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UNOFFICIAL COR X0 ess.s

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limRted variations by jurisdiction to constitute a uniform secuiity Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows: .

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due ’
tha principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the '

Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is paid in full, a sum ("Funds®) for: (ar. 2y
yoarly taxes and assessments which may attain priority over this Securlty Instrument as a lien on tho Property; (b) yearly O
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {(d)

yearly flood Insurance premiums, i any; (e) yearly mortgage Insurance premiums, ¥ any; and (f) any sums payable by
Borrower to Lender, In accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These tems are called *Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's ascrow account
under the federal 2ae! Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et

seq. ("RESPA"), unlsss another iaw that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect

and hold Funds in ar amount not to exceed the iesser amount. Lender may estimate the amount of Funds due on the

basis of current data and reasonable estimates of expenditures of future Escrow Itama or otherwise in accordance with
applicable law.

The Funds shall be held i #:: Institution whose depostts are insured by a federal agency, instrumentality, or entity
(including Lender, if Lander is suchan institution) or in any Federal Homo L.oan Bank. Lender shall apply the Funds to
pay the Escrow lterns. Lender may iot charge Borrower for hoiding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrew ‘tems, uniess Lender pays Borrowsr interest on the Funds and applicable law
permits Lender to make such a charge. rlowever, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service usad by Lender in connaction with this loan, uniess applicabie law
provides otherwiss. Unless an agreement Is mada or applicable law requires interest to be paid, Lender shall not be
iequired to pay Borrower any interest or earnin 18 n the Funds. Borrower and Lender may agree in writing, however,
that interest shail be paid on the Funds. Lender shali jb.e to Borrower, without charge, an gnnual accounting of the
Funds, showing credits and debits to the Funds and % e purpose for which each debit to the Funds was made. The
Funds are pledged as additional securlty for all sums sacize! by this Security Instrument.

if the Funds held by Lender exceed the amounts perni*ted to be held b icabie law, Lender shall account to
Borrower for the excess Funds in accordance with the requitar»nts of appll:a e law. If the amount of the Funds held
by Lendear at any time is not sufficiant to pay the Escrow ltems swhar due, Lender may 8o notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necesss’y *> make up the deficiency. Borrower shall make
up the deficlency in no more than twelve monthly payments, at Lendcr's, sole discretion.

Upon payment in full of all sums secured by this Securlty Instrument, Lunoor shall promptly refund to Botrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell tna Property, Lender, prior to the acquisition
or sale of the Property, shal' apply any Funds heid by Lender at the time of acqtaation or sale as a credit against the
sums socured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paym ents received by Lender under
paragraphs 1 and 2 shall be = pplied: first, to any prepayment charges due under the Nct»; second, to amounts payable
under paragraph 2; third, tr Interest due; fourth, to principal due; and last, to any late charg:s die under the Note.

4. Charges; Liens. "sorrcwer shall pay afl taxes, assessments, charges, fines and imposnicis aitributable to the
Property which may atte.in priority over this Security Instrument, and leasehold payments or groun rants, if any.
Borrower shail pay these obligations in the manner provided in paragraph 2, or ¥ not paid Iin that manner. Borrower shell
pay them on time directly to the person owed payment. Borrower shail promptly furnish to Lender all ioi'ces of
amounts to be pald under this paragraph. if Borrower makes these payments directly, Borrower shall promptly fumish to
Lander raceinrts evidencing the payments.

