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UNOFFICIAL COPY

payment of mongace ineurance premiums. These Nems are called ‘Escrow Rems.” Lender may, st any time, collect and hoid Funds in an
amount Nt 10 exced the Maximum amount a lender for a federally related mangage loan may require for Borrower’s 8scrow acoount unded
the fecieral Reai Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. §2601 et seq. r%SPA').unhum
law that applies 10 the Funds sets a leseor amaunt. ¥ 80, Lander may, at any time, collect and hold Funds in an amount not to exceed the lesaser
amount. Lander may estimate the amount of Funds dus on the basis of current data and reasonabie estimates of expenditures of future
Escrow Mems o Stherwise in accordance with applicabie law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (Inoluding Lender, if
Lander is such an institution) or in any Federal Home Loan Bank. Lander shall apply the Funda to pay the Escrow tems. Lender may not
oharge Borrower for hoiding and applying the Funds, annually analyzing the secrow account, or veritying the Escrow items, uniess Lendier pays
Borrower interest on the Funds and applicabie law permits Lender 10 make such a charge. However, Lander may require Borrower to pay a
one-time charge for an independent real sstate tax reporting service used by Lender in connection with this loan, uniets applicable law provides
otherwise. Uniesa an agresment is made or appticable law requires interest to be paid, Lender shall not be required to pay Borrower any
intersat oc samings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be pald on the Funds. Lender shall
qmnm.mommm.mmnudmounmmmFundu.anuodmwdobmwm.Fund-mdv'qurpouvovaohuohw
debit to the Funds was made. The Funds are pledged as additional security for all surne secured by this Security instrument.

nmruwawwmummmmoumwmm.mwwtmmmmwnum"’
Funds in accorJance with the requirements of applicable law. nmmwmmFummwumumyumhmmmmymofﬁ
Esorow hems when due, Lander may 80 notity Borrower in writing, and, in such case Borrower shall pay to Lender the amount nscessary o
make up the deficiency. Borrower shall make up the deficiency in nc more than tweive monthly payments, at Lendet's sole disctetion.

Upon payment in ull of ali sums secured by this Security instrurment, Lander shall promptly refund to Borrower any Funds held by
Lender. N, under paragragh 21, Lender shall acquite of sell the Property, Lender, prior to the acquisition ot sale of the Property, shait apply any
Funds heid by Lend .- at the tme of acquistion or sale as a credit against the sums secured by this Security instrument.

3. Applice a7 | Payment Uniees applicable law provides otherwise, alt payments received by Lender under paragraphs 1 m
and 2 shall be appiied: Arst, 10 any prepayment charges due under the Note: second, to amounts payable under paregraph 2; W.,blmnn
due; fourth, 10 princir al ~ue; and last, 10 any late charges due under the Noto. A

4. Charges; Lis . Porrower shall pey all taxes, assssaments, charges, fines and impositions attributabie 10 the Property whioh
may attain priority over thir Se ity instrument, snd tsasehoid payments or ground rents, if any. Borrower shall pay thess obligations in the
manner provided In parayror’s Z:a¢ if not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Bofrower
mdlmmpﬂymmtuw\dus'momdmoumbbopddumwsmmph. ¥ Borrowsr makes thess paymeiits directly, Borrower
shall promptly fusnish 1o Lendm re.e’s evidencing the payrments.

Borrower shall prompity disoh rg> any Nen which has priocity over this Security Instrument uniess Borrower: (a) agrees in writing 10 the
payment of the obligation secured Ly /e Ylen in a manner piable 10 Lender; (b) contests in good faith the lien by, or defends against
enforcement of the llen in, legal prc~~ «dings which in the Lender's opinion operate to prevent the enforosment of the lien; or (©) sscures from
the hoider of the llen an agreement satistar .oy 10 Lender subordinating the lien 10 this Security iInstrument. # Lender determines that any part
o!hP!MhuMbnlbanwmmprbmyov«ms.mdtymnmmygmaonmnwﬂammwlm
Bovrower shalt satisfy the len or take one or I sre of the actions cet forth above within 10 days of the giving of

§. Mazard or Property insurance. mmmmmmwm-uMWWMMmelmud
against loss by firs, hazards included within the i 'm “extended coverage® and any other hazards, including floods or flooding, for which Lender
raquires insurance. This insurance shaill be maintalier’ in the amounts ani for the periods that Lender requires. The insuranoce carrier
providing the insurance shall be chosen by Borrower Lub o7 10 Lender's approval which shail not be unreasonably withheid. if Borrower falls to
maintain coverage deescribed above, Lender may, at Lenc er's or tion, obtain coverage to protect Lander's rights in the Property in accordance
with paragraph 7.

