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RETURN TO:

EAME UNITED OF TEXAS FSB
DBA COMMONWEALTH LINITED MTG
1741 N. BASSWOOD, 4TH FLOOR

SCHAUMBURG, ILLINDIG 60173
33359489

{Spuce Ahose This Line For Recarding Dutaf

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given onMAY  7TH, 1993
T, QUINN, 4 A BQCH&{OR

The martgagor is FAULS
)

BANK UNITED OF TEXWS FSB .
which is organized and existing tnder the faws of THE UNITED STATES . arxk whose address is

IE00 SDUTHWESY FREEWAY. #2000, HOUSTON, TEXAS 77027

{"Borrowoer™). This Security Instnmment as given to

i"Lender™). Borrower owes Lender the principal sunt ol

SIXTY SIX THOUSAND FOUR HUNLFZD AND 007100
Dollars (018, § 62400, 00 ). This tebt idevidenced by Borrawers note dated the same date s this Security
Instrument ("Note"), which provides far moathly pay nenis. with the full debi, it not paid cartier, doe and payable on
JUNE 18T, 2023 This Security 1astrument secures 1o Lender: ) the repayrient of the ded
eviderived by the Nate, wath interest, and all renewals, extensiorss and maodifications of the Note! (b) the payiment of ait vther
sunts, with interest, advanced under paragraph 7 10 proteci the secunity.of this Security fastrument; and (¢) the performianee of
Borrower's covenants and agreements under this Security Instrumentang' the Note, For this purpose, Borcower does hereby
mortgage, grant and convey 1o Lender the following deseribed property bicoied in iale)
County, Hlinois:

SEE ATTACHED LEGAL DESCRIPTION HERETD AND MADE A PART THEREQF .

F.I.N, 28-17-416-001
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which has the address of {5704 PEGGY U\{ . OAk, .FPF\‘EST
Street| I( iy

lihnors =5 C'Property Address™,
50?1’:1:;"1”--@[ pert

(LLINOIS- single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form MIE 9906 (paye 1 of & pagess
Ligeat Lakes Business Forue, nc.

ITEM 1876 (4202)
Ton Onder €Al 1-BOE300003 T3 FAX 6167911151
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applicable law may specily for reinstatement) before sale of the Propeny pursuant (o any power of sile contained in this
Secunity Instrument; or (b entry of a judgment enforcing tiis Security Instrument. Those conditions are that Borrower: ()
pavs Lender all sums which then would be due under this Secority Instrument amid the Note as if no acceleration had
accurred: (b cuves any default of any other covenants of agreements: (¢ pays atl expenses incurred i enforcing this Sceurity
tostrument. including, buy not limited 1o, reasonable attorney” feess and 1) takes such action as Lender may reasenably
require o assore that the fien of this Securily Instrument, Lenders rights in the Property and Borrowers obligation to pay the
sumy secwred by this Security Instrument shafl contiawe unchanged. Upon reinstatement by Borrower, this Sccunty
Instrument andd the obligations secured hereby shall remain fully effective as if no aceeleration had occurred, However, this
right 1o reinstate shall pot apply in the case of acceleration under paragraph 17,

19. Sale of Note: Change of Loan Servicer. The Note or a partiaf interest in the Note (together with this Security
Instrument) may be sold one or more times withoui prior potice to Borrower. A sale may result ina change in the enity
thnowr as the "Loan Servicer™) that cotlects manthly payments due under the Note and this Secority Instrument. There alo
may be one or more chatges of the Loan Servicer unrelated 10 a sale of the Note. 11 there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph {4 above and applicable law. The notice
will st the name and address of the new Laoan Servicer and the address to whtich payiments should be made. The nutice wili
also contair any s iMormation required by applicable law,

20. Harardous Substances, Borrower shall ot cause or peritit the presence, ase, disposal, storage, or release of any
Hazardous Substanles-an or in the Property. Borower shadl nat do, nor allow anyone else o do. anvthug affecting the
Property that is i viclatioa of any Environmental Law. The preceding two sentences shall not apply t the presence, use, or
storage on the Propertyal sipali guantities uf Hozardous Substances that are generally recognized t be appropriate o normal
residential uses and to maintenanse of the Property,

Burrower shall promptly give Lender written notice of any investigation, claim, denand, fawsait or other action &y any
govertmental or segulstory agenc s private party involving the Property and any Huzardous Substance or Environmental
Law ol which Borrower has actual bawwledge,  1F Borrower learns, or is notitied by any governmental or reguiatory
authority, that any removal or other remcdiation of any Hazardous Substance affecting the Propenty is necessary, Borrower
shadl promptly ke afl necessary remediat achams in aceordance with Environmental Law,

As used i this paragraph 20, "Hazardows Sebstances™ are those substances detined as toxic or hazardous substaces by
Environmentat Law and the following substances: - gasoline, kerosene, other tlampanle or toxic petrolenns products. loxic
pestivides and herbicides, volatile solvents, matenidis ontainimg asbestos or formaldehyde, and radioactive materials.  As
used in this paragraph 20, “Environmentad Law” meanssderal laws and Laws of the jurisdiction where the Property s Jucated
that relape 1o headth, safety or environmenial projection.

NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notic( 1o Borrower prior to aceeleration following Borrower's
breach of any covenant or agreement in this Security Instrument (hut not prior te acceleration under paragraph 17
unless applicable faw provides otherwise). The notice shall specd?: ta) the default; () the action required to cure the
defult; (ci @ date, pot less than 30 days from the date the notice i5 Ziven 1o Borrower, by which the default must be
cared; and (d) that failure to cure the default on or hefure the date specified in the notice tmay resull in peeeleration of
the sus secured by this Security Instrument, forectosure by judicial prociedipg and sale of the Property. The notice
shall further inform Boerrower of the right to reinstate after aceeleration and the right to assert in the foreclosure
procecding the non-existence of @ defanlt or any other defense of Borrower tacceleration und foreclosure,  IF the
detitult is not cured on or before the date specified in the natice, Lender at its optivn naty require immediate payment
in full of all sums secured by this Security Instrument without further demand 2nd may Toreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurced in pursuing the remedies
provided in this paragraph 21, includiag, but net limited to, reasonable sttorneys’ fees and cosisof title evidence,

22, Release. Upon payment of all sums seeured by this Seeurity Instrument, Lender Shabl reslease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead excmption in the Property.

Form 3004 990 (pogr 5 of 6 payesi
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condemnation or other taking of any part of the Propenty, or for conveyanee i ficu of condemnition. are hereby assigned and
shadl be pand to Lender.

In the cvent of o total taking of the Propeny, the proceeds shall be applicd 1o the sums secured by this Security

[nstrument, whether or not then dee, with any excess paid o Borrower. In the event ol a partial taking of the Property in
which the Fair market vaiue of the Property immediately before the taking is equal to or greater than tie amount of the sums
seaured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree n writing,
the sums secured by this Security Tnstrument shall be reduced by the amount of the procecds multiplicd by the following
fraction: 1a0) the total amount of the sums seeured immediately betore the tking, divided by thy the Tair market value of the
Property immediately before the taking. Any balunce shall be paid to Borrower. [n the event of o prartial tiking of the
Property i which the fair markel value of the Property immediately before the taking is fess than the amount of the sums
secured immedigiely before the taking, unless Borrower and Lender otherwise agree i writing or unless applivable faw
otherwise provides, the proceeds shald be applicd to the sums sceured by this Security Instrument whether o not the sums are
then due.
I the Property i abandened by Borower, or if. after notice by Lerder 1o Borrower that the condemner offers to nabe
i award or settle a claim tor damages, Borrower fails to respond to Lender wiihin 30 day~ alter the date the notice is given,
Lender is authorized 1o colleet and apply the proceeds, at its option. ¢ither o restoration of repair of the Property or to the
sunts secured By by Seeunty Instrument. whether or not then due.

Unless Tended and Bomrower otherwise agree in writing, any application of proceeds o prancipal shall not extend or
postpone the due datz of the monthly payments referred 1o i paragraphs | and 2 or change the amount of such payments,

11. Borrower Mat Released: Forbearance By Lender Not a Wabver.  Extension of the time for payment or
podification of smmortizationaid the sunts secured by this Security Tnstrament granted by Lender to any successor i leresd
uf Burrower shali not operats” tordelease the Hahility of the onginat Borrower or Borrowers seecessors i tntergst. Lender
shalb not he reguired 1o comménge procecdings dEinsl any suceessor in interest or refuse o extend time for payment or
otherw ise madify amortizaon G e spars secured By this Security Instrument by reasan of any demand mide by the original
Botrower OF Borrower’s syccessors il ipwrest, Any forbearance by Lender in exercising any right or remedy shatl ot be a
witiver of or prechude the exercise of amyrightar remedy