Borrower shall promptly discharge any lian which has priority over this Security Instrument uniess Bortower: (a)
agreos in writing to the payment of the obligation secured by the Hen in a manner acceptabie to Lender, (b? contests in
goad laith the llen by, or defends against enforcement of the lien i, legal procoodln?a which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lander may give Borrower a notice ide the lien.
Borrower shall satlsfy the llen or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Preperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agalnst loss by fire, hazards included within the term "extended coverage"® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheid. it Borrower falls to maintain coverage described above,
Lender rnay, at Lender's option, obtain coverage to protect Lender's rights in the Property In accordance with
paragraph 7,

ILLINOIS—8INGLE PAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL//04@1/3014/9-90) L PAGE 20F 8

P
b
N
2
)




wonemos N O F F I C TR wolandud R move-soum

"B 0)qRINAdE 20 JOPUST PUB JOMOLIOE LBBMIE] JUBLLISA DR uBlIM AUB YIM BIURPIOIOR U
Spue sourNsy 80EBCUOW JO) JuBIesNDEI Yy} KIUN ‘8AI8581 880) © 8piA0:d 0) 20 ‘108 Ui aduRINSY eBebLow ujRujBW
01 pasinbes swniwed ay) Aed {jeys JemoLI0g PeURIO S| puB BIGE)BAR S0W028G UIRDR Jopue) Aq peacidde seinsu) ue
Aq pepiaoxd (sdsjnbai sepue 18y spousd eyl 10) pue unowe 8y) uj) 6B818A0D 8uinsu) elieByuow i ‘10puen Jo uojido
8y} )8 'peujnbe. eq seBuoy ou Aew syuewAed ea9ses 5507 ‘@oueINSu) oBeBUOW JO NBJ| U BAIBSBI SSO| B SE SjuswAed
058} U|BIBJ puR 8sn ‘}dBdIB ||IM Jepuen '108e U] eq 0} pested Jo pesde| 6BRIBADI BOURINSUY) BY) UEYM Jamouog Aq pred
Bujeq wnjwe.d sourinsu| eBeBuow Auesi 8yl Jo yyiemi-auo 0) [enbae wins B Yiuow yoes Japue 01 Aed jjeys Jemo.ii0g
‘ojqayoAR Jou 8| 8BrI8A00 BOUBINSY| 8BBBLOW JusiBAINbe AjejURISqNS || "10pUeT Aq panocidde sainsuj abebuow
e)eLlee uB WoJj 'weye u) Aisnojne.d saurinsu| aBebuow ay) jo Jomoliog 01 1509 ay) 0} jusjeainbe Ajeueisgns
1502 1 }8 ‘19848 U] Ajshojaesd asurinsu) eBeBuow ey} 03 Juajeainbe Ayejueisqns aBriaaod ue)qo 0} pasnbel swnjwed
oy} Aud jjeys Jemouog '100:8 Ul 8q 0) 55893 J0 sosde| 19pue Aq pednhes aBriaA0d eauBinsu| efeBuow 8y) ‘uoses)
Aue 10} 3§ 108y uj 82uB/NsSU| 8BeOUOW ey) vBuRW O} puinbe. swnwaid ey Aed |leys Jemoli0g ‘Juswnisu] AYndes
8|yl Aq pesnoes ueoj ay) Bupiew jo UCHPUOD § §8 BduRINSY| B0BBLOW peJjnbes Jepus j) ‘edurinsu| eBeBuoy '8

uewAed Bujisanbail Jamoliog
0} JOpuU WOJ} 821102 U0dN 158481y} Yim '9qeABd 0q |[BYS PUB §)BJ BJON 8y} 18 JUBWBSINASIP JO 8I1BP 8Y) WOJ} 1S918ju)
180Q |BYS Bju0'B 880Y) ‘UBWAR JO SULB) J0YI0 O) 89.08 10pUBT PUB JEMOLIOG SSOJU() "ueWNIIsU| AYN8S S|
AQ peindes JemoLO0g ¥ 119P (BUOPPR Bwo28q tieys £ ydwbBeied syi Jopun aepus Aq pesingsip slunows Auy
‘08 UP 01 8ABY J0U 890P JopueT ‘2 ydeiBasod siy) JBPUN LOJIOE 8)E) ABW J8pue] yBnoyly ‘sJjedel
axew 0} Auedo.d 8yl uo Lur0iua pue 08 sAewoue aiqeuosess Bujhed 'unod u) Bupeedde wawnisu) Ainoeg
s1y1 200 Alsopd sy yoym 1o 8 AQ painass swns Aue Buiked epnjou; Aew suopoe s sopusr ‘Ausdold eyl uj siyby
8,18pue" pue Ausdoid 6Ul JO 81iaA BU! 19810:d 0] A1esS808U S| JeAs)Bum Joj Ked pue op Abw Japue uey) '(suopenbes
10 SMEB| 80J0§UB 0] JO BINYGUC 42 UO|IBUWIBPUOI 204 ‘Bleqosd ‘Adjdniyueq U Buipaedo.d e se yons) Ausdosd
8y U] 8)yBys 8 46pua 108)8 AjluBdiIUD;« ABwl J8y) Buipeeooxd [80a) B 5 88} 20 uBWINNSU) AXMIBS SIU) L) POUBILOD
81UBLLIGBINB PUB BILBUIADS 8Y) MLIONAC O} 1]1B) J8MOLOE Ji *ALodoid sy u| 81yBiY 8,J0pUST jO UOHOOId ‘L

