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HAMILTON FINANCIAL CORPORATION
525 MARKET STREET, NINTH FLOOR
SAN FRANCISCO, CALIFORNIA 94105

93359460

REFERENCE # 5900992

{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGGE ("Security Instrument”) is given on 25th  February 199]
The morgagor is  HALLAM A, BYER, A SINGLE MAN

{("Borrower™), This Security Instrument is given 1o
HAMILTON FINAXCIAL CORPORATION, A CALIFORNIA CORPORATION )
which is organized and existing unde: the Jaws of THE STATE OF CALIFORNIA , and whose address is

525 MARKET STREET, MINTH FLOOR
SAN FRANCISCO, CALIFONNL:, 94105

("Lender™). Bomrower owes Lender the principal sum of

Ninety Nine Thousand Seven Hundred Fifty anu 2c/100
Dollars {US. 3 99,750.00 ). This dep: s evidenced by Borrower's note dated the same date as this Security
[nstrument ("Note™), which provides for monthly paymzac, with the full debt, if not paid carlicr, duc and payable on
March ! 2023 . This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifizations of the Note; (b) the payment of all other sums, with
intcrest, advanced under paragraph 7 to protect the security of thie Seourity Instrument; and (c) the performance of Borrower's
covenants and agreemenis under this Security Instrument and the Nute, For this purpose, Borrower does hereby mortgage,

grant and convey 10 Lender the foflowing described property located in COOK
County, Hlinois:

LOT 41 IN M. M. DOWNS ADDITION TO CALUMET CITY, A SUBDIVISION Cr PART
OF THE WEST 172, SOUTHEAST 1/4, OF SECTION |, TOWNSHIP 36 NORTH,

RANGE 14, EAST OF THE THIRD PRINCPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. COMMONLY KNOWN AS 1650 DOWNS, CALUMET CITY, ILLINOIS,

60409.

PIN #29-01-41%.011

4

which has the address of 1650 DOWNS DRIVE CALUMET CITY
[Street) [City)

Winois 60409 ("Property Address™);
[Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances,
and fixtures now or hereafter a pan of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title o the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limitcd variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompy pay when duc the
principa! of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance. Subject o applicable law or 1o a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid ini full, a sum ("Funds”) for: () yearly
taxes and asscsanvents which may attain priority over this Security Instrument as & lien on the Property; (b) yearly ieaschold
payments or ‘groard rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly food
insurance premiums,if any: (e) ycarly morgage insyrance premiums, if any; and (f) any sums payable by Borower to
Lender, in accordancs with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. Tiese
items are called "Escicurpzms,” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amounl a lender for a federa’v related mortgage loan may require for Borrower's escrow accaunt under the federal Real
Esiaic Setlement Procedurés Act of 1974 as amended from time to tme, 12 U.S.C. § 2601 et seq. ("RESPA"), nnless
another law that applies 10 the Tuads seis a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amoant. Lender may estimale the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures o7 friure Escrow [tems or otherwise in accordance with applicable law.

The Funds shall be held in an institurion whose deposits are insured by a federal agency, instrumentality, or entily
{including Lender, if Lender is such an insttution) or in any Federal Home Loan Bank, Lender shall apply the Funds (o pay
the Escrow ltems. Lender may not charge Bérrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless [.epder pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower 10 pay a one-lime charge for an independent real
gstale lax reporting service used by Lender in connection it this loan, unless applicable law provides otherwise, Uniess an
agreement is made or applicable law requires interest to Le paid, Lender shall not be required to pay Borrawer any interes!
or camings on the Funds. Borrower and Lender may agree an ariting, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, wilhout charge, an annual accousiting of the Funds, showing credits and debits to the Funds
and the purpose for which cach debit to the Funds was made. Tre Fands arc pledged as additional security for all sums
sccured by this Security Insirument.

