. 3 iN WESTBURY LAKES UNLY 1, BEING A SUBOIJVISIOHN UF PART OF
SECTION 19 AND PAATS OF VACATED STREETS YACATED ACCORDING.TO DOLUMENT NO.. .
22650177, AND.- A RESUROIVISTON OF PARTS OF BLOCKS 15 T0 2% A0TH INCLUSIVE, IW
HOMIE (N THE RULLS-UNEIT 3, 'BOTH BEING SUBOIVISIONS [N SALD SECTION 17 ..

S TONHNSHIR, 62 NORTH, "RANGE (10, EASY "0OF THE THIRDG PRAINGCIPAL MERTDTAN, it ¥
COOK GOUNTY, QLLIMOIS. .. .. o' o waqown 0 0 S T e
P.IJUN. #02-19-322-003

ey

Holl e~y Es M _(as
Lol?79

TOGETHER with a¥ 2. singlular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, &« profits thereof;, and all fixtures now or hereafter attached 1o or used In cannection with the
premises hereln described ana in addition thereto the following described household appliances, which are, and
shallube gdeemed to be, fixtures and a part of the realty, and are a portion of the security far the indebtedness herein
meantioned,;

I_‘{')‘g-oﬁ . S:‘I‘u-rkuaﬂ&e‘ Bf’ )

Should the Department of Veterans Attairs tail or refuse to issue its guaranty of the loan secured by the Deed of
Trust or Mortgage under the provisions of the Serviceman's Readjusiment Act of 1844, as amended, within sixty
days from the date the loan would normaily become eligibte for such guaranty, the Mortgagee herein may at its

option declare all sums secured by the Deed of Trust immediately due and payeable.
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{b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
*  hareby, shall be pald in a single paymsant each manth, to be applied to the foillowlng fterns In the order stateds:
I. ground rents, if any, taxes, assessments, fire, and cther hazard insurance premiums;
il. interest on the nota secured hereby; and
1. amaortization of the principal of the sald note,

Any deficiency in the amount of any such aggregate morthly payment shall, unless made good prior to the due date of
the next payment, constitute an event of default under this Mortgage. At Mortgagee's option, Mortgagaor will pay a "late
charge® not exceeding four per centum (4%) of any instaliment whan pald mora than fifteen (15) days after the dua date
theraof to cover the extra expense involved in handiing delinquent payments, but such “late charge” shall not be
payabie out of tha proceeds of any sale mada to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

If the total of tha payments made by the Mortigagor under subparagraph (a) of the preceding paragraph shall
axgeed the amount of payments actually: made by the Mortgagee as Trustee for ground rents, taxes, and assessmants,
or insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mangagor for such Hems or, at the Mortgagee's option as Trustee, shall be refunded to the Mortgagor. i, however,
such monthiy payrrents shall not be sufficient to pay such itsms when the same shall become due and payabie, the
Martgagor shail py (0 the Mortgagee as Trustes any amount nacessary to make up the deficlency. Such payments
shall be mads withiy thirty (30} days after written notice from the Mortgages stating the amount of the deficiency, which
notice may be giverov-mail. If at any time the Mortgagor shall tender to the Mortgagese, In accordance with the
provisions of the note sevured hareby, full payment of the entire iIndebtedness represented thereby, the Mortgagee as
Trustee shall, in compurlr.g *he amount of such indebtedness, credlit to the account of the Montgagor any credit
balance remaining undar * # provisions of subparagraph (g} of the preceding paragraph. If thare shall be a defauft
under any of the provisions o1 «b!s mortgage, resuiting in a public sale of the premisas covered hereby, or if the
Mortgagee acquires the prope:ty “therwise after default, the Mortgagee as Trustee shall apply, at the time of the
commencement of such procee Jir.gs or at the time the property is otherwise acquired, the amount then remaining to
-credit of Mortgagor under sald v paragraph (a) as a credit on the Interest acerued and unpald and the balance t) the
principal then semaining unpaid under szid note. : :