‘Bupyim uj 20810 o1t 0) 60408 Jopue ssajun efiaw Jou |jBYS BJI) 88) SY) PUB PIOYBSED| 8Y)
‘{uodosd 8y} O} eI} 00 80)NDIB JemoLi0g §| '858Y| E-JO SUOSIACIA BY |8 Yum Aidw0D (leys JamOui0g 'PICYeSES| B UO
8) Juawinisu] Ayndeg siyl )| ‘eauepised fedioupud B su /::2doid oyl jo Aouednodo somolog Gujuseduod suopsuasoides
‘o) peywif 1ou 1IN ‘Buipndu ‘810N By AG PEJUBPIAS UBO; 1) YYM UOJIOBUUOI Ul {UO|IBWIIOUY (BIISIBW AUB Yiim Japuen
opIr0ad O} PB|(B} 40) 48PLeT O SIUBIBIBIS JO UOHIBWLIO) ) 8]1NJ0BY| JO Bs|By Ajjejiew eAel 's5800.d uojedydde ueo,
o1 Bupnp 4em0L0g # INTJAP U| 8Q) OB[B |{BYS JBMO0] '18018U) A1)INJ0S B8 J8PUAT JO JUBINIISUL AWNDBS S|UY A PB120ID
usy] 64} §0 e RduL 91818W JOYI0 20 AUBTOI4 BY) LY 18P UL S J0MOLI08 BY] JO 8.N}IBHO0) SOPND0.d ‘UOfIBLILIIBIOP
yy1e) pooD 8 0pue v '1ey) Bujin B Yym Passjws|p ac £ HuINesd0sd 10 uoo ey Buisned Aq 'g) ydesBesed
U] POPIACIC 88 '81B18U|8) PUR JNBJOP B YINS 8:ND ABW JBMOLI0G "tafikiu] AIjINOBS §,10pUB" 10 Juswniisu| AllNdeS SIY)
Aq peieesd ue|| 6y} Jjedus Ajerioiew esmiey0 10 Auedoid BY) JO BaNLe2S) Ll 1INSAL PINOD wewBpn| yye; pooB s Jepusy
uy Jey unBeq s ‘U0 20 A J0y10um ‘Buipesdosd J0 LOJIoR BiNJ180; AU )| JNBJBP U) 8q jiBYs Jomo0g ‘Aledold
OL{) U0 BISBM HLUWIOD JO '8]01011610D O] AUBAOIJ B} MOJID ‘Auetosd ayl J2du; 10 aBBwep 'A0ASp 10U |BUYS J8M01I0]
J0AUOD §,16M0110g PUOARQ 818 YDYM 18)X0 8OILBISWNDND BujiBNUSXe 8S81UIL 1D ‘PIBYYIIM ATRUOSBBILN BQ 10U |[BYS
UOSUOD YIIuM 'Dupium Lj 860109 88|MI0Y10 JaPUBT SSBJUN 'AoUBANDI0 JO BIBP 8¢ i7 4B 1BBA BUO 1688 1B JOj BOUN|SE)
[edjouid 8 Jemos0g s Apedoid eyl AdN320 0) BNLIILOD |[BYS PUB JUBWNIISL| AIi:128G BIY1 jO UOJINJBXE By} J8Y.
sAep Apge Ui @3uepises [Rdjoud 8,18m01i10g 88 Aedoiyd 8y} 98N PuB 'Ys|IqRIse 'AdNDLO ||BYS JOMOL0E 'SPIOYesEeT