If the Funds beld by Lender exceed the amounts permitted to b2 iicid hy applicable law, Lender shall account o
Borrower for the excess Funds in accordance with the requircments of applicablc law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow liems when due, Lenaes may so notify Borrower in writing, and, in
such case Barrower shall pay to Lender the amount necessary to make up the!aeiciency. Borower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of alf sums secured by this Security Instrument, Lender shal promptly refund to Borrower any
Funds held by Lender., 1F, under paragraph 21, Lender shall acquire or scil the Property, Lenaer, prior 1o the acquisition or
sale of the Property, shalt apply any Funds held by Lender a1 the time of acquisition or sale 75 a credit against the sums
sccured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwisc, all payments recoivad by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges duc under the Note; second, to ariounts payable under
paragraph 2; third, 10 interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiriutable to the
Property which may attain priority over this Security Instrument, and feasehold payments or ground rens, if any. Borrower
shall pay these obligations in the manncr provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on
time directly to the person owed payment. Borrower shalf prompuy fumish to Lender all notices of amounts 1o be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrecs
in writing 1o the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Leader's opinion operaie to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory w Lender
subordinating the lien 1o this Sccurity Instrument. If Lender determines that any part of the Property is subject 1o 2 licn
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the len. Borrower
shalf satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrawer subject 1o
Lender's approval which shall not be unreasonably withheld, If Borrower fails to mainlain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable w Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, if the restoration or repair is ecanomically feasibic and Lender's security is not iessencdl. If the
restoraton or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 1o the sums sccured by this Security Instrument, whether or not then due, with any cxcess paid to Borower. If
Borrower abandons the Property, ot does not answer within 30 days a notice from Lender that the insurance carrier has
offercd to setle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then duc. The 30-day period will begin
when the notice is given.

Unless Lerder and Borrower otherwise agree in writing, any application of procecds 1 principal shall not extend or
postpone the due ozte of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 Property is acquired by Lender, Bormower’s right to any insurance policies and proceeds resulting
[rom damage o the TimgRrty prior to the acquisition shall pass to Lender to the extent of the sums securcd by tis Security
Instrument immediatety prian to the acquisition,

6. Occupanty, Prescevncion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall cccupy, establish, and™lse the Property as Borrower's principal residence within sixty days
after the exceution of this Secority [nstrument and shall continue 10 occupy the Property as Borrower’s principal residence
for at lcast one year after the daie 4f ncrupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenrating circumsiances exist which are beyond Borrower's control. Borrower shail not
destroy, damage or impair the Property, alfow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any (orfeiture action or proveeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could resull in forfeiture of the Property or ‘atherwise materially impair the lien created by this Sccurity Instrument or
Lender security interest. Borrower may cure such a Zc’ault and reinstate, as provided in paragraph 18, by causing the action
or proceeding w0 be dismissed with a ruling that, i Lender’s good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impzurmaent of the lien created by this Security Insirument or Lender’s
security interest. Borrower shall also be in default if Borrewer, during the loan application process, gave materially false or
inaccurate information or statements o Lender (or failed to'nravide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited (0. <epresentations concemning Borrower's occupancy of the
Property as & principal residence. If this Sccurity Instrument is on & lezschold, Borrower shall comply with all the provisions
of the lease, If Borrower acquires fee tide to the Property, the leasciio'd and the fee tile shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender's Rights in the Property,  If Bomower fai's to nerform the covenants and agreements
conlained in this Security [nstrument, or there is a legal proceeding that may siznificantly affect Lender’s rights in the
Property (such as a procecding in bankruptey, probate, for condemnation or foifeiwre or o enforce laws or regulations),
then Lender may do and pay for whatever is necessary (0 protect the value of Lic Troperty and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a fien which has prionty over this Security [nstrument,
appearing in court, paying reasonablc aomeys” fees and entering on the Propenty to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have  do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt o€ Drorower sccured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis siie!l bear interest from
the daie of disbursement at the Note rate and shall be payable, with interest, upon notice from “eider to Borrower
requestng payment,

