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RECORI? AND RETURN' TO:

The PrivateBank and Trust Company
10 NORTH DEARBORN
CHICAGO, ILLINOIS 60602

[Space Above This Line For Recording Data] —

MORTGAGE

THIS MORTGAGE {"Sevdrity lnstrument®) is given on  MAY 6, 1993 . The mortgagor is

EARL G. SCHNEIDER, ‘MARRIED TO
SUSAN ISCE-SCHENEIDER **

("Borrower™). This Security Instrument is giveate
The PrivateBank and Trust Company

which is organized and existing under the laws of THE STATY OF ILLINOIS . ind whose
address 1+ 10 NORTH DEARBCRN

CHICAGO, ILLINOIS 60602 "Cender™). Borrower owes Lender the principal sum af
ONE HUNDRED FORTY THOUSAND

AND 00/100 Dollars (U.S. $ 140,000.00 3,
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note®), which provides for
menthly payments, with the full debt, if not paid earlier, due and payable on JuUNE 1, 2008 .
This Security lnsteument secures to Lender: (a) the repayment of the debt evidenced by thr Note, with interest. and all renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with interest. advanced under paragraph 7o
protect the security of this Security Instrument: and (¢) the performance of Borrower's cavi:nants and agreements under this
Sceurity [nstrument and the Note. For this purpose, Borrower does herchy mortgage, grant and convey to Lender the following
described property lovated in COCK County, Hlinois:
THE WEST 115 FEET OF LOT 6 (EXCEPT PART TAKEN FOR NORTH FRANKLIN STRERT
IN THE SUBDIVISION OF LOT 21 IN GALE'S NORTH ADDITION TO CHICAGO, BEING
A SUBDIVISION OF STEPHEN F. GALE AND THE SOUTHWEST 1/4 OF THE COUTHEAST
FRACTIONAL 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
925170

+*SUSAN ISOE-SCENEIDER IS EXECUTING THIS MORTGAGE SOLELY FOR THE

PURPOSE OF WATIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

14-33-422-087

which has the address of 1633 NORTH PARK STREET, CHICAGO Straet, Chy |,
linois 60614 ("Property Address™);
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5. Hazard or Prupw IN‘ FrFrI»‘mll tA;L;p;:“)yun @ rPMmg or herendter erected un the
Property insured against fosShy fire, hazards included h'the 2T “eXyendgiColernge” upll any other hazards, including

flouds or Hooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borsower subject to Lender’s approval
which shall not be unreasonably withheld. !f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protéct Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shali include a standard mortgage clause. Lender
shatf have the right to hold the policies and renewals. [f Lender requires, Borrawer shall promptly give to Lender all receipts of
paid premitims and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, it the restoration of repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall he upplied to the sums
sectired by this Security Insteument, whether or not then due. with any excess paid to Borrower. 1f Borrower abandons the
Property. or does not answer within 30 days a notice from Lender that the insusance carrier has offered to settle a claim, then
Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured hy this Sacurity Instrument, whether or not then due. The 30-day pericd will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. if
under paragraph 21 the Proverty is acquired by Lender, Borrower's right to any insurance poticies and proceeds resulting from
damage to the Property prio te the acyuisition shall pass to Lender to the extent of the sums secured by this Securily Instrument

immediately prior 1o the acquisitiza,

6. Occupancy, Preservation *fnintenance and Protection of the Property; Borrower’s Loun Application; Leaseholds.
Borrower shal! occupy, establish, and use the Property as Borrower's principal residence within sixty days afler the execution of
this Security Instrument and shall continué to eccupy the Property as Borrower's principal residence for at feast one year after
the date of occupancy. unless Lender otherw!se agrees in writing, which consert shall not be unreasonably withheld, or unless
extenuating circminstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, alfow the Property to deteriorate. or corimyt vaste on the Property. Borrower shall be in default if any forteiture
action or proceeding, whether civil or criminal, is begat that in Lender’s good faith judgment could result in forteiture of the
Property or otherwise materially impair the lien created by fus Security Instrument or Lender’s security interest. Borrower may
cure such # detaudt and reinstate, as provided in paragraph 18:-by causing the action or proceeding 1o be dismissed with a ruling
that. in Lender’s good faith determination, preciudes forfeiture o the Borrower's interest in the Property or other matenal
impatrment of the lien ereated by this Security Instrument or Lender’s, security interest, Borrower shall also be tn default if
Borrower. during the loan application process, gave materially false oripacrurate information or statements 1o Lender (or [uiled
to provide Lender with any material information) in connection with the e evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a prindipaliresidence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the fease. It Burower acquires fee litle 1o the Property, the
leasehold and the fee title shall rot merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform ine Covenants and agreements contained in
this Security Instrument, or there is @ legal proceeding that may significantly affect Lender’s cights in the Property (such as a
procecding in bankrupicy, probate, for condamnation or forfeiture or to enforce Taws or reguiations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Froperty. Lender’s actions may f)
mclide paving any sums secursd by a lien which has priority over this Security Instrument, #ppearing in court, paying.}
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action-onder this paragraphi‘e)
7. Lender does not have te do so. 1