12. Successurs and Assigns Bound; (oint and Several Linbility: Co-signers, The covenants and agrecsicis of this
Sevuriny Instrument shall bind and benefit (hesacvessors ad assigns of Leader and Borrower, subject fo the provisions of
patagraph 17, Borrowerys covenants and agreerscpis shall be joint and several. Any Borrawer who co-signs this Security
Instrument bt dues not execute the Note: ta s coapamg this Security Itrument only 10 mortgage, grant and convey that
Borrower s imterest in the Property under the terms of this Seeurity Instrument: (b is not persodly obligated 1o pay the sums

secured by this Seeurity Instrument; and (¢) agrees that Leader and any otfrer Borrower may agrec o extend, modify, forbear
or make any accommodations with regard to e terms ofthis, Security Instrament or the Note without that Borrower’s

consent.
13, Loan Charges. I the toan secured by dus Security Testrament is sobject o i faw which sets nuimum loan

charges, and that faw s finably interpreted so that the interest o ather foos charges collected or o be collected i connection
with the Joan exceed the permitted limits, then: G amy sueh Toan charges voall be reduced by the amount necessary to redice
the charge o the permitted timit and (hy any sums already coblected trom Borpsser which esceeded permitted T will be
refimded to Borrewer, Lender mtay choose to make this relund by reducing the pritcipal owed gnder the Note or by making
dircet payment to Borrower. 1 i refund reduces principal, the reduction will be ented oy a partial prepayment withoat any
prepavinent charge under the Note,

[4. Notices. Any natice o Borrawer provided for in this Securty fnstrument stadl be given by delivering it or by
wiling it by st cliss mail unless applicable Law requires wse of another method. The noticeshatt be direcied tothe Property
Address or any ather address Borrower desigaates by notice 1o Lender. Any aolice to Lepder shall be piven by first cliss
mail o Lenders address stated herein or any othrer address Lender designates by notice o Borrower. Any notice provided tor
i this Security [nstrument shal! be deemed to huse been given to Borrower or Lender whenegivia s provided i this
paragraph,

15. Governing Law: Severability,  This Sccunty Instrument shall be governed by lederat Tasw and the aw of the
jurisdiction in which e Property is Jocated. 1 the event that any provision or chiause of this Seenrity Instrvien or the Note
contlicts with applicable L. such conflict shali notaftect other provisions of this Security Ihstrument or the Note which can
be piven eftect without the conflicting provision. To this endd the provisions ol this Security Insrument and the Note are
devlared to be severable,

16. Borrower™s Copy. Borrower shall be given one confermed copy of the Note and ol this Security insteument.

17. Trunsfer of the Peoperty or a Beneficial Inferest in Borrower. 18 all or any pant of the Property or any inlerest in
it is sold or transferred for it a beneficial interest in Borrower is sald or tramsterred and Borrmwer is nola natural person)
without Lender’s prior written consent, Lender may. at et option, reguire immediate payment in fult of all sums secured by
ihis Seeuriy Insteument, However, this option shalk not be exercised by Lender if exercise bs prohibited hy federad faw as o
the date of this Seeurity Instrument.

It Lender exercises this option, Lender shall give Borrower notive of weceleration. The notice shall provide i period of
nol Tess than 30 days from the date the notice is delivered or mailed wathin which Borrower must pay all sums secared by this
Security Instrument. It Borrower fails to pay these sums prier 1o the expiration of this pertod, Lender misy mvohke any
remedies permitted by this Seeurity Instrument without turther notice or demand on Borrower.,

18. Borrower™s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
entorcement of this Security Instrument discontineed at any time prior to the carlier of: () 5 days or such other period as

Single Fanuly - Fannie Moe/Freddie Mae UNIFORM INSTRUMENT -- Usifornm Covenants WHE (pave o of 6 pages)
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UNOFFICIAL COPY,

FIRST AMERICAN TITLE INSURANCE COMPANY
100 North La Salle, Suite 300, Chicago, IL 60602

ALTA Commitment
Schedule C

File No.: CFeQ627
LEGAL DESCRIPTION:

UNIT 1-8 IN SHIBUI SOUTH CONDOMINIUM, AS DELINEATED ON A SURVEY ATTACHED AS
EXHIBIT "A" TO DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS,
RESTRICTIONS, COVENANTS AND BY-LAWS FOR SHIBUI SOUTH CONDOMINIUM, MADE BY
AMERICAN NATIONAI ANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER A
TRUST AGREEMENT D2/'F.) JANUARY 1, 1984, AND KNOWN AS TRUST NUMBER 61991,
RECORDED ON MARCH 5, 1993 AS DOCUMENT 93168945, IN THE WEST 3/4 OF THE WEST
1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 36
NORTH, RANGE 13, EAST OF “THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, TOGETHER WITH IT5 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, AS AMENDED FROM TIME TQ TIME.