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loair securcd by this
Sccurity Instrument, Borrower shall pay the premiums required 0 maintain the morigage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substanually equivalent to the morngage insurance previously in cffect, at a cost
subsiantially cquivalent to the cost to Borower of the mongage insurance previously in effect, from an aliermate morgage
insurer approved by Lender. If substantially equivalent mongage insurance coverage is not available, Borrower shalf pay 1o
Lender cach month a sum equal 1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Barrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mongage insurance ends in accoidance with any writlen
agreement between Borrower and Lender or applicable law.

9. Inspection,  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

10. Condemnation,  The proceeds of any award or claim for damages, direct or consequential, in connection with
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Grost Lakes Buainets Forms, tnc, I
To Grder Cal: -00-530-9300 T FAX 818-7R-4121

ITEM 1878L3 (9202;

03V3Scu6




UNOFFICIAL COPY

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigncd and shall be paid w0 Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Securnity
Instrument, whether or not then due, with any excess paid o Borrower. In the event of a pariial 1aking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
sccured by this Security Instrument immediately before the taking, unicss Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immedialzly before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers 1o make
an award or stz a claim for damages, Borrower {ails to respond to Lender within 30 days after the date the notice is given,
Lender is autiwuozed to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums secured by uus Security Instrament, whether or not then due.

Unless Lender ard. Borrower otherwise agree in writing, any application of procceds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Reicused; Forbearance By Lender Not 8 Waiver.  Exiension of the lime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in inlerest
of Borrower shall not operatl v, relsase the liability of the original Borrower or Borrower's successors in inferest. Lender
shall not be required to commence rroceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of (he suns secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successore-in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security [nsrument shall bind and benefit the suzcessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreemenie shall be joint and several. Any Borrower who co-signs this Sccurily
Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey thai
Bomrower's inicrest in the Property under the terms of (nis Security Instrument; (b) is not personally obligated 1o pay the
sums secured by this Security Instrument; and (c) agrecs u:a>'Londer and any other Borrower may agree W extend, modify,
forbear or make any accommodations with regard to the tras of this Security Instrument or the Note withoul that
Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instraricnt is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other {oun charges collected or to be collecied in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shal!i< reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Bamrowsr which excecded permitted limits will be
refunded io Borrower, Lender may choose 1o make this refund by reducing the jriicipal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treat2d as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall-be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 0 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to i.ender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noidze 1o Rorrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borower or Lendcr ‘+Pen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law audt the law of the
jurisdiction in which the Property is located. [n the ¢vent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting pravision, To this end the provisions of this Security Instrument and the Note are
dec'ared to be severahle,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any inierest
in i is sold or transferred (or if a beneficial intcrest in Borrower is sold or transfersed and Borrower is not a natural person)
without Lender's prior writicn consent, Lender may, at its optinn, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument

If Lender exercises this option, Lender shall give Borower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails o pay these sums prior 0 the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. - If Borrower meets centain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the carlier of: (a) 5 days (or such nther period as
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applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale conwined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (&)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acccleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attomeys' foes; and {d) takes such action as Lender may
rcasonably require 1o assurc that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Secunty [nstrument and the obligations secured hercby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sule of Note; Change of Loan Servicer.  The Note or a partial interest in the Nole (together with this Security
Instrument) may be scld one or more times without prior notice 1o Borrower. A sale may result in a change in the entily
(known as the "Loan Servicer”} that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Scrvicer,
Borrower will be given writice notice of the change in accordance with paragraph 14 above and applicable law. The notice
will siate the rame and address of the new Loan Servicer and the address to which payments should be made. The notice
will also corain.uny other information required by applicable law,

20. Hazardruas Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Harardous Substzaces. on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in viularon of any Envirohmenial Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property’ of small quantitics of Hazardous Substances that are gencrally recognized to be appropriate to
normal residential uses and o ruaintenance of the Property.

