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T TNoRiGAGE

THIS MORTGAGE ("Security lnsorment’) isgivenon  May 4, 1993

'.,:n; nsns”_nduuré'fa MELEN J. TAVLOR, HUSBAND AND WIFE

\.Qf"ammwe: ). This Secumy Instrumesit is givcn to (....{ HORTEAGE, INC.

wluch is argamzed and cmnng under the Iaws of THE STATE OF JLLINGIS

R TR
. The mortgagor, s

3/

Sa

lc
]

o)
TR
-

‘\'r

'\
. and whose

address is 2002 CENTRAL. STREET

~ EVANSTEN, IL sqzm (“Leadzr ) Borrower owes Lender the principal sum of

na Hundrad Eightaan ‘Thousand, and Nos100 e o 0 3 0 ot
Dollars (US. 3 118,000,00 )}
'I‘lns dcbt is cwdcnced by Bomower $ noie damd the same date ag this Security Instruncil ("Note™), which provides for monthly
payments, with the full debt, 1f not pzud eitrlier, due and payable on June 1, 2423 . This Security
Irstrumcnt scourcs 1o Lendar: (a) the repayracat of the debt evidenced by the Note, with intcrest; and all renewals, extensions and
modifications of the Nole; (b) the payment of all other sums, with interest, advanced under pamzraph 7 to proiect the security of
this Security lnstmmem. and (c) the performance of Borrower's covenants and agreoments under ths Se:urity Instrument and the
Note. For this puxposc Bmmwer does hcrehy niortgage, grant and convey 0 Lender the following deszivcd property located in

cagK County, Illinois:
PLIN.O: 11-18-325 007
. PARCEL Eiceer THE SOUTH 130 FEET THEREOF), 1K CATHERINE M, WHITE'S RESUBDIVISION 8:..."‘-‘
OF BLOCK &3 IN THE VILLAGE OF EVANSTON, SECTION 18, TOWNSHIP 41 NORTH, RANGE 14, £g
" BAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY, ILLINOIS. %
‘ JC
L INGRESS AND EERESS OVER THE NORTH 4 FEET OF THE SOUTH 131 FEET OF o,
- gﬁﬁ"iﬁ% go?u CATHERIHE M. WHITE'S REsuanmsron AFORESAID. E’naf".‘?
‘ ‘ - ﬁ% “oeet
-vhlch has the address 0)‘ 1315 BAK AVENUE EVANSTON - (Street, City),
IWlinois 60201, ("Pmp-my Address” ), o
[Zip Code] Form 3014 9/90

ILLINOIS qingla Famlly I-lnnln Ilu[Fudsdln lho UNIFORII iNSTHUHENT
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5. Hazard or Property Insurance, Barrower shall keep the unpmvemcntsxnow existing of herl:a[wr crecied on the Property
mmed against loss by fire, hazards included within the term "extended covemgL and any other hazards, including floods or
flooding, for which Lender requires insurance, ‘This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obiain
coverage to prowctl.cndec s rights in the Pmpcrzy in accordance with paragraph 7,

All insurance pohclcs and rcnewals shall be :mccpmble to Lender and shall include a standard mortgage clause. Lender shall
have the nght l{‘)‘,hpld the pohcms angd renewals. If Lender rcqun'es, Borrower shall promptly give to Lender all receipts of paid
premiums and fcncwal notices. In'the eveat of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may. make pronf of loss if not made promptly by Burmwer

. Inlcss Lender and Bnrrowc‘.' otherwise agroe in writing, insurance proceeds shall be npphcd 1o restoration ar repair of the
Propcrty damaged, if the restoration or repair is economically feasible and Lender's security is not lessencd, If the restoration or
repair is not economically feasnble at Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
securcd by this Security Instrument, whether or rot then due, with any excess paid to Borrower, If Borrower abandons the
Property, or docs not unswer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the wsurance procccds Lender may usé the proceeds 1o repair or restore the Property or to pay sums secured
by this Security Instrunter., wwhether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Bosmiwer otherwise agree in wnung. any application of proceeds lo principal shall not ¢xtend or postpone
the duc date of lhe monmly pay@ents mfcrred 1o in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Propcny is acquired by Lenge, Borrowcr 5 nght to any insurance policics and proceeds resuling from damage W the
Property ‘prior to the acquisition shall ness to Lender to the extent of the sums securcd by this Seeurity Instrument immediately
prior to the acquisition. ‘

