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UNIFORM COVENANTS  Burrower and Lender covenant and agree as follows:

1. Paymeat of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompty pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes and Insurance. Subject to appheable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ¢"Funds'*) for;
() vearly taxes and assessments which may attain priority over this Security Instrument as a8 lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called * Escrow ltems.”" Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mongage loan may require for Borrower's escrow account under the federal Real
Estate Scttlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. § 2601 ¢/ seq. ("RESPA’), unless
another law that spplies to the Funds sets a lesser amount. It so, Lender may, at any time. coliect and hold Funds in an
amount aut to Zocexd the lesser amount. Lender may estimate the amount of Funds due on the basis of current data und
reasonadle estimatesof expenditures of future Escrow ltems or otherwise in accordunce with applicable law.

The Funds shall'be held in an institution whose deposits are insured by a federal agency. instrumentality  or entiry
iincluding Lender, if Lincer is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow [tems. Leroer may not charge Borrower for holding and applying the Funds, annuaily analyzing the escrow
secount, or verifying the Escrow 'iems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. Howeter, Lender may cequire Borrower 10 pay 4 one-lime charge for an independent real estate
tax reporting service used by Letwier in connection with this toan, unless applicable law provides otherwise. Unless an agreement
is tmade or applicable law requires intrrast(u be paid, Lender shall not be required to pay Borrower any inlerest or earnings
on the Funds. Borrower and Lender may agr== in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
{or which each debit 1o the Funds was made. Tne Funds are pledged as additional security for all sums secured by this Security
Instrument.

1f the Funds held by Lender exceed the atnounts ;=rmitted to be held by applicable law, Lender shall account to Borrower
for the excess Furds in accordance with the requirements o applicable law. If the amount of the Funds held by Lender at
any time ts nat sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
no more than iwelve monthly payments, at Lender's sole discrition,

Upon payment in full of all sums secured by this Security ing/rument, Lender shall promptly refund to Borrower
any Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the timc of acauisition or sale as a credit against the sums
secured by this Security Instrument.

M. Application of Payments. Uniess applicable law provides otherwis¢ »f} payments received by Lender under
paragraphs | und 2 shall be applied: first, to any prepayment charges due under the Now=: second, to amounts payable under
puragraph 2. third, to interess due: fourth, to principal due; and last, to any late cngrzes due under the Note,

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines and-impositions attributable to the
Property which may attain priority over this Security Instrument. and leaschold payments ¢e ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2. or if not paid n that manncr, Borrower shall pay them
on tume directly to the purson owed payment. Borrower shall promptly furmsh 10 Lender all novicer of amounts to be paid
undcer this par.graph. If Borrower makes these payments directly. Borrower shall promptly furnish to Lerde: receipts evidencing
the puymenis.

Bocrawer shall promptly discharge any lien which has priority over this Security Instrument unliss Borrower: (a)
agrees tr writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: th) contests in good
farth the lien by, or defends against enforcement of the lien i, lcgal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien, or () secures from the holder of the hen an agreement satisfactory to Lender subor-
dinating the hien to this Sccurtty Instrument. 1 Lender determines that any part of the Property ix subject 10 u lien which
may attin peority over this Security instrrnent, Lender may give Borrower a notice identifying the lien. Borrower shall
satisty the lien or take one or more of the uctions set forth above within 10 duys of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the impravements now existing or hereafier erccted on
the Property insured against loss by fire, hazards included within the term “extended coverage'’ and any other hazards,
wctuding floads or flooding. for which Lender requires msurunce, This insurance shall be maintained in the smounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
way. ut Leader’s option, obtan coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 un inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or cluim for damages, dirzct or consequentiul, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of cordemnation, are hereby assigned
and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security lastrument,
whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property in which the
fuir market value of the Property immediately before the tuking is equal 1o or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(8) the tolal amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower, In the event of a partia) taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
medistely before the taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law othcrwise pro-
vides, the proceed- siall be applied to the sums secured by this Security Instrument whether or not the sums are then duc.