Borrower shall promptly ‘gire Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulalory agency or private party involving the Property and any Hazardous Substance or Ervironmental
Law of which Borrower has actial xnowledge. If Borrower leamns, or is notified by any governmental or regulalory
authority, that any removal or other reaediation of any Hazardous Substance affecting the Property is necessary, Borower
shall promply take all recessary remedial actions in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Gubslances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances:gasoline, kerosene, other flammabie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiu)s containing ashestos or formaldehyde, and radioactive matcrials, As
uscd in this paragraph 20, "Environmental Law™ mitans federal laws and laws of the jurisdiction where the Property is
located that relate 1o health, safety or environmental prote:tion.

NON-UNIFORM COVENANTS. Borrower and Lenocr further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice-ir Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrusien: (but not prior to acceleration under paragraph 17
unless applicable law provides atherwise), The natice shall specifs: 23) the default; (b) the action required to cure the
default; {c) a date, not less than 30 days from the date the notice is siren to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date speciiicd in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial preceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acréhration and the right to assert in the
foreclosure procecding the non-existence of a default or any other defunseof Borrower to acceleration and
foreclosure. If the defavlt is not cured on or before the date specified in the novicz Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument withcut further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coHect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reazonane attorneys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shal! release this Sccurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestcad excmption in the Propeny.

-
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24. Riders to this Security Instrument. If onc or more riders arc executed by Bomrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity

Instrument. {Check applicable box{cs})

E Adjustable Raic Rider D Condominium Rider [ﬂ 1-4 Family Rider

E Graduated Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider
’: Balloon Rider D Rate Improvement Rider D Second Home Rider
[ Other(s) [specify)

BY SIGNDG BELOW, Borrower accepls and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instunicot and in any rider(s) execuled by Borrower and recorded with it.

Witness:— Witness:

2 (Scal)
-Borrower
L= (Seal) (Seal)
Porruwer -Rorrower
~x
STA'TE OF ILLINOIS, o< Countyss:
I, \\\LL Q -"\(*’/Qﬂ5 Y “d , a Notary Public in and for said county and state,
do herchy certify that |+ A | LA A b{)er / A Ay le paw
, personally known to me to be the same perGinfs) whose name(s) ¢ >
subscribed to the foregoing instrument, appeared before me this day in person, and acknowi«ged that l\ﬁ— signed
and delivered the said instrument as ﬂ\J \ 9 free and voluntary act, for the v2cs aid purposces therein set
forth.

Ry 4 ‘-
Given under my hand and official scal, this C} S day of ?L‘-""] //(“/ ? 3

My.Comauision expires: ’
OFFICIAL SEAL VR Y ,
WICHAEL J0SEPN MADOIEX AN
NOTARY PUBLIC STATE OF ILLINGJS r = R aawa

j:Y COMMISSION Exp- APT. 9, 1993
This mstrument was

ery Public

(Name)

(Address)
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REFERENCE # 5900992 J

1-4 FAMILY RIDER

Assignment of Rentsy

THIS 1-4 FAMILY RIDER is made this ~ 25th day of February 1993 )
and is incorparated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Note to

HAMILTON FINANCIAL CORPORATION, A CALIFORNIA CORPORATION (the "Lender”)
of the same date and covering the Property described in the Sccurity Instrument and located at:

1650 DOWNS DRIVE
CALUMET CITY IL 60409
[Property Address]

1-4 FAMIVLY #"OVENANTS. In addition to the covenants and agrecmenis made in the Security Insirument, Borrower
and Lender further (ov2pant and agree as follows:

