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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is given on ..May...12
i9.23. . Theme rttagor is . Eric. M..8wanson.and. Patricla. A.. Swanson,.his wife
UUTURTIURITRTIRIUIIR. A = O T (**Borrower™). This Security Instrumenl is givento.........

The. Chicago Heights National Bank......... ., which is organized and existing
and whose address is .1030..Dixie Highway......
("Lendcr").

Borrower owes Lende‘ l*v r"'m::pa! sumof ... Twenty Filve Thousand. & na/l00-=-m=-r-—mmmcc-—osos—cs
TN T Dolian (US. 522 000 .00, ..}. This debt is evidenced by Borrower’s nate

datcd thc sarnec date as !hls b«,ur\ y Instrument {**Nate''), which prcmdes for monthly paymcnts with the fult debut, if not
paid earlier, due and payable on/. dune 1,200 . - This Security Instrument
secures to Lender: (a) the rcpavr ..n( of the debt cvadcnccd by lhc Notc wuh mtercst and all renewals, extensions and
modifications; (b) the payment of all oiner sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performar ce of Borrower’s covenants and agreemerits inder this Security Instrement and

the Note. For this purpose, Borrower dots hcr-by mortgage, grant and convey to Lend 'r the following described property
L Lo Y 2O SRS OO SO UUT SRS County, Minois:

Undted. States..of Amerdca......,

JOCALED I oo e e e eremaad e

The East 1/2 of Lot 56 in Dixile 3s.dens Subdivision of the Southwest 1/4 of the
Northwest I/4 of Section 17, and tie Southeast 1/4 of the Northeast l/4 and the
Northeast 1/4 of the Southeast 1/4 of Section 18, Township 35 North, Range 14,
East of the Third Principal Meridian, in-Cook County, Illinois.

93359429

PIN #32-17-115-007

which has the addressof ... .. 244”‘202'1&5 treer ... TP T Chicagoﬁeights ..............
{Street} {City] ’
Himois ] 60411 {"Property Address™),

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, o) and gas rights and profits, water rights and stock and al} fixtures now or
hercafter a part of the property. ANl replacements and additions shall also be covered by this Security Instrument. All of the

forecgmng 1s referred to in this Security Instrument as the “Property.””

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property und that the Property 1s unencumbered, except for encumbrances of record.
Borrower warrants and will duefend generally the title 1o the Properly against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines umform covenants for national use and non-uniform covenants with
hmited variations by jurisdiction to canstitute a uniform security insirurment covering real property.

ILLINOIS —Singte Family—FNMA/FHLMC UNIFDRM INSTRUMENT %X éf; Form 3014 [2/83

AEOADER FRAOM ILL IANA FINANCIAL. INC
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maint.n the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection ) )

9. Condemnation. The proceeds of any award or claim far damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shafl be pad 1o Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Tnstrument shall be reduced by
the arnoumt of the proceeds multiplied by the following fraction: (a) the tolal amount of the sums secured immediately
before the taking, divided by (b) the fair inarket value of the Property immediately before the taking. Any balance shail be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isauthorized to collect and apply the proceeds. at its option, either to restoration or repaif of the Property or
to the sums seurer! by this Becurity Instrument, whether or not then due.

Unless Len-icr and Barfower otherwise agree in writing, any application of proceeds to principal shall not extenrd or
postponie the due'deic of the monthly paymenis referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrowss #'nt Released; Forbeargnce By Lender Not a Waiver. Exiension of the time for payment or
maodification of amos/ zalian of the sums secured by this Security Instrument granted by Lender (o any sucuessor in
interest of Borrower shall o operate to release the lability of the original Borrower or Borrower’s Successars in interesl.
Lender shall not be requived to commence proceedings against any successor in interest or refuse to extend time for
paymeni or otherwise modify aincrtizatian of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borr/nwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prectude theexercise of any right or remedy.

11. Successors aad Assigns Beard; Joint and Severat Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and Yenefi! the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's cavenants and sgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grani and convey
that Borrower’s interest inr the Property under (he terms of this Security Insirument; (b} is not personaity obligated to pay
the sums secured by this Security Instrument; i (n) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommaodations with/rrgard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secusity Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the interest or other Inoan charges vofiected or to be collected in
connection with the loan exceed the permitied limits, then: (&Y any such loan charge shall be reduced by the amaount
necessary to reduce the charge to the permitied limit: and (b, 271y sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may ch(osC 10 make this refund by reducing the principal owed
under the Note or by making a direct payment to Berrower. If a refrino reduces principal, the reduction will be 1reated as a
partial prepayment withow any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiration of apphcable laws has the effect of
rendering any provision of the Note or 1his Security Instrument unenforceable tzeording to 11s terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inutrumeot and may invoke any remedics

permitted by paragraph 19. If Lender exercises this option, Lender shall take 15e vieps specified in the second paragraph of

paragraph 17

14, Wotices. Any notice to Borrower provided for in this Security Instrurnesiishall be given by delivering it or by
mariing it by first class mail unless applicable law requires use of another methoa. 7422 ratice shall be direcied to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice 10 Lender shall be given hy
first class mail to Lender’s address staled herein or any other address Lender designates by notice to Borrower. Any natice
provided for in this Security Instrument shall be deemed to have heen given to Borrower or Lendciwhen given as provided
in thys pasragraph

15. Governing Law; Severability. This Sectirity Instrument shall be governed by fedevar Fuw.and the law of the
Junisdiction o whick the Property is located. [n the event that any provision or clause of this Securuy Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security lastovinent or the Note
which can be given effect without the conBicting provision. To this end the provisions of this Security Instrement and the
Nate are declared 10 be severable

16, Borrower’s Copy., Borrower shall be given one confermed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficial Inferest in Borrower. 11 all or any part of the Praperty or any
tlerest W it is sidd or trenaferred {or i a beneficial interest in Borrower is sold or transferred and Borrower is nod a nafurad
person) without Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of alf sums
secured by this Security Instrument However, this option shall not be eaercised by Lender if exercise is prohibited by
federal law as of the darc of this Security Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleranon The notice vhal! provide i periokd
of not less than 30 days fraom the date the notice v delivered or mailed within which Borrower must pay all sums secuted by
thes Secunity Instrument. If Borrower fails 1o pay these sums prior to the expiration of this peciod, Leader misy invoke any
remedies permiied by this Securnity Instrument without fisrther notice or demand on Borrower.

18, Borrower's Right 1o Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the exrlier of: {a) § days (o1 such other period as
apphcabie law may specify for remnstatement) before sale of the Praperty pursuant {0 any power of sale contained in this
Secunty Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ase that Borrower:
(4) pays Lender all sums which then would be due under this Security [nstrument and the Note had no geceleration
occurred; (b} cures aay default of any other covenants or agreements, (¢} payy all cxpenses incurred in enforcing this
Security [nstrument, including, but not limited to. reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require 1o assure that the tien of 1his Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrumeny shall continue unchanged. Upon reinstatement by
Borrower, this Security Inctrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs {3aor §7.
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