‘uopieoyiddy usoT 8 Jemosog ‘Anedoid By) jO UOJIIN0IG PUE JDURLSIUIBK 'UDIIBASIId ‘AourdndoQ ‘9
‘UONEINDIB BY) 0} 10):d AjBIEPeWILY JUBWINIITU!AYN0BS 8]Y) AQ PBINOLS
nUNS BY) JO UGIXS &) 0] Jepuen 0} ssud eys uoysinboe ay) o} Jopd Ausdoid oy) o} eBvwep wu.t Buynse: 8peedo.d
pue saojod eousinsy) Aut 0} 1By 8 16m0110g '1epue AQ pasnboe 8 Auodon:(f ay) 12 ydwBerd sspun || ‘siuswhed
oy} Jo lunows ot} eBuwy Jo 2 puv | sydeiBuuied uj 0} pesssjal siuowAnd Alyiuow ay) jo ki 20 8y) suodisod

10 PUeIX® 10U |8 jedoupd o} spaadcud jo uoyRajdde Auu ‘Bujiiim uj 8008 BSMIBLIO JBMO1I0G PUR JHPUGT B8OJUN

‘uea|f) 91 810U 8Y) Leym uBeq 1M

pojied Aupd-0E 841 'ONP UBY) 10U JO JOIBYM ‘tusINASY) ANINIBSG S AQ Paindes swns Aud 01 10 Aundoid au) 810188 10

Jedes 0) $paed0id oy een Aeul j8puen '8peado:d S5URINGLY BL) 1281109 ABW JOPUIST UBY ‘WD B 81108 O PBIAJO 8By

1611100 BOUBINSLI OY) IV} JOPUST WLIOJ) BI(IOU ¥ BARD OC UM JOMSLD JOU 860D JO 'ALOUOI4 BY) BUOPUBAR JOMOLIOE §|

J0M0110Q 0) PIud 880Ix0 AU LM ‘ONP UBY) 10U JO JALIBUM ‘Wewruisu| A1jndeS BjYI AQ pAIN28s SWNs ey o) pejdde eq

1IPYS SPee00Id BOURINSU BY) 'POLIIRNA| B PINOM AYINOOS 8,40PUBT JO 8)q|SPE] A)[BOJLUOUODR 10U B JBde: JO LOJIBIOIS8)

01} J| ‘POUIOSSS JOU B AUNOSS B,J0PUST PUY 8]Q1899) AINEO|LOUOIS 6] JiIdel 20 LUOjIRIOISE) BY) | 'PeBuWEP ALBGOId 8l jO
4 JO UOJIRIO|804 O} peyidde 8q |[eys 8Peed0d oURINSU| ‘Bujim U| 08 0 ESIMIBYI0 JOMOLIOG PUB JOPUET §58IUN

Jomo10g AQ Ajdwoad epwwl J0u § 580 JO j00Id 3B ABW JOPUBT '1BUST PUB 1811180 BOUBINEU]

oy 01 00)10u 1dwoid SAD (1BYS Jem0LIOE 'SEO) jO UBAB BY) L) '$30{I0U [BMmeud: put swhjwesd ped jo sid|ede: |8

J0puo 0) oAD Ajdwosd jjoys Jemo.i0g ‘882nbas J8puB" J| '¥[BMBUDS PuB $0)0]10d 8Ly} PIoY O3 1UB) 8y 8ABY jBYS JBPUBT
‘08082 eBeduow piepuns B 8PNJ2U| ||BYS PuB J0pUST 0} BKGMAde20B 8¢ |BYS SjEMOUS. PuB S01DJj0d BIUBINSU] Iy

’ ’ f

|

9-9039'6NNV0"’, | | '




UNOFFICIAL COFQ)AYNO.ssss.s

9. Inspection. |.ender or its agent may make reasonable entries upon and inspections of the Property. Lercler shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assignad and shall be paid to Lender.

