-

Y{4390% nae

PLEASE RETURN manoNQFFICIAL COPY

MERIDIAN MORTGAGE CORPORATION
2 DEVON 8T. 744 W LANCASTER
WAYNE, PA 19087

93359748

{Spucy Abave This Line For Recording Duta)

Loan #1 2906602/0517

MORTGAGE

TEFY 11 BENONT. REET
"&“;\illl ‘rw.u ‘g T P . I
¢ 0br. COUNTY w-:cmm{w i
THIS MORTGAGE ("Security lustrument®) is given on April 29, 1993 . The mortgagor is
MIKEAIL SHUR and LARISA 8NL(r, HUSBAND AND WIPFE
("Borrower"). This Security Instrument is given to
ABBOCIATED FIN’ICIAL BERVICES, INC,,
which is organized and existing under the laws of THE STATE OF ILLINIOS , and whose

address is 555 SKOKIE BLVD. SUITE 300 NORTHBROOK, ILL>W.XIS 60062
(“Linder™). Borrower owes Lender the principal sum of

one Hundred Twenty Thousand One Hundred Fifty and
NO/100mmmmm e e e e e Deifars (U.S.$ 120,150.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security .pstrument {*Note"), which provides for

monthly payments, with the full debt, if not paid earlier, due and paysble on May 1, 2423

This Security [nstrument secures {o Lender: (a) the repayment of the debt evidenced by the Nofz, with interest, and all nsnewnls.
extensions and modifications of the Note; (b) the payment of all other sums, with interesi, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenats a'ud agroements undar this
Security [nstrument and the Note. For this purposo, Borrower does hereby mortgage, grant and conve; 1 Lender the following

described property Jocated in COOK County, lllinois:

55|

4" 0uU7AB
PIN & 09-14-206~-081 vOL B8 ward #
which bas the addruss of 8036 LYONS NILES {Sereet, Cityl,
Hlinois 60714 . ; %
Zip o] ("Property Address®)
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PARCEL 11 THE ERBT 26 FEET, AB HEABURED AT RIGHT ANGLES TO EAST LINE OF LOT 8,
OF THAT PARY OF .07 L LYING BOUTH CF £ GTARIOHT LINE DRAWN FASTWARD FROM 4
PUINT ON THE 0QT CINe Uf BAID LOT O, 'mfICH PQINT 18 68 FEE? NORTHERLY DF 1ME

BOUVHWEBT CORNER OF BalId Lot 6y TQ A BUIAT AN THE EABT LINE OF LOT S, WHICH

PDINT IN €8 FEET NORTHERLY OF THE BOUTHERSZ-CORNER OF 8A1D LOT By THE WEBT 7
;fg:;b QSB;IEQSURED RLONG NORTH LINE OF LOT 3¢ O THE NORTH 20 FEBT @s MEABURED
Wi

LINE OF LOY U, YHE EABY LINE OF GRID TRACT DRAWN PASSLLEL WITH NEST
LINE OF LOT 8 QWD THE BOUTH LINE OF BRID TRACT 4EINB A CURVED 1. INE- DRAWN

PARALLEL WITH NORMII LING OF LOT 8, THE ERBT & FEE  AS MEABURED RLONG NORTH
bne OF LOT 6 OF THE NORYH 20 FEET, AG MEAUSRED RLOWG EAST LINE OF LOT 6, THE
ool LINE DF SAID TRACT DRAMN PARALLEL WITH ERBT LINE 0° LOT & AND YHE BOUTH
LINE OF BAID TRACT BEING A CURBED LINE DRAWN PARALLEL WITH-RORYH LINE OF LOT 6
ALL IN BOLF-NILL SUBOIVISION BEING A SUBDIVISION OF PaRT (F & BABT 1/2 OF
SSCTION 14, JOWNSHIP a3 NORTH, RANGE 12, ERST OF THE THIRD FRINGIPAL MERIDIAN,
W-CORDING TO THE PLAT THEREOF REDIBTERED IN THE OFFICE OF THE PGISTRAR DF

[LTLES OF COOK COUNTY, ILLINDIS, ON AUGUST 4, 1989 o DOCUMENT NUNMBER 1935472,
IN CODK COUNTY, I(iINOIS.

