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MORTGAGE

THIS MORTGAGE [*53cu ity Instrument®) is given on 04/30783 |
The morgagor ia } HARHISON A. fUGLER, JR. ANDLILLIE H. BRISCO, AKA LILLIE M.G. BRISCO

HIS WIFE, AS JOINT TENANYS

(*Borrower®]. This Security Inatrument is gv anit=FORD CONSUMER FINANCE COMPANY, INC.

its auccessors and/or sasigns, o NEW YURK comoration, whosa address is

250 EAST CARPENTER FREENWAY IRVING, TX 75062 {*Lander").

Borrower owes Lender the principal sum of
SIXTY THOUSARD FOUR HUNDRED TWENTY SIX F.0VCARS AND FIFTY CENTS"""""' nuunsennununny  dollars {U.S. $ 50,426.50 )
This dabt is avidenced by Barrower's Nota dated the ama dats as this Security Instrument (*Note®), which provides for monthly paymanta, wuh the fult
debt, if not paid earlier. due and payabie on 05/05/08 "Tnis Security Instrument secures 10 Lendar: (a) tho repayment of tha deblt evidenced by ths
Noto, with intarost, and all ronawals, axtensions and medil cnticas: [b) the paymant of all othar sums. with interest, advanced under paragraph 6 to protect
tho soecurity of thia Security Inatrument: and (c) the padormasce of Borrower's covenants and agrearcents under this Security Instrument and tha Note. For
thia purposa, Bortower doss horeby morigage. grant and convay 17 Lander tho folinwing descrbed proparty located in

Caunty, lllinois:

which has the address of 1626 SOUTH MILLARO AVEKUE

CHICAGD, IL 60523 VProperty Address®); 2 3
TOGETHER WITH ali ths improvements now or harcafter eroctad on tha preae @y, and all casemaents, rights, sppurlenances, rents, royaltios, [
minernl, oil ond gas rights and profits, water rights and mock and ol fixturas now or herraftyr a part of the propanty. All roplncaments and additions shall (73]
also be covered hy this Security fnstrument. All ol the foreqoing is referred o in this Secunty Istrument as the "Property.” Ln
BORROWER COVENANTS that Barrower is lawfully seised of 1ha estato heraby convevaiand has the right to mortgage, grant and convey the ~}
Property and that the Property is unencumbiorad, axcopt for current taxes. Bomower warranis ar ¢ will defend generally the titla 1o the Propserty againat all ?*.)
claims and demands. ]
op]

1. Paymaent of Principal and intareat: Late Charges. Bomrower shall promptly pay when duy 1) nrincipal of and interest on the deobt evidanced
by the Nate and any late charges due under the Nate.

2. Applioation of Paymonza. Unless applicable law provides otherwiso, all payments receivad b, L=nstor under paragraph 1 shall be spplied:
first, to late charges due under the Note; second, 1o intoreat due; and last, to principal due.

. Charges; Lisns. Borrower shall pay all taxes, assessments. charges, fines and impositions attrihttabie to the Property which may attain
priority over this Secuwrity Instrumaent, and loasehaold paymeniz or ground rants, if any, Bormrower shall pay on tim} direstly to the parson owed paymaent.
Borrower shall promptly furnish to Lencler receoiptr avidencing the paymants,

Borrowear shall promplly discharge any lien which has priority over this Security Instrument unless Borrewsr {a) 7 araes in writing to the payment
of tha obligation sacured by the lion in o manner nccoptable to Lander: (b} contests in good faith tho [fan by, or defands —ge «.ssenforcement of the lien in,
legal proceadings which in tho Lender's opinion cperate 16 pravent the enforcement of the lion or forfaiturs of any part ol ihe réparty; or (c] secures from
tha holdar of tha lien an sgrecment satisfactory to Lender subordinating tho lien to this Security instrument. If Lender datritrines that any part of the
Proparty is subjoct to a fian which may attain priorty over this Security Instrumant, Lender may give Barrower a nelice idontif ing the lien. Barrower shall
satisty tha lien or take one or more of the actions sot forth above within 10 days of the giving of notice.

4, Hazard Inaurance. Borrowar shall keep the improvements now axisting or herealler aerected on tha Properiy insured against loss by fire,
hazards included within the term "extendud coverage® and any other hazords for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods thai Lender requires. The insuranca carrier providing the insurance shall be chosen by Borrower subject (o Lender's
opproval which shall not ba unreasonably withheld,

All insurance policies and renowals shall be acceptabls o Lender and sha!l includa a standard mortgage clause. Lander shalt have the right 10
hold tho pelicias and renewals. |f Lender requires, Borrower shalt promptly give 1o Lendar all receipts of paid premiums and rencwal notices. In the event
of loss, Barrower shaol! give prompt notice to the insurone= carrier ond Lender, Lendor may makes proof of losa if not made promptly by Borrower., e a

Unlesa Londer and Bomawer othaerwise agree in writing, insurance proceeds shaill be appliod o restoration or repair of the Property damagad, if
the rasioration or rapair is economically faasible and Lander's security is nat lassaned. If the rastoration or repait is not econamically faasible or Lendear’s
securily would be lessaned, the inaurance proceeds shall be applied 10 the sums secured by this Security Instrument, whother or not then due, wilth any
excess paid to Borrower, If Borrower abandons tha Property, of dees not answer within 30 days a notice from Lender that the Insurance carrier has  © °
offerod te settle a claim, 1han Lender may collect the insurance proceeds. Lander may use the proceeds to ropair or restore the Propsrty or 1o pay sums
socured by this Security instrument, whether or net then due. The 30-day period will begin when tha notice is given.

Unlasa Lender and Borrower otharwise agree :n writing, any application of proceeds to principal shall not oxiend or postpone tho dus date of -
tho monthly payments raferred to in paregraph 1 or change tha amount of the paymants. )i undar paragraph 20 the Property is acquired by Lendar, - -
Botrower's right to any insurance policias and proceeds rasulting from damage to the Preparty prior to 1the acquisition shall pass 10 Lender to tha extent of .
the nums secured by this Security Instrument immediately prior to the acquisition.

B. Preservation and Maintenance of Property: Leaseholds. Berrowor shall not destroy, damage, or substantiolly change tha Property, allow the
Proparly to detariorale or commit waste, If this Socurity Instrument is on b leasohold, Borrower shall comply with the provisiona of the leasa, snd if
Borrower acquires feo title 10 the Property, the laasehoid and feno title shall not merge unlesa Lendor pgreas to the merger in writing. )

6. Protaction of Lender's Rights in the Proeperty. If Borrower fails to parform the covenants and agreements contained in this Security
Inatrument, or thera ia a legal proceeding that may significantly affect Lender’s rights in tha Proparty {such as a proceeding in bankrupicy, probate, or
cendempation or to enforce lawa or regulations), then Lander may do and pay for whatover is necessary to pratect the value uf the Property and Lender's
riphts in the Property. Landac’s actions may include paying any sums secured by a lien which has priority over 1his Security Instrument, sppeoaring in court,
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