AS ADDITIONAL SECURITY for the payiiirii of the indebtedness atoresalkd the Morntgagaor does hereby assign to
“the Mortgagee all the rentas, issues, and profits no'w clue or which may hareaftar bacome due for the use of the premises
hereinabove described, The Mortgaqor shall be entit.e” to collect-and retain all ot said rents, isauas and protits unti
default hereundar, EXCEPT rents, bonuses and royal.zz resulting from oll, gas or other mineral leases or conveyances
thereaf now ar hereafter in effect. The lesses, assignes or =21blessee of such oil, gas or mineral lease is directed to pay
any profits, bonuses, rents, revenues or royaltias to the o'vnei of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY malntaln hazard insurencs, of such type or types and amounts as
Mortgagee may from tima ta time require, an the improvements v.0v+ or hareaftar on sakd premises, and except when
paymaent lor all such premiums has tharstofors baen mads, he/she vidb oay JarompﬂY when due any premiums therafar.

All Inaurance shall be carrled In companies appraved by the Mortgages and the policies and renewals thereof shall be
heid by the Mortgagee and have attached thereto loss payabls clausas ii1avor of and In form acceptable to the
Mortgagee. In event of loss Mortgagor will give Immediate notice by mall tc 't Mortgagee, who may make proof of
loss if not made promptiy by Mortgagor, and each Insurance comgany canzerned is hereby authorized and directed to -
make payment for such loss directly to the Mortgagea Instead of to tha Morigesor and the Mortgagee jointly, and the
insurance proceeds, or any pan thareot, may be appiled by the Mortgagee at ite, wrtlon etther to the reduction of the
indebtedness hereby secured or to the restoratlon or repalr of the propeity damagrd. «n event of foreclosure of this
mortgage, or othar transfer of tidle to the mortgaged proparty in extinguishment of th< incabtedness secured hereby, all
‘right, title and interest of the Mortgagor In and 10 any insurance pollcles then in force sha’i-vass ta the purchaser or
grantee. o o ' ’ : ‘

- INTHE EVENT of dafauit in making any monrihly payment provided tor heraln and In the naty sacurad hersby, or
in.case of a breach of any other. covenant or agreemaent herein stipulated, then the whole of sald piircinal sum
rerraining unpaid together with accrued interest theraon, shall; at the election of the Mortgagee, witm# notlkce, become
Immediately due and payable.

.~ INTHE EVENT that the whole of said debt is declared o be due, the Mortgagee shall have the right immediately
to foreciose this mortgage. and upon the filing of any bill for that purpuse, the court in which such bill is flled may at any
time thereafier, either befors or after nale, and without notice 1o the sald Mortgagor, or any party claiming under said
Mortgagor, and without regard 1o the solvency or Insoivency at the time of such application for a receivar, of the person
or parsons liable for the payment of the indebtadness secured hereby, and without regard to the value of said premisas
or whether the same shall then be occupied by the owner of the equity of redemption, as a homestead, appoint a
receiver for the benefit of the Mortgagee, with power to coltect tha rents, Issues, and profits of the sald premises during
the pendenty ot such toreclosure suit and, In case of sale and a deticlency, during the full statutory peried of
redemption, and such rents, Issues, and profits when collected may he applled toward the paymaent of the
indebtedness, costs, taxes, insurance, arid other items necessary far the pratection and preservation of the property.

IN'CASE OF FORECLOSURE of this mortgage by said Mortgagse in any court of law or equity, a reasonable sum
shall be allowed for the solicitor's fees of the comiplainant and for stenographers' fees of the complalnant in such
proceeding, and also for all outlays for documantary evidence and the cost of a compiste abstract of tide for the
purpose of such foreclosure; and In case of any other suit, or legal proceeding, wherein the Mortgagse shall be made &
party thoreto by reason of this mortgage, its costs and expenses, and tha reasonable fees and charges of the attorneys
or salicitors of the Mongagee, so made parties, for services in such sult or praceedings shall be a further lien and
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YA ASSUMPTION POLICY RIDER