PARCEL B3 ERREMENTS RPPURTENANT YO AND FOR TNE PENEFIT OF paRCEL § Re

et *DRTH
AND DEFINED IN THE DECLARKTION DF CASEMENTS FILED 08 DODCIMNENT NO. LR2@124%9 FOR
INGRESS RND EQRESS, ALL IN CoOX COUNTY, SLLINOIB.
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TOGETHER WITH all the improvemenis now or hereafter ervcted on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replucements and additions shall also be covered by this Securily
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.

BORROWER COVENANTS that Borrower is lawfully seised of the esiate herchy conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitule & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noto,

2, Funds for Taxes and Insurance. Subject to applicable law or to @ wrilten waiver by Lender, Borrower shull pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, & sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasohold payments
or ground reats on the Droperty, if any; (c) yearly hazird or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e} yearly mortgsge insurance premiums, if any; and (F) any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragreph 8, in lieu of the puyment of mortgage insurance promiums. These items are culied "Escrow ltema.®
Lender may, at any time, 7ol)xt and hold Funds in an amount not 1o excoed the nuximum amount & fendor for a fodurally
reluted mortgage loan may requir: for Borrower's escrow accourt under the foderal Roal Estute Scttloment Procedures Act of
1974 as amended from time to tizae. 'i2 U.8.C. Section 2601 er seq. ("RESPA”), unless another law that applies to the Funds
sels a lesser umount. If so, Lender riey, at any time, collect and hold Funds in an amount not to exceed the lesssr amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institutici whose deposits are insured by a federal agency, instrumeatality, or entity
(including Lender, if Leader is such an institutios:} ri-in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow {tems, Lender may not charge Borrower for helding and applying the Funds, annually anulyzing the escrow account, or
verifying the Escrow items, unless Lender pays Borrower interest on the Funds and applicable luw permity Leader to make such
a charge, However, Lender mey require Borrower to pay & on=<iime charge for an independent real estate 1ax reporting service
used by Lendor in connection with this loan, unless applicable law provides otherwise. Uniess an agreement is made or
applicable law requires interest to be paid, Lender shall not be reui.ed to pay Borrower any interest or varnings on the Funds.
Borrower and Lender may agree in wriling, however, that interest the!i he paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and/d:oits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security fo. »!{ sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by apriicible law, Lendsr shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If toe amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrovierin writing, and, in such case Borrower
shall pay to Lender the amounl necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender sbmll promptly refund to Borrower any
Funds held by Lender. [f, under paragraph 21, Lender shall acquire or sell the Property, Lender, piior ‘o the scquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a4 credit agarist the sums secured by
this Securify Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Len der nader paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable undar paragraph 2; 7
third, to interest due; fourth, to principal due; and last, to any Iate charges due under the Note. 2

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property 7.)
which may attain priority over this Security Instrument, and leasehold paymants or ground rents, if any. Borrower shall pay ; .
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly , 3
to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts lo be paid under this paragraph. a
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. Z

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (8) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable lo Lender; (b) coniests in good faith the lien
by, or defends against enforvement of the lien in, legal proceedings which in the Lender's opinion opemis to prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lendor may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property [nsurance. Borrower shall keep the inprovements now oxisting or heresfler erected on the
‘Property insured against Joss by fire, hazards included within the term “extended coverage® and any othor hezseds, including
floods or flooding, for which Leader requires insurance. This insurance shall be maintained in the sounts and for the periods
that Lender requires, The insurance carmier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall oot be unreasonably withheld. If Borrower fails to maintain coverage described above, Lendor may, at Lender’s
option, obtain coversge to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shafl inciude a siandard mortgage clause, Lender
shall have the right to hold the policies and renowals. If Lender roquires, Borrower shall promptly give to Lender all receipts of
paid premiums and renews! notices. In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not mude promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied W restoration or repair of the
Property damage, if the restoration or repair is economically feasible and Lender's security is not lexsened. If the restoration or
repair is not economicaily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If Borrower absadons the
Property, or does ril answer within 30 days a notice from Lender that the insurance carrior has offered to settie a cluim, thea
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security (tne.yument, whether or not then dus. The 30-day period will begin when the notice is given.