It the Propeny.is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or sctt)2 a claim for damages, Borrower fails 10 respond to Lender within 30 days ufter the date the notice
ix given, Lender is authurized to collect and apply the proceeds, at its option, either to restoration or repair of the Propenty
or to the sums secured oy-nis Security Instrument, whether or not then due.

Unless Lender and Busre@ar otherwise agree i writing, any application of proceeds to principal shall not extend
or postpone the due date of the mrat'ily payments referred to in paragraphs } and 2 or change the amount of such payments.

{1. Borrawer Not Reles-<a; Forhearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums wicrrred by this Security Instrument granted by Lender to any successor in interest
of Barrower shall not operate (o release th¢ hability of the original Borrower or Borrower's successors 1n interest. Lender

¢ahall not be required o commence proceedirgs aainst any successor i interest or refuse to extend time for payment or
¢ ‘mtherwise modify amortization of the sums securc by this Security Instrument by reason of any demand made by the original
¢ Borrowes or Borrower's successors in interest. Axy {urhearance by Lender in excreising any right or remedy shall not be

¥ u walver of or preclude the exercise of any right ov-ieraedy.

£ J’ . Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenams and agreements of

¢-ythis Secprity Instrument shull bind and benefit the successor, unc assigns of Lender and Borrower, subject ta the provisions

¢ of parageaph 17. Borrower's covenants and agreements shall = joint and several. Any Borrower who co-signs this Security
Instrumer® but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrowerds intcrest in the Property under the terms of this Securtry Visirument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender ard.anry other Borrower may agree to extend, modify,
forbear or make any accommosdations with regard 1o the terma of this Securi‘ynstrument or the Note without that Borrower's
consent,

13. Losn Charges. !f the loan sccured by this Security Instrument 1s-subject (o 8 law which sets maximum loan
churges, and that law ix finally interpreted so that the interest or other Joan charges (ollocted or to be cullected in connection
with the lonn exceed the permitied limita, then: (a) any such loon charge shall be reduced Py the amount neceasary to reduce
the charge to the permitied limit; and (b) uny sums slready collected from Borrower which exceeded permitted limts will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal ovied under the Note or by making
a direct payment to Horrower. If a refund reduces principal, the reduction will be treated as u partal prepayment wathoul
any prepayment charge under the Note,

{4. Notices. Any notice to Borrower provided for i this Secursty instrumient shall be giveri by delivering it or
by matting it by fiest cluas mail unless applicuble law requires use of another method. The notice sheit e, directed to the
Property Address or any other address Borrower desigoates by notice to Lender. Any notice to Lender shti be given by
first class mail to Leader's address stated herein or any other address Lender designates by notice to Borrawer. Any notice
provided for in this Security Instrument shall be deened to have been given to Borrower or Lender when given as provided
in this paragraph.

18, Governing Law; Severuhility. This Security Instrument shall be governed by federat law und the law of the
jurisdiction in which the Property is located. In the event that any provision or clsuse of this Security Instrument ar the Note
conflicts with applicable law, such conflict shall not uifect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nate
are declared to be scverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Tranafer of the Property or a Beneflclal Interest in Borrower. [If all or any pant of the Propenty or any
interest in 1t is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not « natural
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All insurance policies and rencwals shall be acceptable to Lender and shall include o standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts
of pmd premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer *vithin 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or 10 pay sums secured by this Security Instrument, whether or nof then due The 30-day perivd will begin when the notice
I gaven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the uv date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
11 under paragrapii-Zt the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Pivoerty prior to the acquisition shall pass to Lender to the extent of the sums secused by this Security
Instrument immediaely prior 1o the acquisition.