In the evant of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property In
which the fair market value of the Property iImmediately before the taking Is equal to or greater than the amount of the ta
sums secured by this Securtty Instrument Immediately before the taking, unless Borrower and Lender otherwise agreein ¢,
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the "y
following fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market <~
value of the Property immediately before the taking. Any balance shail be paid to Borrower. Inthe event of a partial A
taking of the Property In which the fair market value of the Property immediately before the taking is less than the ! N
amount of the sums secured immediately before the taking, uniess Borrower and Lender otherwise agree In writing or Q
unless applicable law otherwise providas, the proceeds shall be applied to the sums sacured by this Securlty
Instrument whethz« 0 not the sums are then due.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
maka an award or sett'e 7. claim for damages, Borrower falls to respond to Lender within 30 days after tho date the
notice i3 given, Lender ls-authorized to collect and apply the proceeds, at its option, either to restoration or repalr of the
Property or to the sums secied by this Security instrument, whether or not then due.

Unless Lender and Borrower aiherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mant~ly payments referred 1o in paragraphs 1 and 2 or change the amount of such
payments,

11. Borrower Not Released; Forbetrance By Lender Not a Waiver. Extension of the time for payment or
modification of amontization of the sums securec by this Securit, Instrument granted by Lender to any successor in
intarest of Borrower shall not operate 1o releasa tiia lability of the original Borrower or Borrower's successors in
Interest. Lender shall not be required to commenze proceedings against any successoi In interest or refuse to extend
time for payment or otherwise modify amortization 2! 'ie sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's succassors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or preclude the exarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severr( L abllity; Co-signers. The covenants and agraements of
this Security Instrument shall bind and benefit the successors ard z.ssigns of Lender and Borrower, subject 10 the
provisicins oi paragraph 17. Borrower's covenants and agreemerie shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) 1e'cn-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interes! in the Property unvis: the terms of this Security instrument; (b) is
not nersonally obligated to pay the sums secured by this Security instrumer«; and (c) agrees that Lender and any other
Borrower may agree to extend, modity, forbear or make any accommodatione vith regard to the terms of this Security
Inatrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sacurity Instrument is subject to 7 1aw which sets maximum loan
charges. and that law Is finally interpreted so that the Interest or other loan charges cclleciad of to be collected In
connection with the loan exceed the permitted limits, then: (a) any such loan charge shu!l be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Eorrower which
oxceeded permitted limits will be refunded to Borrower. Lender may choose to make this refurs k7 raducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces priicipal, the reduction
will be t:eated as a partial prepayment without any prepayment charge undar the Note.

14. Notices. Any notice to Borrower providad lor in this Security Instrument shall be &Mm by dellvaiing H or by
malling it Ly first class mall unless applicable law requires use of another mathod. The notice shali be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shalt be given
by first class mall to Lender's address stated herein or any other address Lender designales by notice to Borrower. Any
notice provkied for In this Security Instrument shall be deemed to have been given to Borrowar or Lender when given
as provided in this paragraph.

