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EMPIRE OF AMERICA REALTY CREDIT CORP. 7
2200 E. DEVON AVE., SUITE 183
DES PLAINES, IL 60018 " .

250444
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_— [Space Above This Line For Recording Data)
PROCESS #:. 21430-00259

MORTGAGE
33353441

THIS MORTGAGE ("Security Justrument”) is given on . The mortgagor is
& OCTQBER 08, 1992

LEONARD MONTGOMERY, AN UNMARPIED MAN

("Borrower”). This Security Instrument is given to EMPIRE OF AMERICA REALTY CREDIT CORP.

L] w
which is organized and existing under the laws of THE STATE'OF NEW YORK ond whose &3
address is - Ao e K"
EMPIRE PLAZA, 100 SENECA ST., BUFFALD, “(‘Fll,lcthigrR%. I}gr%g\'écr owes Lender the principal sum of PES
FIFTY TWD THOUSAND TWO HUNDRED AND 00/100 * * * % ¥ % & 2ok & & & & % % & & % X * % x ¥
B R ok Wb ok W F K K KK Kk K KKK E Kok K ok ox ok x x DOl (US S 2.200,00 T
This debt is evidenced by Borrower's note dated the same date as this Securily !nstrumem("Nnte"?. &?ﬁcﬁ provides for -
raonthly payments, with the full debt. if not paid earkier. duc and payable on IGYTHBER 01, 2007 .
¢ voie, with micrcﬁ. and all renewads,

This Szecurity Instrument secures to Lender: (47 the repayment of the debr evidenced by ther\Tner w)
extensions and modifications of the Note; (b) the payment of all other sums, with interest, wCvanced under paragraph 7 to
protect the security of this Security Instrument: and (¢) the performance of Borrower's covenant:-and agreements under thiy
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to-Lender the following

described property located in COOK County, Hlinois:

FHE NORTH 33 FEET OF LOT 3 IN BLCCK 7 IN E. L. BRAINERD'S RE-
SUBDIVISION Or BLOCKS 1, 2, 3, 4, 5, 6, 7, 8, AND 11 IN W. 0.
COLES SUBDIVISION OF THE EAST QUARTER OF THE NORTHWEST QUARTER OF
SECTION 5, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRIN-
CIPAL MERIDIAN, (EXCEPT THE SQUTHEAST 10 ACRES THERECF} IN COOK

COUNTY, ILLINOIS.

\%ﬁh;f\;fm lhczu%8%25'$}4"°2° Q (Street, City),

A 3810 SOUTH ELIZA 0 .
Hlinots 60620  (zip Codel %Hﬂrgﬂ&&%m I3 \0
3 9190
. @‘} SR

ILLINOIS Single Family-Fannie Mas/Freddie Mac UNIFOITM INSTRUMENT
%-GRIlL) 19108} VMP MORTGAGE FORMS - (3331293-8100 - 1B00I521.7291
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17. Transfer of the Property or a Beneficial Interest in Barrower. 1§ all gr uny partiof the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferrod and Borrower is not a natural person) without
Lender's prior written consent, Lender may. at its option, require immediate payment in full of all sums secured by this
Security Instrumeni. However, this option shall not be exercised by Lender it exercise is prohibited by federal law as of the date
of this Security Instrument.

I Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Barrower fails to pay these sums prioe to the expiration of this peniod. Lender rikgy invoke any remedicy
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the carfier of: (a) § days tor such other period as
applicable L may specily for reinstatement) belore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due undes this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default ofany other covenants or agreements; (¢) pays sll cxpenses incurred in enforcing this Sceurity [nstrument,
including. but not liited 1o, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrumeis 4hall continue unchanged. Upon reinstatement by Borrower. this Security Instrwment and the
obligations secured hereby statyremain fully effective as if no acceleration had occurred. However, this right to reistate shall
not apply in the case of acceleravionunder paragraph 17.

19, Safe of Note; Change‘of Loan Servicer. The Note or a partial interest in the Note gtogether with this Security
Instrument) may be sold one or mare times without prior notice to Borrower, A sale may result ina change in the entity (known
as the "Loan Servicer") that cotlects monthy payments due under the Note and this Sceurity Instrament. There also may be one
or more changes of the Loan Servicer unrelated-wra sale of the Mote, I there is a change of the Loan Servicer, Borrower will be
given written potice of the change in accordance with paragraph 14 above and applicable law., The notice wilt state the nane and
address of the new Loan Servicer and the address t which payments should be made. The notice will also contain any other
information required by applicable faw.

20. Hazardous Substances. Borrower shall not tzuse or permit the presence, use, disposal, storage, o
Hazardous Substances on or in the Property. Borrower stall vot do, nor allow anyone else to do, anythingPaffecting the
Property that is in viotation of any Environmental Law. The preceding two sentences shail not apply (o the presence, use, or
storage on the Property of smail quantities of Hazardous Substaices that are generalty recognized to be appropriate to norimal
residential uses and to maintenance of the Property.