6. Occupancy, Yroxer ation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds.  Borrower sholi sacupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exceution of this Securiy Instrument and shall continue (o occupy the Property as Borrower's principal residence
for at least one year after the dzic of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreascnably withheld, or unless exteauiting circumstances exist which are beyond Borrower's control. Berrower shall not
destroy, damage or impair the Property, atlow the Property to deteriorate, or commit waste on the Property. Borrower shail
be wn default if any forfeiture action or procceding, whether civil or criminal, 15 begun that in Lender’s good faith judgment
could result in forfeiture of the Property or olizr»ize matenially impair the lien created by this Security [nstrument or Lender’s
security inferest. Borrower may cure such a dofzo'tand reinstate, as provided in parugraph 18, by causing the action or
proceeding 1o be dismissed with a ruling that, in Lerdre's good faith determination, precludes forfeiture of the Borrower's
mierest in the Property or other material impairment Of the lien created by this Security Instrument or Lender’s security
interest. Borrower shatl also be in default 1f Borrower, duriig ths loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lewd<r with any material information) in connection with the loan
evidenced by the Note, including, but not himited to, represeniations concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Zoriawer shall comply with ali the provisions of the lease.
It Borrower acquires fee title to the Property, the lcaschold and the e title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fuils io perform the covenants and agreements
contuined in this Security Instrument, or there is a legal proceeding that may sigaificratly affect Lender's rights in the Property
(such a u proceeding in bankruptey, probate, for condemnation or forfeiture or to 2atrce laws or regulations), then Lender
may doand pry for whatever is necessary (o protect the value vf the Property and Lesder s nghts in the Property. Lender’s
actions may tnclude paying any sums secured by & hen which has priority aver this Secui ity Instrument, appearing in court,
paying reasonable attorneys’ fres und entering on the Property to make repatrs. Although 'ender may take action under
thus patagraph 7, lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall beconie additiona) debt o€ Poitawer secured by this
Security Instrument. Unless Borrower und Lender agree to other terms of payment, theae amounts skail oear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from {Lender to'Poriower requesting
puyment.

B. Mortgage Insurance. [f Lender required mortgage insurance as u condition of making the loan'secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the tnortgage insurance in effect. It, for any
reason, the mongage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums
required to obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the montgage insurance previously in effect, from an alteenate mortgage insurer approved
by Lender. If substantially equivalent mongage insurance coverage s not avinluble, Borrower shall pay to Lender cach month
u sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or veased to be in effect. Lender will accept. use and retmn these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurunce coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain murtgage insurance in effect, or 1o provide a loss
reserve, until the requirement for morigsge insurance ends in accordance with any written agreement between Borrower

and Lender or applicable law.
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person) without Lender’s prior written ¢onsent, Lender may. at its option, require immediate payment in full of ali sums
secured by this Security Instrument. However, this option shatl not be cxercised by Lender 1f exercise is protubited by federal
law s of the date of this Sccunty Instrument

If Lender exercises this option, Lender shall give Barrower notice of acceieration The notice shall ptovide a period
uf not less than 30 days from the date the notice 1s dehivered or matled within which Borrower must pay all sums secured
by this Secunity Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period. Lender inay invoke
any remedies permutted by this Security Instrument without further notice or demand on Borrower.

I8. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right t have
entorcement of this Secunity Instrument discontinued ut any tme prior to the carlier of: (a) $ days (or such other period
a¢ appicable law may specity for reinstatement) before sale of the Property pursuant to any power of saie contained in this
Security Instrument, or thy entry of a judginent enforcing this Secunty Instrument. Those conditions arc that Barrower:
(a1 pays Lender ull sums which then wouid be duc under this Security Instrument and the Note as if no acceleration had
oveurred; (b) cures any default of any other covenants or agreements; (c) pays all expenscs incurred in enforcing this Security
Instrument, meluding, but not imited to, rzasonable attorneys fees. and (d) (akes such action as Lender mav reasonably
require to ssurc-that the lien of this Security Instrument, Leader's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continuc unchanged Upan reinstatement by Borrower, this Security [n-
strument and the obligztions secured hereby shall remain fully effective as 1f no acceleration had occurred. However, this
right to reinstate shallhot’apply tn the case of acceleration under parugrapt 17

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one/or saore tumes without pnior notice to Borrower. A sale muay result in a change in the entity
(hnown as the ~Loan Servicer Y that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes ofthe Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given writtzasgotice of the change m accordance with paragraph 14 above and applicable law.
The notice will state the name and addiess ef-the new Loan Servicer and the address o which payments should be made.
The notice will also contain any other infismation required by applicable law.