NOTICE:THIS LOAN IS NOT ASSUMABLE WITHOUY THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT,

THIS ASSUMPTION POLICY RIDER is madoe this 3RD dayof May ,1993 ,
and is Incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed io
Securs Debt {"Instrument®) of the same date harawlth, given by the undersigned "Mortgagor”) to secure the
Mortgagor's Nota ("Note") of the same date to

SOURCE OMNME MORTGAGE SERVICES CORP., A DELAMARE CORPORATION,

its successs s and asslgns ("Mortgagee™) and covering the property described in the Instrument and located at;

4250 N. STLRBRIDGE ORIVE ,MOFFWAN ESTATES,IL 80195

(Property Address)

Notwithstanding anythlng o the contrary set forth In the Instrument, Mortgagee and Mortgagor hereby
acknowledges and agreas to the following:

GUARANTY: Should the De zantment of Vaterans Affalrs fall or refuse to issue Its guaranty In full amount within 60
days from the data that this ioan would narmally become eligible for such guaranty committed upon by the
Department of Veterans Affalrs Lnzie ‘the provisions of Title 38 of the U.S. Code "Veterans Benetits*, the Mortgagee
may declare the Indebtedness her.oy secured at once due and payable and may foreciose immediately or may
axarcise any othar rights hereunder or tak any other proper actlon as by law provided.

TRANSFER OF THE PROPERTY: !f all orany part of the Property or any interest In it Is sold or transferred, this loan

shail be Immadiately due and payable upu: tanster (fassumption®) of the property securing such (oan 1o any

tranisferoe ("assumer”), unless the acceptablty ol the of the assumption and transfer of this ioan is established by

gie Department of Yaterans Affalrs or its authorized agent pursuant to section 1817A of Chapter 37, Title 38, United
tate a.

An authorized transfer ("assumption®} of the properiy shalt also be subject to additional covenants and agreements
as set forth below:

(g} ASSUMPTION FUNDING FEE: A fee equal o ona-wal of 1 percent {.50%) of the unpaid princlpal balance of
this loan as of the date of transtar of the property shall be pa;abis at the time of transfer to the mortgagee or its
authorized agent, as trustee for the Secretary of Vetarang Affal;s if the assumer fails to pay this fae at the time of
transfer, the fee shall conatitule an additional dsbt to that alreacy sezured by this Instrument, shalt bear interest at
the rate herein provided, and, at the option of the mortgagee of (e indz~tedness hereby secured or any transferee
ihereof, shall ba immediately due and payable. This fee Is automaticz ly waived if the assumer Is exempt undsr the -
provisiong of 38 U.S.C. 1829(b). ;

o
XL
(b) ASSUMPTION PROCESSING CHARGE: Upon appiication for approval (o allow assumption and transferof £+
thig loan, a processing fee may be charged by the mort?agea or its authorized rant for determining the s

credilworthiness of the assumar and subsaquently revising the holder's ownersliip racords when an approved =17
transfer s completed. The amount of this charge shall not exceed the maximurn esiavtished by the Department of :‘ .
Veterans AHalrs tor a ioan to which saction 1817A of Chapter 37, Titla 38, Unlted Siaies ~ode applies. c; )

(¢) ASSUMPTION INDEMMNITY LIABILITY: If this obligation is assumed, then the ascurr arhereby agrees to
assume all of the obllgations of the vsteran under the terms of the instruments creating ane’ s-curing the loan,
Including the obligation of the vetaran to Indemnify the Department of Veterans Affairs to tns e:itent of any claim
paymant arising from the guaranty or insurance of the indebtedness created by this Instrumea’.

IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.

! ﬂ .
(Seal) F%z é 'L”é/z‘féﬁ?’v (Seal)
q f!ﬂn

Mortgagor G. RICHARDSON Mortgagor
(Seal) paf72y, (Seal)
Mortgagor MARG H. RICHARDSON Mortgagor

YA ASSUNPTION POLICY RIDER
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