Borrower shiall promptly give Lender written notice of any investigation, claim. demand, Fawsuit or other action by any
governmental or regulatory agency or private party involving the Property ad any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 16 Borrower learns, or is notified by any povernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propeity is necessary, Borower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as 2oxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, ather flammable or{ioxic petroleum products, toxic
pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radisactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that

r flease of any

relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration follewing loyrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parugraph 17 uniess
applicable law provides otherwise), The notice shall specily: (u) the default; (b) the action required to cure the default;
(¢} & date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
securcd by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The itatice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default ar any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the dote specified in the notice, Lender, at its option, may require immediote puyment in full of all sumy
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
procecding. Lender shall be entitled to collect alt expenses incurred in pursuing the remedies provided in this paragraph
21, including. but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity Instrument

rra

without charge 1o Borrower, Borrower shafl pay any recordation costs.
R ‘ot PG B W -'v-l-n ) sl X¢ ', 1 .
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property form 3014 9/90
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payinents may no longer be required, at the option of Lender, if mortgage insurance eaverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrawer sdl pay
the premiums required 1o maintain mortgage insurance in effect, or to provide a loss reserve. until the requirement for mongae
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection spevifying reasonabic cause for the inspection,

10, Condemnation. The proceeds af any award or claim for damages, direct or consequential, in connection with any
condemmation or uther taking of any part of the Property, ar for conveyance in licu of condemnation, are hereby assigned and
strdl be paid to Lender.

1n the event of a total taking of the Propenty, the proceeds shall be applicd to the sums secured by this Secusity Instrument,
whether or not then due, with any excess pitd 10 Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property mmedistely before the tking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately betore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Securtty Instrument shatl be reduced by the amount of the proceeds multipiied by the foliowing fraction: G} the totad
amount of the sums secured immedintely before the 1aking, divided by (b) the fair market value of the Property immediately
before the taking. ‘Any balance shall be paid w Bostower, In the event of a partial 1aking of the Property in which the fair
markel value of the Propaiy immediately before the taking is less than the amount of the sumis secured immediztely before the
taking. unless Borrower i Lender otherwise agree in writing or unless applicable faw otherwise provides. the proceeds <hall
be applicd 1o the sums securca iy this Security Instrument whether or not the sums are then due.

If the Property is abandoned oy, Borrower, or if. afier notice by Lender to Borrower that the condemnot offers (o muke an
wward or settle a claim for damages Borrawer fails o respond to Lender within 30 days after the date the notice 1s iven,
Lender is authorized to colfect and apply the proceeds. at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whethes 2 not then due.

Unless Lender and Borrower otherwise zgice in writing, any application of proceeds te prinerpal shall not extend or
postpane the due date of the monthly payments teierred (o in paragraphs 1 and 2 or change the amownt of such payments.

11. Borrower Not Relensed; Forbearance By 2ender Not u Walver, Extension of the time for payment or madification
of amuortization of the sums secured by this Security lnsfzozent granted by Lender to any successor in interest of Borrower shalt
ot aperate o release the liability of the arigmul Borrowe! ar Borrower’s suceessors i interest. Lender shall not be reguired to
commence proceedings against any successor in inferest of rdtuse o extend time for payment or otherwise modily amontization
of the sums secured hy this Security Instrument by reason of ‘any demand made by the origingl Borrower or Borrower’s
stecessors in interest, Any forbearance by Lender in excrcising any pight or remedy shall not be a waiver of or preclude the
excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and ag Jements of this
Security Instrument shall hind and benefit the saceessors and assigns o venderand Borrower, subject 1o @ provisions off)
paragraph 17, Borrower's covenants and agreements shall be joint and seveial. Any Borrower who co sig8@ this Securitnd
Imtrument but does not exccule the Note: {a} is co-signing this Secunty lastrumentony (o morgage, grmﬂ? W convey thidiad
Borrower's interest in the Property under the terms of this Security Instrument; (b) is e personally uhllgal«l" pay the sun
sceured by this Security Instrument; and (o) agrees that Lender and any other Borrower it agree [o extend. npdlly, forbear o
make any accommodaticns with regard to the terms of this Securily Instrument or the Note withoat thal Borro consent, "

13, Loan Charges, 1f ihe loan secured by this Security Instrument is subject to a law which seqy muaxil loan chargg
and that law is finally inseepreted so that the iterest or other loin chasges collected or o be cotlectedtin cdffpection with the
loan exceed the permitted timits, then: (a) any such Toan charge shall be reduced by the amoun necessary to reduce the charge
to the permtitted timit; and () any sums abready collected from Borrower which exceeded permitted Hunigs vall be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by vnaking a direct
payment 1o Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

11, Notkes. Any natice to Borrower provided for in this Security Instrument shail be given by delivermy it or by mailing
it by first chss mail untess applicable Taw requires use of another metiod. The notice shall be divected to the Propenty Address
ar any other address Borrower designates by notice to Lender, Any notice to Lender shall be given hy finst class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

15, Governlng Law; Severability. This Security [nstrument shall be governed by federal daw and the law of the
jurisdiction in which the Property is located. In the event that any provision or cliause of this Secunity fnstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument of the Note which can be
given cffect without the conlicting provision. To this end the provisions of this Security Instrument and the Note ase dectared

10 be severahle.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security fnstrument.
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