20. Hazardous Substances.  Borrow<r shall not cause or permit the presence, use, disposal, storage, or release
ab amy Hazardous Substances un or i the Property” Borsower shall not do. nor allow anyone elsc te do, anything affecting
the Property that 1s in violation of any Environmentsl Law  The preceding two sentences shall not upply to the presence,
use. o storage on the Property of small quartities of Hazprdous Substances that are generally recognized to be appropriate
o normal reswdential uses and o manntenance of the Property

Borrower shall promptly give Lender written notice of any_investigation, claim, demand, lawsuit or other action by
any povernmental or regulstory agency or private panty ncelving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actusl knowledge. 1f Borrower learns, or is notified by any governmental or
regulators authority . that any removal or other remediation of any Hazardous Substance affecting the Property v necessary,
Hoerower shall promptly take all secessary remedial setions in accordice with Eavironmental Law.

As used 1 this paragraph 20, " Hazardous Substances”" ure those subvances defined as toxic or huzardous substances
v Environmental Low and the ‘ollowing substances: gasoline, kerosene, other {izinmable or toxic petroleun products, toxic
pesticndes and herbicides, volahile solvents, materials containing nsbestos or forinaldehyde, and radivactive materials, As
wsed 1n this paragraph 20, * Environmental Law** means federal laws and laws of the jurydtiction where the Property is located
that relate to health, safety or environmental protection.

NON.UNIFORM COVENANTS Borrower and Lender further covenani und agree . follows:

2. Acceleration; Remedies. Lender shall give notice to Borrower prior to ucceleratior following Borrower's
breach of any covenant or agreement in this Security Instrument (hut not prior to sccelerniion ader paragraph 17
unless applicuble law provides otherwise). The notice shall specify: (a) the default; (h) the actica renuired to cure the
defunit; (c)  date, not less than 30 days from the date the notice is given (0 Borrower, by which the default must
he cured: and (d) that fallure to cure the default on or before the date specified in the notice may result ia acceleration
of the sums secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nothen
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any otiser defense of Borrower to acceleration and foreclosure. If the default
s net cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may forecluse (his Security Instrument
by judiciai proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of titie evidence,

22. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all night of homestead exemption in the Property.

Ct Form 3014 21 (page $ of 6 pages)
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1f Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee
for the benefit of 1ender only, to be applied to the sums secured by the Security Instrument; (ii) Lendor shall be entitled
to vollect und reccive all of the Rents of the Property; (iii) Borrower agroes that each tenant of the Property shal! pay
all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv) unicss ap-
plicable law provides otherwise, all Rents collecied by Lender or Lender's agents ahall be applied first to the costa
of taking control of and managing the Property und collecting the Rents, including, but not Jimited to, attorney's fees,
receiver's fees, premiums on receiver’s bonds, repair and maintenance costs, insurunce premiumy, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument: {v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi)
Lender shall be entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as security.

1f the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and
of callecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower 1o
Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warranta that Borcower has not executed any prior assignment of the Rents and has not
and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lnde s agents or a judicially appointed receiver, shall not be required to enter upon, take control of
or maiitain the Property before or after giving notice of default to Borrower. However, Lender, or Lender's agents
or » judicially appoicter. receiver, may do so at any time when a default occurs. Any application of Rents shall not
cree or waive any defait o/ invalidate any other right or remedy of Lender. This assignment of Rents of the Property
«nall terminate when il the vums secured by the Security Instrument are paid in full,

1. CROSS-DEFAULT PRCVISION. Borrower's default or breach under any note or agreement in which Lender
has an interest shall be a breach-under the Security Instrument and Lender may invoke any of the remedies permitted
by the Security Instrument.

BY SIGNING BELOW, Borrower accept| anc agrees to the terms and pfovilions contained in this { 4 Family Rider.

ony Léﬂzz/: """" "'“'"“'Tﬁéﬁ::g
"/ ,*4(/1_.; z‘<4‘~ 6 .

‘%ﬂhdt'&";ldp'ﬂ

ktw J/f/

D:vid A. Lope

Borrower

N/ZL& VNl (Seal)
/ Cina M.Lorez '

Borrower

form 3TN W8 (age 2 of 2 papesi
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