6. Oc.upancy, Preservation, Maintenarie and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propeity as Borrower's principal residence within sixty days after the execution of
this Sccunly Insn'umcnl and shall contmue to oceapy ihe Property as Borrower's principal residence for at lcast one year after the
date of occupancy. unless Lender omcrw:se agrecs 1 writing, which consent shall not be unreasonably withheld, or unless
exicnuating circumstances exist which are beyond Borruwr ' control, Borrower shalf not dcstroy. damage or impair the Propesty,
allow_the Property to deteriorate, or commit waste on the Prapenty, Barrower shall be in default i ony {orfeiture action or
procceding, whether civil or criminal, is begun that in Lender s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrurart ar Lender's security interest. Borrower may cure such a
default and reinsiate, as provided in paragraph 18, by causing the fwum or prococdmg to be dismissed with a ruling that, in
Lender's goud faith determination, precludes forfeiture of the Barrower's futarest in the Property or other material impairment of
e lien created by this Sccunty Insirument ar Lender's security interest, Bemrower shall also be in default if Borrower, during the
loan application process, gave mamnally false or inaccysate information or statemenis to Lender (or failed to provide Lender with
uny material information) in. connecuon with the loan evxdcnccd by the Note, inc'ading, but not limited to, represcntations
concerming Borower's Qccupancy of the Propcny as o principal residence, 1 this Sccurity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee title to the Proyerty. the feasehiold and the fec title shall
not merge unless Lcndcr agrees 1o the meeger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenents and agreements contained in
this Sccurity Instrumcm, ar there is a Iegal proceeding that may significantly affect Lender’s rigts i) the Property (such as a
proceeding in bmlkruplcy. probnte. for condemnation or forfeiture or to enforce laws ar regulations), wex i.cnder may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's-cctions may include
paying any sums secured by a lien wh:ch has privrity. over this Security Instrument, appearing in cour, sying reasonable
allommeys' fees nnd eniering on the Property to maks ropairs, Although Lender may lake action under this pagraph 7, Lender
docs nat have fo doso :
~ Any amounts disbursed by Lcndcr under this paragraph 7 shall becomu additional debt of Borrower secured by this Security
[nstrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upen notice from Lender 10 Borrower requesting payment,

8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiyms required to mainiain the morigage insumnce in effect. If, for any reason, the
mungugc inswrance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o

Gumin coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent o the |

¢osi 1o Borrower of the morigage insuranca previously in effect, from an altcrnate mortgage insurer approved by Lender, If
qubsmnunlly cquivalent mongage insurance coverage is not available, Borrower shall pay @ Lender cach month a sum equal to
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lcndcr will. accept, use and reiain thess paymcnls as o loss rescrve in licu of mungngc insurance. Loss reserve
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_ 16, Borrower's Capy. Borrower shall be given one conformed copy:of thie Note and of this Sécurity Instrument.

*-17; Transfer of the Progerly or & Beneficial Interest in Borrower, If all or any pant of the Propenty or any interest in it is
sold or transferred (or if a benetictal interest in Borrower is-sold or transfesred and Borrower is not a natural person without
Lender's prior writien consent, Lender may, at its option, requirc immediatc payment in full of all sums sccurcd by this Security
Instrument. Howevesr, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. o : ,

If Lender cxercises this option, Lender shall give Barrower notice of acceferation. The notice shall provide a period of not less
than 30 days from the date the notice’Is delivered or mailed within which Borrower must pay all sums secured by this Sceurity
{nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Securily Instrument without further notice or demand on Bosvower,

{8. Borvower’s Right to Reinstate, I{ Bomower meets certain conditions, Borrower shafl have the right 1o have
enforcement of this Security Instrument discontinued st any time peior (o the earlier of; (a) 5 days (or such other period as
applicable law may specify for reinstaterent) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ail
sums which then would be due under this Security Instument and the Note s if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
nat limited 10, reasonabie attorneys” fecs; and {d) takes such action as Lender may reasonably require 1o assure that the lien of this
Secunity Instrument, iunder’s nights int the Property and Borrower's obligation to pay the sums secured by this Sccurity
Instrument shall costisae unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
herehy shall rémain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17, _

19. Sale of Note; Charge ~f Y.0an Servicer. The Note or a partial inicrest in the Note (together with this Security
Instrument) may be sold one or mure times without prior notice to Borrower, A sale may resull in a change in the entity (known
as the "Loan Servicer”) that collects trunthly payments due under the Note and this Sceurity Instrument. There also may be one or
more changes of the Loan Servicer un.e’ated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accorance with paragraph 14 sbove and applicable law. The notice will siate the name and
address of the new Loan Servicer and the »dricss to which payments should be made, The notice will also contain any other
informatian required by applicable law. _

20, Hazardous Substances. Borrower shali noi cause or permit the presence, use, disposal, storage, or release of any
Razardous Substances on or in the Property. Borrower shall not do, nor allow anyone else (o do, anything affecting the Property
that is in violation of any Environmental Law, The pecirding two scntences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances ihmi re generally recognized to be appropriste to normal residential uses
and 10 maintenance of the Property.

" ‘Borrawer shall promptly pive Lender vritten notice of ay hivestigation, claim, demand, fawsuit or other action by any
govermental or regulatory agency or privaty party invoiving the-Praperty and any Hazardous Substance or Environmenial Law
of which Borrower has sctual knowledge. If Borrower learns, or is nodfied by any governmental or regulatory authority, that any
removal or other remedintion of any Hazardous Substance affecting \ne Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subriarces defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum producs, toxic
pesticides and nerbicides, volatile solvents, materinls containing asbestos or formssdehde, and radicactive matenials. As used in
this parmgraph 20, "Environmental Law” means federal laws and laws of the jurisaiziica where the Property is located that relate
to health, safety or environmenial protection, :

NON-UNIFORM COVENANTS. Borrower and Lendes fusthes covenant and agree as fothiws;

.21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fuliowing Borrower's breach of
any covenant or gveement in this Security Instrument (but not prior to acceleration wrder) paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requivcd o sure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default mas; he cured; and (d)
that failure fo cure the default on or before the date specified in the notice may result in acceleration (f th= sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shai! turther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any ather defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its vption, may requive immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shail be =ntitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonabie attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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