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MORTGAGE

THIS MORTGAGE ("Security Lastrment™) is given on May 5, 1993 . The mortgagor is

MARK R. MONTERA#VELLI & LINDA A. MONTERASTELLI, KNOWN AS HUSBAND AND
WiFE

("Borrower”™). This Security Instrument is given to LA #78LDOWIDE MORTGAGE CORP.

which is organized and existing under the laws of THE STATE Or 4GELINOIS
addressis 1 §. 132 SUMMIT SUXTE 103
DAK BROOK TERR., IL 60181 ("lerdes™). Barrower owes Lender the principal sum of

Ninety-Two Thousand and No/100 we-emeamomacscceemescanas < ammanacmaas ——
Dolles (US. $  82,000,00 ).

This debt is evidenced by Bomrower's note dated the same dale as this Security Instrrat ("Note™), which provides for monthly
payments, with the full deby, if not paid earlier, duc and payable on June Vv, €023 . This Sccurity
Instrument secures 10 Lender: {a) the repayment of the debt cvideaced by the Note, with inieresy, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragriph 7 to prolect the security of
this Security Instrument; and (c) the performance of Berrower’s covenants and agraements under this security Instrument and the
Note, For this purpose, Borrower does hercby mortgage, grant and convey to Lender the following decoriind property localed in

COOK County, Hlinoi
7.4

P.I.N.: 02-29-303-010 VOLUME ND.: 150

|
LOT 18 IN WINSTON KNOLLS UNIT NUMBER 1, 3EING A SURDIVISION OF PARTS
OF THE WEST 1/2 OF THE WEST 1/2 OF SECTION 29 AND THE BAST 1/2 OF THE
EAST 1/2 QF BECTION 30, TOWNSHIP 42 NORTH, RANGE 10, Ehr'l‘ OF THE THIRD

PRINCIPAL MERIDIAN, INH COCK COUNTY, ILLINOIS.

which has the address of 800 NORMAN OR. HOFFMAN ESTATES IS1reet, Ciyl,

Iltinois 60195 ("Property Address™); .
(Zip Coce) Form 3014 9/90
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. 5.Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier enccied on the Property
insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including floads or
Rooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrawer subject to Lender's approval which shail not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to prolect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shail be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 0 hold the policies and renewals. If Lender requires, Borrower shall promply give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carries and Lender, Lender
may make proof of loss if not made promptly by Borrawer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is nol lessened. I the restoration or
repair is not cconomically feasible or Lender's sccuriy would be lessened, the insurance proceeds shail be applied 10 the sums
secured by this Secority Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or docs notancwer within 30 days a notice from Lender that the insurance carrier bas offered 10 settfe & claim, then
Lender may colicct the ourance proceeds. Lender may usc the proceeds to repair or restore the Property or to pay sums securcd
by this Security Instrumen’, whether or not then due. The 30-day period will begin when the notice is givea,

Unless Lender and Bomrewer otherwise agree in writing, any application of proceeds o principal shall not extend or postpone
the due date of the monthly paytseris referred @ in paragraphs i and 2 or change the amount of the paymenis, If under paragraph
21 the Praperty is acquired by Leide, Barrower's right 0 any insurance policies and procecds resulling from damage 1o the
Property prior to the acquisition shail u2ss 1o Lender to the extent of the sums secured by this Security Instrument immediaiely
prior to the acquisition.

6. Occupanicy, Preservation, Maintevsar. and Protection of the Property; Borrower’'s Loan Application; Leaseholds.
Borrower shali occupy, eswablish, and use the Propeny as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy e Property as Bormower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless
cxlenuating circumstances exist which are beyond Barrower’s control, Porrower shall not destroy, damage or impair the Propenty,
allow the Propenty to deteriorste, or commil wasic on the Propedty. Borrower shail be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resalt in forfeitre of the Property or
otherwise materially impair the lien creazed by this Security Instruine'st or Lender's security interest. Borrower may cure such a
default and reinstate, 85 provided in paragraph 18, by causing the aitica. or proceeding to be dismissed with a ruling that,
Lender's good faith determination, precludes forfeiture of the Barrower's iriersst in the Property or other matesial impairment of
the licn created by this Security Insirument or Lender's security interest. Bo.rower shall also be in default if Borrower, during the
foan application process, gave materially false or inaccurate information or siatemenis ‘o Lender (or failed to pravide Lender with
any material information) in connection with the loan evidenced by the Note, inclyZing, but not limiled to, representations
conceming Bormower's occupancy af the Property as a principal residence. If this Securisy Instrument is on 8 leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fec title to the Propriy, the teaschold and the fee title shall
not merge unless Lender agrees jo the merger in wniting.