*MORTGAGOR ALSO HEREBY GRANTS TO THE-MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS RIGHTS AND
EFASEMENTS APPURTENANT TO THE SUBJECT UNj7T DESCRIBED HEREIN, THE RIGHTS AND EASEMENTS
FOR THE BENEFIT OF SAID LAND SET FORTH 1IN _7HE DPECLARATION OF CONDOMINIUM,

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMFNTS AND COVENANTS, RESTRICTIONS AND
RESERVATIONS CONTAINED IN SAID DECLARATION THE GA'ME AS THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HLZREIN.®
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7 TH day of MAY , 1333 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the sarne date given by the undersigned (the "Borrower”) to secure Borrowers Note to

EAMF. UNITED OF TEXAS FSR, Z200 SOUTHWEST FREEWAY, #2000, HOUSTON,

TEXAS 77087 (the "Lender”)
of the same date and covering the Property described in the Security Instrument and jocated at:
15724 FEGGY LN., 0AK FOREST, ILLINOIS €0452

[Prupetiy Address]

The Propertysincludes a umit in, together with an undivided interest in the conimoen elements of, a condominium project
known as; “SETeUI SOUTH CONOOMINIUM

IName of Condominium Praject |

(the "Condominium Pluject™), If the awners association or other entity which acts for the Condominium Project (the
"Owners Association”) 1olas *itle to property for the benefit or vse of its members or shareholders, the Propenty also includes
Borrower's iaterest in the Orvnses Assoclation and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVEMANTS. In additton 10 the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenzitend agree as follows;

A. Condominium Obligaticas. Rorrower shall perform all of Borrower’s obligations under the Conduminium
Project’s Constityent Documents, The “Constituent Documents™ are the: (i) Declaration or any other document which crestes
the Condominium Project; (1) by-lawsi-tiii-code of regulations; and (iv) ather equivalent documents,  Borrower <hall
promptly pay. when due, all dues and assessmeais imposed pursuan to the Constituent Documents.

B. Elnzard [nsurance. So long as the Owaess Association mantains, with a generally accepted insurance canier, o
“master” or “blanket” policy on the Condominivic-Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the-hazards Lender requires, including fire and hazards inctuded within
the term “extended coverage,” then:

(1) Lender waives the provision in Uniform-Cravenant 2 for the monthly payment to Lender of one-twelfth of the
yearly premium instaliments for hazard insurance on the Proreny: and

(1) Borrower’s obligation under Uniform Coveran?’S 1o nintain hazard insurance coverage on the Property is
deerned satisfied 1o the extent that the required coverage is providged by the Owners Association policy.

Bonower shall give Lender prompt notice of any fapse in required Bassard insurance coverage.

In the event of a distribution of hazard insurance pnm:cd‘s pidieu of restorttion or repair following 1 loss 1o the
Prn}imcrlv, whether (o the unit or (o common clements, any proceeds payehic to Bommower are hereby assigned and shall by g
paid to Lender for application to the sums secured by the Securily Instrumznt, with any excess paid to Borrower. :

C. Public Lla?)ilit_y Insurance, Burrower shall take such actions as/may be reasonable 1o insure that the Ownery
Association maintains a public liability insurance policy acceptable in form, an o, and exteat of coverage 1o Lender, r

D. Condemnation. The proceeds of any award or claim for damages, direct of consequential, payable to Borrower ing
connection with any condemunation or other taking o all or anﬁ part of the Propery, wiiether of the unit or of the common ;7
elements, or for any conveyance in hieu of condemnation, are hereby assigned and shalé e paid to Lender. Such proceeds i,
shall be applied by Lender to the sums secured by the Sceurity Instrument as provided inUniform Covenant 10, Q@

E. Ei.enders Prior Consent. Borrower shall not, except after notice to Lender and with Lenders prior writien
cunsent, either partition or subdivide the Property or consent to:

(i} the abandonment ot termination of the Condominium Project, except for apzadonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a4 &G by condemnation or

entinent domain; . _ . . oo
(i) any amendment to any provision of the Constituent Documents if the provision is for e express benefit of

JLe

;]

Lender;
{ifi) termination of professional mansgement and assumption of self-management of the Owners Associalion; or
fivy any action which would have the effect of rendering the public liability msurance coverage maintuined by
the Owaers Association unacceptabie to Lender.

K. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them,
Any amounis disbursed by Lender under this paragraph F shall become additionad debt of Borrower secured by the Seeurity
Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the date of
disbursement at the Note rate and shalf be pavable, with interest, upon notice from Lender (o Borrower requesting payment,

: _— (Seal) (Seal)
-Borrower -Borrower
. :2 0’ ___ {Seal) _ {(Seal)
l{y ]' -Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER - Single Family -- Fanpie Mar/Freddie Mac UNIFORM INSTRUMENT Form J140 9/90
TEM
TEN 1822 (0 Great Lakes Business Forma, Inc. I

To Order Cali: 1-000530-90%1 CJ FAX 6167811131