Al insurance policies and renewals shall be acoeptabiv {2 Lender and shall include a standard mortgage clause. Lender shall have the
fight 10 hoid the policies and renewals. if Lender requires, Bonowe .\l promptty give to Lander all receipts of paid premiums and renswal
notices. In the svent of loss, Borrower shall give prompt notice 10 he inJurance carrier and Lender. Lender may make proof of loss if not made
promptily by Borrower.

Uniess Lender and Borrower otherwise agres in writing, insuranc e p/ dceeds shall be appited to restoration or repair of the Froperty
dar.aged, i the restoration or repair is sconomically feasible and L.ends. s security is not lessened. it the restoration or repair is nat
sconomically feasible or Lender’s security would be lessened, the insuran e moseds shall be applied to the sums secured by this Security
Instrument, whether or not then due. with any excess paid to Borrower. It Bor ow i abandons the Praperty, or does not answer within 30 days a
notice from Lender that the insurancs cartier has offersd to settie a claim, then '_er Jar may collect the insurance proceeds. Lender may use the
prooeeds 10 repair or restore the Property or 10 pay sums secured by this Seourit( In strument, whether or not then due. The 30-day period will
begin when the notice is given.

Uniess Lander and Borrower otherwise agree in writing, any appiication of pi J. w orincipal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ( { the payments. it under paragraph 21 the Property is
aoquired by Lender, Borrower's right to any inaurance policies and proceeda resulting fro— dz.inags to the Proparty prior to the aoquisition shall
pasa o Lander 10 the axtent of the sums secured by this Security instrument immadiately pi©' 1t the acquistion.

8. Ooocupancy, Preservation, Maintenance and Protection of the Property; Borrowa's (-2n Appiication; | holds. Bor shall
occupy. sstabiish, and use the Property as Borrower's principal residence within sixty days after “1e 7 xecution of this Security iInstrument and
shall continue 10 cocupy the Property as Borrower's principal residence for at least one year after tt.e dats of oocupancy, uniess Lender
atherwiss agrees in writing, which consent shall not be unreasonably withheid, or uniess extenuating circ umstances exist which are beyond
Borrowet's control. Borrower shall not destroy. damage oc impair the Property, aliow the Property to de et 'orate, or commit waste on the
Property. Borrower shail be in detault if any forfeiture action or proocseding, whether civii or oriminal, is Degun L.t in Lender's good faith
judgment coukd resutt in forteiture of the Property Or otherwise materially impair the ken created by this Sec rity ir strumen or Lender's seourity
interest. Botrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action ¢ r o suding to be dismissed with
a ruling that, in Lander's good faith determination, preciudes forfelture of the Borrower's interest in the Property 0 of .er.material impairment of
the lien created by this Security instrument or Lender's security imterest. Borrower shall also be in default if Borrow.t, Luring the ioan
applioation process, gave mateciaily talse or inacourate information or statements o Lender {(or falled to provide Lendr . w'th any material
information) in connection with the jloan evidencad by the NoOt9, inciuding, but not limited to, representations conocermin P_.rower's cooupancy
of the Property as a principal residence. ¥ this Security instrument is on a leasehoid, Borrowsr shall comply with all the p'ov' idons of the lease.
® Borrower acquires fee title to the Property. the leasehoid and the fee title shall not merge uniesa Lender agrees to the meyger in writing.

7. Protection of Lender's Rights In the Property. ¥ Borrower fails 10 pearform the covenants and agresments contained in this
Security Instrurment, umulbgdwomdlmhﬂmywwmwlﬂghummPropoﬂy(suohnlnproooodlngm
bankruptoy. probate, for condemnation or forfeiture or to snforoe laws or reguiations), then Lander may do and pay tor whatever is Necsssary to
protect the vaius of the Fropecty and Lender's rights in the Property. Lender's actions may include paying any sums secured by a llen which
has priority over this Seourity Inatrument, appearing in court, paying reasonasie attomeys' fees and sntesing on the Froperty toc make repairs.
Athough Lender may take action under this paragraph 7, Lender doss not have 0 do 80 .