7. Protection of Lender's Rights in the Property. If Borrower fails 10 petform the coverants and agreements contained in
this Security Instrument, ar there is a kegal proceeding that may significantly affect Lender's righ's in)the Propenty (such as a
proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforce laws or regulations), Ui Zender may do and pay
for whatcver is necessary t protect the valne of the Property and Lender's rights in Lhe Property. Lende: s actions may include
paying any sums securcd by a lien which has priority over this Security Instrument, appearing in coust, paving reasonable
atiomeys’ fees and entering on the Property 10 make repairs. Although Lender may take action under this pacagiaph 7, Lender
does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this Security
Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement a1 the Note raic and shall be payabie, with interest, upon notice from Lender to Burrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the losn secured by this Security
Instrument, Borrower shail pay the premiums required 1o maintain the mortgage insweance in effecl. 1f, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in cifect, Borrower shall pay the premiums required 10
obtain covesage substantially equivalent to the morgage insurance previously in effect, a1 a cost substantially equivalent to the
cast 1o Borrower of the morigage insurance previously in effect, from an sltemate morigage insurce approved by Lender. If
substantally equivalent mortgage insurance coverage is not available, Borrower shall pay w0 Lender each month a sum equal ©
one-twelth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain those paymenis as a loss reserve in lieu of morigage insurance. Loss reserve

Form 3014 9/90
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. 16 Borrower’s Copy. Borrower shall be given one conformed copy of the Note antl of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold er transferred (or if a bensficial intcrest in Borrower is sold or transierred and Borrower is not a natural person) without
Lender"sprior written consent, Lender may, at its option, require immediate payment in full of all sums sceured by this Security
Ifyrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Sccunity Instrument
If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less

than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued at any time prior (o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: {a) pays Lender all
sums which then would be due under this Security Instrument and the Noie as if no acceleration had occurred; (b) cures any
default of any other covenants or agreemenis; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited (o, reasonahle antorneys' lees; and (d) takes such action as Lender may reasonably require 10 assure that the lien of this
Security Instrument. Leader's rights in the Property and Borrower’s obligation to pay the sums secured hy this Sccurily
Instrument shall contine<-unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligalions secured
hereby shall remain Fully <itective as if no acceleration had occurred. However, this right to reinstate shall not apply in the casc of
acceleration under paragrapit i/,

19, Sale of Note; Chaug:o” L.oan Servicer. The Note or a partial interest in the Note (together with this Securily
Instrument) may be sold one or mor2 times without prior notice to Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer”) that collecis rionthly payments due under the Note and this Security Instrument. There alse may be one or
more changes of the Loan Servicer urrsiated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accoriance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the <d2sess to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall no. cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property, Barrover shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law, The piccading two sentences shall not apply to the presence, use, ur storage on the
Property of small quantities of Hazardous Substances it are generally recognized to be appropriate to normal residential uses
and to maintenence of the Property.

Borrower shall promptly give Lender written notice of eny tivestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving e Picnerty and any Hazardous Substance or Ervironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is néilied by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting (he Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subutarces defined as wxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, ethcr flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formldel yde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdictiza where the Property is located that relat

10 health, safety or cavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as full ows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion }alowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration uudes paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requizss 59 rure the default; (c}
a date, not less than 30 days from the date the notice is given to Borrower, by which the default rus: be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of ihe sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall {arther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower. Borrower shall pay any reconiation costs.

23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.
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