18, Governing Law; Severabllity. This Security Instrument shali be governed by federal law and the law of the
|uriscliction in which the Property Is located. In the avent that any provision or clause of this Securlty Instrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Securlty instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Tranafer of the Property or a Benelicial Interest in Borrower. |f ali or any part of the Property or any

Interast in It is sold or transferred (or It & beneficial interest in Borrowar is soid or transfarred and Borrower Is not a
naturai person) without Lender's prior written consent, Lendier may, at ts option, require Immediate payment In full of ali

qums
L

(LLINOIS--SINGLE PAMILY=FNMA,PHL IFORM INSTRUMENT . FORM 3014 9/90
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24, Hiders to this Security instrument. if one or more riders are executed by Borrower and recorded together
with thig Securlty Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreemaents of this Security instrument as i the rider(s) were a part of this

Security Irstrument. {Check applicable box(es))
(X Adjustabie Rate Rider (J Condominium Rider (314 Family Rider ta
[J Graduated Payment Rider (CJPtanned Unit Development Rider [IRweekly Payment Rider  r.;
[JBalloon Rider UJRate Improvement Rider (Jsecond Home Rider 2
[lOther(s) (specity] B
BY SIGNING BELOW, Borrower accopts and agrees 10 the terms and covenants contained in this Security ! 4
instrument and in any rider(s) executed by Borrower and recorded with it. Q
Witnesses:
/\ L’\ Lo O e ;q o€ L‘) L{) (Soa)
ﬁlaroa Schoopko -Borrowet
SoclalSocuﬂtyNumber 350.28-4845%
V., 7 .2_";/.__...{__’.&1/.1@" (Sea)
Trudy Schospko / Bomowe
Soclal S myNumber 326:60-386})
N (Seal) (Seal)
-Borower Bonower
Soclal Security Number (. Social Security Number
{Space Beiow s Line Por Acknowledgment)-.
STATE OF ILLINOIS, Cook County ss:
L Cynthta Thys aNotav'ubuclmnalorsaldcountyand state do hereby certity
that Maria Schoepko and Trudy M. Scheeplo~ . -, e e e
A SR T N
parsonally known to me to be the same person(s) whose nama(s) st uuibed tothe lo:ﬁolng instrument, appeared
before me this day in person, and acknowiedged that t hay o/ Jied and delivered the sakd instrument as
thatr  free and voluntary act, for the uses and purposes therein set fcrth.
Given uader my hand and officlal seal, this 13t dayof Ma Y. (99
My Commission explres: Jan . 25, 1994 Nou m Lynthia Yhyl t
This Instrument was prepared by: Cindy Thys et ”M.""’“{
l Cv'r THIA THYS :
Netore bobiz, Stln ol 1inels
My Coui (2. 0 E.pures Jan, 28,1701
m»amnawmmnn«mm
ILLINOIS-SINGLE FAMILY-FNMA/FHL IFORM INSTRUMENT . PORM 3014 #/90
PAGE 8 OF 8
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(E) Effective Date of Changes ¢
My new Interest rate will become eftective on each Change Date. | wil pay the amount ol my new r.?
monthly payment beginning on the first monthly payment date after the Change Date until the amountof my -3
monthly payment changes again. ("

b

(F) Notice of Changes s
The Note Holder will deliver or mall to me a notice of any changes in my adjustable interest rate andthe
amount of my monthly payment before the effective date of any change. The notice will inciude information O
raquired by law to be given me and also the title and telephone number of a person who will answer any
] question | may have regarding the notice.

8. FIXED ¥ TEREST RATE OPTION
The No‘e Rrovides for the Borrower's option to convert from an adjustable interest rate with interest rate
limis 10 a fixeu! ! 2rest rate, as follows:

8. FIXED INTERELY AATE CONVERSION OPTION

(A) Option to Convaer. to Fixed Rate

) have a Conversion.Cption which | can exercise uniess | am in default or this Section 5(A) will not permit
me to do so. The *Conversio Cption® is my option to convert the Interest rate | am required to paybt;Y this
Note from an adjustabie rate wit* interast rate limits to the fixed rate calculated under Section 5(B) below.

The converslon can only take place on a data(s) specified by the Note Holder during the period
beginning on the first Change Date and.2nding on the fith Change Date. Each date on which my adjustable
interest rate can convert to the new fixad (=te is called the "Conversion Date.”