Any amounts disbursed by Lender under thie paragraph 7 ahall become additional debt of Borrower secured by this Security instrument.
mmmmmmbmmdp‘mﬁ mmwmmmmmmam«mmmmurm
and srall be payable, with intecest, upon notice from Lender 1o BOrrower requesting payment

8. Mortgage insurance. nmmmwmu-mﬁmmmﬂommmwmhmmm.
Borrowsr shall pay the premiums required to maintain the mongage Insurance in sttect. N, for any reasan, the MOREAQS INSUIANDS
ocoverage required hy Lender lapses o Ceases to be In shact. Borrower shall pay the premiums required 10 Obtain coverage substantially
squivaient 10 the MOMPage insurance previously in effect, at a cost substantially equivaient to the cost to Borrower of the mortgage insurance
pnvioudyhm frorm an alternate mortgage insurer approved by Lender. ¥ subsiantially squivalent mortgage insuzance coverage is not

avaliabis, Borrowe: shall pay to Lender each moanth a sum squal 10 one-tweitth of the yearty mortgage Insurance premium being paid by
Wmmnwm'mmmw«umdbumm Lender will acoept, use and retain these payments a8 a 108 reeerve in
Hei, of morigage ineutance. LOSS reserve payments may no longer be required., at the option of Lender, if mortgage insurance coverage (in the
arnount and for the period that Lander requires) provided by an insurer approved by Lender again becomes available and is obtained. Boarrower
shall pay the premiume required 1o maintain morigage insutance in aflect, of 10 Provide a loes reserve, unti! the requirement for mortgage
INSUraNce enda in S0COrdANce with any written agreement botween Borrower and Lender or apphlcable law.
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the nen-enleteonss of & default or any other defe

WNMMH\“MW“D&W

mthulmumwNomm further demand and may forecicse

dicial proveeding. Lender shall be entitied to collect all sxpenses Inourred in the remedies provided in this
2, including, but nok imited 0, reasonable attomeys'’ fess and coets of e .

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall releass this Security instrument without
charge to Borrows’. Borrower shall pay any recordation costs.

23. Waiver of Homesteed. Borrowsr walves all right of homestead exemption in the Property.

24. Riders 10 this Security instrument. i one or more riders are exeocuted by Bo and recorded together with this
Security instrument, the covenants and agreements of sach such rider shail be incorporated inio and shail amend and supplement the
covenants and agreements of this Seourity instrument as if the riders) were a part of this Security instrument. [Check applicable box(es)}

[J Adjustable Fate Rider O condominium Rider (0 14 Family Rider
(O Graduated Ps: mw nt Rider O prianned Unit Deveiopment Rider [J Biweeidy Payment Rider.
O 8alioon Rider UJRate improvement Rider (Jsecond Home Rider

(] Other(s) [specity]

BY SIGNING BELOW, Borrnver accapts and agrees to the terms and covenants contalned in this Security
Instrument and In any rider(s) axuc: o. 7y Borrower and recorded with it.

<) DA
% Ny M#M .

T JOSEPH M. HENMUELLER
Soctal Becurity Number_ 32 & -S4/ -5~ 020

(,M[Lu/ e (Seal)
PAULINE ENMUELLER -Borrower

Prepared By and When Recorded, Return To: ’. %oclal Securky Numbef - oo

ANGIE B8

SOURCE OME MORTGAGE SERVICES CORPORATION (Seal)
1051 PERIMETER DRIVE ATTN: ROC - “Borrower

SCHAUMBURG, 1L 60173- ’OO%f‘\t So;;idSot'“'ﬂYNUﬂ\b.f
N\ l')

- (Seal)
o -Borrower
\\ Soeid Securh 2 idmbher

T

[Space MTN-WFMMMQI_

STATE OF ILLINCIS, cook County ss:

v

The foregoing instrument was edged before me this 29T # uAv(d:;':, “petl, 1993
by (e C{«’lfl"é'r’\f

(person acknowiedging)
My Comeniesion expires: [ 2 § -Slo .

A ugu 6 7//‘57{6 Notary Public, Lz, County, linols.
Ve

*OFFICIAL SEAL®
Andrew P. Maggio, Jr.
Notary Public, State of illinois
My Commission Expires 11/2886

Form 3014 9/90 (pege ¢ o/ 4 pages)