A. ADDITIONAL “ROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the Property
described in the Sccurity instrument, the following items are added io the Property description, and shalf also constitute the
Property covered by the Securiiv.losTument: building materials, appliances and goods of every nature whatsocver now or
hereafter located in, on, or used, or infzid=d to be used in connection with the Property, including, but not limited to, those
for the purposes of supplying or distnhuting heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, securily and acciss control apparaius, plumbing, bath tubs, water heaters, water closcts, sinks,
ranges, stoves, refrigerators, dishwashers, dicoe.p!s, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached miurs, cabinets, panelling and auached floor coverings now or hereafier attached
to the Property, all of which, including replacements and Wdditions thereto, shall be deemed 1o be and remain a part of the
Property covered by the Security Inssument. Al of hic foisgoing together with the Property described in the Sccurity
Instrument {or the leaschold estaie if the Security Instrument’ss on a leasehald) are referred to in this 1-4 Family Rider and
the Secunity Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. ‘Bomawer shall not seck, agree to or make a change in the
use of the Praperty or its zoning classification, unless Lender has agreed fa vriting to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental Fady applicable io the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrtwier chell not atlow any lien inferior 1o the
Sccurity Instrumnent (o be perfecied against the Property without Lender's prior wriich permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent'loss in addition to the other hazards for
which insurance is required by Uniform Covenant §.

E."BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant (8 is'dricicd.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower atherwise agree in writing, the first senience in .
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deteted. Al remaining covenants and agreements g

set forth in Uniform Covenant & shall remain in effect,

G. ASSIGNMENT QF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property {1

and all sccurity deposits made in coancetion with Ieases of the Property. Upon the assignment, Lender shall have the right to £

‘ modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used in this
' paragraph G, the word "lease” shall mean “sublease” if the Security Instrument is on a lease hold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Bartrower
absohutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property, regardless
of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that cach tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shail receive the
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Renis until: (i) Lender has given Borrower notice of default pursuant to parageaph 21 of the Security Instrument and; (ii}
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolutc assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrawer as trustee for
the benefit of Lender only, o be applicd to the sums secured by the Security Instrument; (i} Lender shall be entitled to
collect and receive all of the Rents of the Property; (iii) Borrower agrees that each wenant of the Property shall pay all Rents
due and unpaid to Lender or Lender’s agents upon Lender's writtcn demand to the tenant; (iv) uniess applicable law provides
otherwise, all Rents collected by Lender or Lender’s agents shall be applicd first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited (o, aitorneys fees, receiver's fecs, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then to
the sums secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be lishle to
account fo only those Rents actually received; and (vi) Lender shall be entitled (o have a receiver appointed (o take
possession of zad manage the Property and collect the Rents and profits derived from the Property without any showing as o
the inadequacy of the Property as security.

If the Rents £ thz Property are not sufficient to cover the costs of aking control of and managing the Property and of
collecting the Rents £ny. {unds expended by Lender for such purposcs shall become indebtedness of Borrower to Lender
securad by the Security <nst ement pursuant 1o Uniform Covenant 7,

Borrawer represents ans svarrants that Borrower has not executed any prior assignment of the Rents and has not and wilt
not perform any act that would pievent Lender from exercising its rights under this paragraph.

Lender, or Lender's agent or a judicially appointed receiver, shall not be required to enter upon, and lake control of or
maintain the Property before or after giving notice of default to Borrower. However, Lender, or Lender’s agents or a
judicially appointed receiver, may do so'& iy time when a default occurs, Any application of Rents shall not cure or waive
any default or invalidate any other right or varcdy of Lender. This assignment of Rents of the Property shall terminate when

all the sums secured by the Security Instrumeniar: raid in full.

1. CROSS-DEFAULT PROVISION, Borrower': defiult or breach under any nole or agreement in which Lender has an
interest shall be a breach under the Security Instrument an Lender may invoke any of the remedics permiticd by the Secunity

Instrument.
BY SIGNING BELOW, Borrower accepts and agrees to the tocrrs and provisions contained in this 1-4 Family Rider.

(Scal)

-Borrower

{Seal)

Borrower

{Seal)

-Borrower
&
(
£
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