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When Recorded Mail To:

PHH US MORTGAGE CORP.

S5 HADDONFIELD ROAD

CHERRY HILL, NJ 08002,4”777 ; ,//74//

Attn: File Room QRAIE[/YNE:

LOAN NUMBER: 3768454

— MORTGAGE

THIS MORTCAGE (“Sccurity [pstrument™) is givenon  MAY 11TH
19 93 . The mortgagoris BRIAN 7. MCNAMARA AND MARY ANN MCNAMARA . husband and wife

2z

— rd
(“Borrower™). This Zocurity Instrument is given to PHH US MORTGAGE CORPORATION AL Pry

NEW JERSEY d whose address is
which is organized s.ia cxijfing Soger (R IaWROL, e\ bov RILL, NEW JERSEY 08002 (“Lender”).

Borr g e O RS T e TSI L By HunbRED AND 00/100

Doliars (US. §  200,850.4f ). This debt ia evidenced by nz:}m :::t; dulad u;e same a.;:b‘ u

Sccur.;} lnsuanncn: ote”), rvbich provides for monthly paymenta, with the full not earlier, duc and payable
ths 6"5 187 -( 021’ . This Security {n;:rumcul. securss to Lender: (a) the repayment of the debt
evndenced by the Note, with interest, azd -ll renewsls, exiencions and modifications of the Note, (b) the payment of all
other sums, with interest, advanced uner paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower’s covenants sad agiyements under this Security Instrument and the Note. For this purpose,
Borrower docs hereby mortgage, grant and =oavey to Lender the folloma described property loctied in

e/

A0

Couonty, {llinois:

7S

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPTION ATTACHED
HERETO AND MADE A PART HEREOF.

BEING COMMONLY KNOWN AS 448 WARWICK ROAD, PALATJYAN%, ILLINOIS,

BEING THE SAME PREMISES CONVEYED TO BRIAN T. MCNAMAR/ AND MARY ANN MCNAMARA

BY DEED DATED AND RECORDED IN THE coLkK COUNTY RECORDER'S
OFFICE IN DEED 800K PAGE « THIS IS A FIRZT-AND PARAMOUNT MORTGAGE
LIEN ON THE ABOYE DESCRIBED PREMISES.

PREPARED BY: __ %7 iorime. 1007 ot 95358632
. THRISTINE MILLER _

!
E
3
:

PIN NUMBER: 02-14-218-020

ﬁ/717 T FE?

hich f
which has the address of 448 WARWICK ROAD (Serwet] v PALATINE 1Ciy)
Hlinois (23:-2?06? .( Property Address'’);

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All repiscements and additions shall niso be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “‘Property.’”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to mornigage,
grant and convey the Property and that the Property is unencumbered, except for enciimbrances of record. Borrower warrants
and will defend generally the title to the Propetty ageinst all clsims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformn covenants for national use and non-uniforrn covenants with limited
variations by jurisdiction to conastitute & uniform security instrument covering real property.

LLINOIS—singis Fumily—Fonnie Mae/Fredale Mes UINIPORM HISTRUMENT @ FormN1e /90 (page ! of I pages)
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&. Dccupancy, Preservation, Maimenance and Protection of the Property: Borrower’s Loan Applicatien;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence wihin sixty days
afier the execution of this Security Instrument and shafl continue to occupy the Property as Borrower’s principal residence
for at Jeast one year afier the dale of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shal)
be in default if any forfeiture action or proceeding. whether civil ar criminal, is begun that in Lender’s geod faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
securily inmerest. Borrower may cure such a default and reinsiate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lendet’s good faith determination, precludes forfeliure of the Borrower's
interest in the Property or other material irmpairment of the lien created by this Security Instrument or Lender's security
interest. Barrower shall also be in defaull if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed 1o provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to. representations concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
H Borrower acquires fee title 10 the Property, the leasehold and the fee title shall not merge unfess Lender agrees to the

merger in writing.
7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agrecments
contained in this Jecurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property

(such as a preee=d.ng in bankruptcy, probate. for condemnation or forfeiture or to caforce laws or regulations}, then Lender
may do and pay foowhatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable atrisys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have 1o do so.

Any amounts disturs:d by Lender under thiz paragraph 7 shali become additional debt of Borrower secured by this
Security Instrument. Unless Soiower and Lender agree to other terms of payment, these amounts shall bear inferest from
the dzte of disbursement at the/™¢'2e rate and shali be payable, with interest, upon notice from Lender to Borrower requesting

payment.
8. Mortgage Insurance. 77 Lender required mortgage insurance as a conditiorn of making the loan secured by this
Security Instrument, Borrower shali.rav the premiums required to maintain the morgage insurance in effect. If, for any

reason, the mortgage insurance coverage reqyited by Lender [apses ar ceases 10 be in effect, Borrower shall pay the premiums
required to obtain coverage subsiantially ¢quivalent to the morngage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the moitsaga insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage incurance coverage is not available, Borrower shall pay to Lender each month
a sum equal (o anc-twelfth of the yearly mortgage iniurance premium being paid by Borrower when the insvrance coverage
lapsed or ceased to be in effect. Lender will accept use and retain these payments as a Joss reserve in lieu of mongage
insurance. Loss reserve payments may na fonger be 1equired, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) proyide by an insurer apptoved by Lender agein becomes available
and is obtained. Borrower shall pay the premiums requiisd to maimain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends (n wcordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonabio enisies upon and inspections of the Property . Lender shall
give Barrower notice at the time of or prior to an inspection specifyiry reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim fod dimnages, direct or consequential, in connection with
any condemnation or other waking af any part of the Property, or for convzyance in lieu of condemnation, are hereby assigned

and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applie.! to th sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the cvent of a griiial taking of the Property in which the
fair maicket value of the Property immediately before the 1aking is equal to or griawr.than the amount of the sums secured
by this Security Instrument immediately hefore the taking, unless Borrower and Lender ~itherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds‘multiplied by the following fraction:
(a2) the tota! amount of the sums secured immediately before the taking, divided by (b) the {2ir market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of acanial taking of the Propeny in
which the fair market value of the Property immediately before the taking is less than the amve'ant »f the sums secured im-
mediately before the taking, unless Borrower and Lender otherwisc agree in writing or unless appiicolle law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Sccurity Instrument whether or net e sums are then due.

If the Property is abaadoned by Borrower, or if, after notice by Lender to Borrower that the/condemnor offers 1o
make an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days att(r the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repzin of the Property
or 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or posipone the due date of the monthly payments referred 1o in paragraphs t and 2 or change the amount of such payments.

i1. Borrower Not Released; Forbearance By Lender Not @ Waiver. Extension of the time for payment or
modification of amonization of the sums secured by this Security Instrument granted by Lender ta any successor in inlerest
of Borrower shall not operate te release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse 1o extend time for payment or
otherwise modify amartization of the sums secured by this Security Instrumment by reason of any demand made by the originat
Borrower or Borrower's successors in interest. Any forbearance by Lender in «xercising any right or remedy shall not be
a wajver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabi}ity; Co-signers. The covenants and agreemems of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borsower, subject ta the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grani and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrumem; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accomunodations with regard to the terms of this Security Instrument or the Note without that Borrower’s

consent.
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