If | want to exercise the Conversion Cot'or,, | must first meet certain conditions. Those condlitions are
that: (1) 1 must give the Note Holder notice ttia( | want to do 8o; (ll) on the Conversion Date, | must not be In
default under the Note or the Security Instrument, (i) by a date speclfied by the Note Holder, | must pay the
Note Holder a convarsion fee of U.S. $ 250.00 .and (Iv) | must sign and give the Note Hoider
any documents the Note Holder requires 1o effect tha ~caversion.

(8) Calculation of Fixed Rate

My new, fixed Interest rate will be equal to the Federal +ic e Loan Monga?e Corporation's requirad net
yleld as of a date and time of day specified by the Note Holaar {~- (i) If the original term of this Note Is greater
than 15 years, 30-year fixed rate morigages covered by applicable 55 day mandatory delivery commitments,
plus three-eighths of one percentage point (0.375%), or (i) f the o:igine! term of thia Note Is 15 years or less,
15-year fixed rate mortgages covered by applicable tb0-day mandatory <is!ivery commitments, plus
three-eighths of one percentage point (0.375%). If this required net yleld-crianat be determined because the
applicable commitments are not avallable, the Note Holder will determine . intarest rate by using
comparable information. My new rate calculated under this Section 5(B) will nci be greater than the
Maximum Rate stated in Section 4(D) above.

(C) New Payment Amount arid Effective Date

It i choose to exercise the Co:wversion Option, the Note Holder will determine the aznednt of the monthly
payment that would be sufficient to repay the unpaid principal | am expected to owe on tte Conversion Date
in full on the Maturity Date at my new fixed Interest rate in substantially equal payments. Tho rasult of this
calculation will be the new amount of my monthly payment. Beginning with my first monthly payment after
the Conversion Date. | will pay the new amount as my monthly payment until the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFIC!AL INTEREST IN BORROWER

1. Until Borrowar exercises the Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, Linform Covenant 17 of the Securlty Instrument Is amended to read as follows:

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER-BINGLE FAMILY-FHLMC UNIFORM INSTRUMENT
ISC/CRID**//03082/3130{01-88)-L PAGE 2 OF § FORM 3130 1/88
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If Lendar gives riotice of breach to Borrower: () all Rente received by Borrower shall be held by Borrower as trustee
for the benefit of Lender only, to be applled to the sums secured by the Security instrument; (il) Lender shali be entitied
to collect and receive ail of the Rents of the Property; (ill) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpald to Lender or Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable ¢
law provides otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking )
control of and managing the Property and collecting the Rents, including, but nat limited to, attorney's fees, receiver's ¢ °
faes, premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any I
judicially appointed recelver shall be liable to account for only those Rents actually recelved; and (vi) Lender shall be
entitled 1o have a recelver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as sacurlty.

If the Rents of the Property are not sufficient to cover the costs ot taking control of and managing the Property and
of cotlecting the Rents any funds expended by Lender for such purposes shall become Indebtedness of Borrower to
Lendzr secured by the Security Instrument pursuant to Uniform Covenant 7.

dorrower reprussrus and warrants that Borrower has not executed any prior assignment of the Renta and has not
7.nd will not perform unv-act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's cgoa's or a judicially appointed receiver, shall not be required to enter upan, take control of or
malintain the Property barora o2 after giving notice of default to Borrower. However, Lender, or Lender's agents or a
judicially appointed receiver,.me;.do so at any time whan a default occurs. Any application of Rents shall not cure or
walve any default or invalidate an; cither right or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secur2 by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. - Bairower's default or breach under any note or agreement in which Lender
has an Interest shall be a breach under thie Sesurity Instrument and Lender may invoke any of the remedies permitted

by the Securlty Instrument.

>3
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s

BY SIGNING BELOW, Borrower accepts anc a;r~es to the terms and provisions contained In this 1-4 Family
Rider.

(See? ) Lo G & l: s (’-I.}'&{Q -

" Bomowst Marta Schoosko
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+ Honower Trudy Schospku + Bortrower
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