Unless Lender and Torower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mcathly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under pamgruph 21 the Property is «quired by Lender, Borrower's night to any insurance policies and procesds resulting from
damage to the Property prior to the @ quisition shali pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenunce and Protection of the Property; Borrower’s Loan Application; Leawholds,
Borrower shall occupy, establish, and use the Propety as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to ocorpy) the Property as Borrower's principal residence for at least one year afier
the date of occupency, unless Lender otherwise agrees b writing, which consent shali not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Korwer's control. Borrower shall not destroy, demage or impair the
Property, allow the Property 1o deteriorate, or commit wast: on the Proporty. Borrower shall bo in default if any forfoiture
action or proceeding, whether civil or criminal, is begun tha..in Lender's good faith judgment could result in forfeiture of the
Property or otberwise materially impair the lien created by this Sucrurily Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph {8, by caucips the zetion or proceeding to be dismissed with 8 ruling
that, in Leader's good faith determination, precludes forfeiture of the Jciower's interest in the Property or ather material
impairment of the lien created by this Security [nstrument or Lender's secosity interest. Borrower shall also be in defsult if
Borrower, during the loan application process, gave materially false or inaccurat: information or statements to Lender (or failed
to provide Lender with any materia) information) in connection with the loan evidencxd by the Mote, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal resid:nce. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acqaires fee title to the Praperty, the
feasehold and the fee title shall not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covinints and agreements contained in
this Security Instrument, or there is 2 legal proceeding that may significantly affect Lender's riglits it the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforcs laws or regulations), ‘e Lender may do and
pay for whatever is necessiry to protect the value of the Property and Lender’s rights in the Propenty, Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, sppearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursemaent &t the Noie rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymeat,

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coversge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantialiy equivaent (o ths morigage insurance previously in effect, at a cost substantially equivalent to the
cast to Borrower of the mortgage insurance previously in effect, from an alternate moriguge insurer approved by Leader, If
substantially equivalent martgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yoarly mortgage insurance premium being paid by Barrower when the insurance coverage lapsad or ceased to
be in effect, Londer will acvept, use and rotain thoso payments as 2 Joss nsaerve in licu of mortgage insurance, Loes rosorve

Form 3014 9/B0
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payments may no fongor be required, al the option of Lender, if mortguge insurance coversge (in the emount and for the period
that Lender requires) provided by an insurer spproved by Lender uguin becomes availublo und is obtmined. Borrower shall pay
the premiums required to maintein morigsge insurance in effoct, or 1o provide # loss rescrve, until the requirement for musigage
insurance ends in accordance with any written agreement berween Barrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonuble entries upon and inspections of the Proparty. Lendor shall give
Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

30, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conpection with any
condemaation of other teking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender.

In 1he event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of & partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower und Lender otherwise agree in writing, the sums secured by
this Security lastrument shall be reduced by the amount of the proceeds multiplied by the follawing Yraction: (a) the total
amount of the sumy ecired immediately before the taking, divided by (b) the fair market valve of the Property immediately
before the taking. Any Gulance shalf be paid to Borrower, la the event of & partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately beforo the
teking, unless Borrower an. Lunder otherwise agree in writing or unless applicable luw otherwise provides, the proceeds shall
be applied to the sums secured 5y.bis Security lustrument whether or not the sums are then due.

17 1be Property is abandoned by Porrower, or if, after notice by Lender to Borrower thal the condemnor offers to make an
award or settle a claim for damages  Sorrower fails to respond lo Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply rae prceeds, at its option, either lo restoration or sepair of the Property or ta the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise rgree in writing, any application of proceeds to principal shall nol extend or
postpone the dus date of the monthly payments refcried to in paragraphs ! and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Londer Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Insini-ent granted by Lender to any successor in interest of Borrower shali
not operate 10 release the liability of the original Borrower or Dormower's successors in interest. Lendor shall not be required to
commence proceedings against any successor in interest or retuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of ‘ary Jemand made by tho original Borrower ar Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liubility; Co-uigners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and ussigns of Lende. and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and seversl. Any Borrower who co-signs this Security
instrument but does not executs the Nole: (8) is co-signing this Security [nstrument cn'y to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is nat pirsonally obligated to pay the sums
secured by this Security lnstrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximom loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or te be collecial io connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessery o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits wi)! be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by uaking a direct
payment lo Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first ciass mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by fimst class mail to
Lender’s address stated herein or uny other address Lender designates by notice to Borrower. Any notice provided fur in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Govemning Law; Severabiiity, This Security lastrument shall be govemed by federsl law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with spplicable law, such conflict shail not affect other pravisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instruinent and the Note are declared
tc be severable.

16. Bosrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument.

Form 3014 5/90
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17. Transfer of the Property or a Beneficial Interest in Borrower, If all or uny part of the Property or any inlerest in it

“is sold or transferred (or if » benoficial interest in Borrower is sold or transferred and Borrower is not s natural person) without

Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured oy this

Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by fedoral law as of the date
of this Security Instrument.

If Leader exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrowsr must pay all sums secured by this
Security Instrument. If Bosrower fails (o pay these sums prior o the expiration of this period, Lender may invoke any remedios
permitied by this Security Instrument without further notice or demwnd on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shull have the right to have
enforcement of this Security Instrument discontinuex) st any time prior to the carlier of: (8) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defeult of any other covenants or agreemeats; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limy*ad to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Securiiy Instrumeat, Lender’s rights in the Property and Borrower's obligation (o pay the sums secured by
this Security Instrument sh#ll continue unchanged. Upon reinstatement by Borrower, this Securily Instrumen! and the
obligations secured hereby shi)! remain fully effective as if no acceleration had occurred. However, this right to retnstate shall
not apply in the case of acceleration wnder paragraph 17,

19, Sale of Note; Change of L.oan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more tim.s without prior notice to Borrower. A sale may result in & change in the eatity {known
as the "Loan Servicer") that collects montlil; payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelate to ¢ sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accerdance vt paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address -t «which payments should be made. The notice will also conluin any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause ~: oermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The pieceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substancis 't are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Leader written notice of any investigatiop, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and ary Hazardous Substance or Environmentsl Law
of which Borrower has actusl knowledge. [f Borrower icams, or is nofified by any sovemnmental or regulatory authomly, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable cr toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and racioactive materials. As used in
this paragraph 20, "Environmoatal Law" means federal laws and laws of the jurisdiction wherv the Feoperty is located that
relate to health, safety or environmenta! protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior Lo acceleration following 3urrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a} the default; (b) the action required 1o cure the default;
() a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shatl further
inform Borrower of the right to reinstate after ucceleration and the right to gssert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand und may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees und costs of title evidence.

42. Redease. Upon payment of all sums secured by this Secunty Instrument, Lender shall rejesse this Security Instrement
without charge to Borrower. Borrower shall psy acy recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3036 8/80

Q-ﬂllﬂ.l 19108101 Pags B of 8 — M s
S




UNOFFICIAL COPY

i
[
j
. i
i




UNOFFICIAL COPY

24, Riders to this Sccy: ity Instrument. If one or more riders are executed by Borrower and recorded together with this
_I Security Instrument, the covevaiis and agresments of each such rider shall be incorporated into and sha)l amend and supplement
the covenants and sgreements of this Jecurity Instrument as if the rider(s) were & part of this Sacurity [nstrument.

[Check applicable box(es)]
Adjustable Rats Rider g Condominium Rider 1-4 Family Rider
Oraduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Kate Improvement Rider Second Home Ridor
V.A. Rider Otlier(s) [upecify)

BY SIGNING BELOW, Borrower accepts and agrees 1o the fo(7as and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: ﬂ%/ L[/ &Lf (Seal)

MIKHAIL SFUR -Borrower
Logesa V5
282 fen) /R (Seal)

S‘I'ATE OF ILLINO% COOK County ss:
, & Notary Public in and for said county and state do hereby certi

um Lt i red a Notary Y y certify 2

MIRKHAIL SHUR and LARISA SHUR, HUSBAND AND WIFE ;5 N

, personally known to me (o be the same person(s) whose name(s) onv
subscribed to the foregoing instnunent, appeared before me this day in person, and ackaowledged that T het i
signed and delivered the said mstrument 88 THEIR  free and voluntary act, for the uses and purposes therein sot forth. &
Given under my hand and L" is {29th day of April , 1993
e O SE“ /%

My Commml FrC . M L"‘“"""‘\

“BE YN\ t6 ot l\‘u\“ﬁ“ Noury bl o~

Notary Pubt® Sg \ses%iiﬁ*g’
'ﬁ}%ﬁm'mn FINANCIAL SERVICES, INC.,

Q_mu“““ 5§55 SKOKIE BLVD. SR;%,BOD Form 3014 8/90
NORTHBROOK, ILLINCIS 60062
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