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this %)
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the wJ
date of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower requesting
payiment. o
8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this Secunity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to he in effect, Borrower shall pay the premivms required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in eftect, from an alternate mortgage insurer approved by Lender. [f
substantiatly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum eyual to
ane-tweltth of the yearly mortgage insurance premium heing paid by Borrower when the insurance coverage Ispsed or ceased to

he in effect. Lender will accept, use and retain these payments as a loss reserve in Jiew of mortgage insurance. Loss reserve
DPZ 1091
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17, Transfer of the MN‘EFI{@ ‘ A’Iier %@P‘\¥hu Property or any interest in 1
fe orrower is not & natural person) without

s sobd or transferred (or if a beneficial interest in Bnrmwer 18 ‘,old OF lrads

Lender's prior writlen consent, Lender may, at its oplmn. feguire immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exescised by Lender if exercise is prohibited by federal law as of the date
of this Security tnstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay wll sums secured by this
Seeurity fnstrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discentinued at any time prior to the earlier of: (s) § days (or such other period as
applicahle Taw may specify for reinstatement) before sale of the Property pursuant to any power of sale contatned in this
Security Instrument; or {b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (s} pays
Lender all susms which then would be due under this Security Instrument and the Note as it no acceleration had occurred; (b
cures any defanlt of any other covenants er agreements; (¢) pays sll expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may veusonubly require to asswre
that the lien of this Sicurity Instrument, Lender's rights in the Propesty and Borrower's obligation to pay the sums secured by
this Security Instrurent shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
ohlipations secured heleby shall remain fully effective as if no acceleration had necurred. However, this right to reinstate shall
not apply in the case of siceleralion under pasagraph 17.

19. Sule of Note; Change-of Loun Servicer. The Note or a partial interest in the Note (together with this Secunty
Instriment) may be sold one or mare times without prior notive ta Borrower. A sale may result in 4 change in the entity (known
its the "Loan Servicer”) that coliect monthly payments due under the Note and this Security [nstrument. There also may be one
or more changes of the Loan Servicer uire atzd to a sale of the Note. It there is a change of the Loan Servicer, Borrower will he
piven written rotice of the change in accordance with paragraph 14 above and applicable law. The rotive will state the name and
address of the new Loan Servicer and the ad tress to which payments should be made. The notive will also contain any other
information required by applicable law,

20. Hazurdous Substances, Borrower shall rot ause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in e Property. Borrower shall not do, nor allow anyone else ta do, snything affecting the
Propenty that 1s in violation of any Environmental Law. The pizceding two sentences shail not apply to the presence, use, or
storage on the Praperty of small quantities of Hazardous Substzaces that are generally recognized to he appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of sny ivesiiation, claim, demand. lawsuit or other action hy any
governmental or regulutory agency or private party involving the Propeity snd any Hazardous Substance or Enviconmental Law
of which Borrower has actual knowledge. 1t Bowrrower lewns, or is notificd oy any governmental or regulatory authority, that
any removal or cther remediation of any Hazardous Substance affecting the Propert)” is necessary, Borrower shall promptly take
all necessary remedial actions in sccordance with Environmental Law,

As wsed in this paragreph 20, "Hazardous Substances” are those substances deiipad as toxic or hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other flammablsor toxic petrolewn products, toxi
prestivides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive muterials, As used m
this paragraph 20, "Enviroamental Law” means federal laws and laws of the jurisdiction where-the Property is located thai
relute to health, safety or environmental protection, G0 g pay

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and apree as follows: AR t)m.".l. g

21, Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration foloviirg Barrower’s breach
of uny covenant or agreement in this Security Instrument (bt aot prior to seceleration under proygraph 17 unless
applicable law provides otherwise). The notice shall \peufy (1) the defuult; (h) the action required to cure the default; .
() u date, not less than 36 days from the date the notice is given to Borrower, by which the defaull must be cured; and
(d) that failure to cure the defuult on or before the date specified in the notice may result in aceelerntion of the sums
secured by this Security Instrument, forecinsure by judicial proveeding and sale of the Property, The ntotice shufl further
infarm Borrower of the right to reinstate after accelerntion and the right to ussert in the foreclosure proceeding the
nop-existence of a default or any other defense of Barrower (o acceferation and foreclosure, I the defuull is not cured on
or hefure the date specified in the notice, Lender, ut its optivn, may require immediate payment in tull of sl sums
secured by this Security Instrument without further demund and muy foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to coflect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, rensonable attorneys’ Fees and costs of title evidence.

22. Relense, Upon payment of all sums secured by this Security Instroment, Lender shall release this Security {nstrument
without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property, Form 3 :&s ;‘:;g
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ADJUSTABLE RATE RIDER

(5 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 6TH day of MAY
1583 . and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of lrmt
or Security Decd (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) to
secure Borrower’s Adjustable Rate Note (the "Note™) to

The PrivateBank and Trust Company

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

1633 NORTH PARK STREET

CHICAGO, (ILLINOIS 60614
Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATZ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM. FATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. “Iraddition to the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenent and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of | 7. 6250 %. The Note provides for changes
in the interest rate and the monthly pavments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCE®

(A) Change Dates

The interest rate T will pay may change on the first day of JUNE , 1998 . and onthat
duy every 60th month thereafter, Each date on which my interest rate could change is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on it Index. The "Index” is the weekly
averspe yield on United States Treasury securities adjusted to a constant maturity Hf S.years, as made available by
the Federal Reserve Board, The most recent Index figure available as of the date 45 Qoys before cach Change Date
is called the "Current Index. "

If the Index s no longer available, the Note Holder will choose a new index that is baszd =pon compurable
information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date. the Note Holder will calculate my new interest rate by adding TERLE

percentage point(s) ( 3.0000 %) to the Current Index.

The Nate Holder will then round the result of this addition to the nearest one-eighth of one percentage point
{(1.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
unti} the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - 5 YEAR ARM - Single Family - Fannie Maes/Freddie Mac Uniform Instrument
Page | of 2 Form 3131 7/88
@%BBSA 18807 VM MORTGAGE FORMS - 13131293-8100 - (8006217281 Indials: lz q.{
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1-4 FAMILY RibER [ ' "

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 6TH day of MAY . 1993  andis
incorpurated into and shall be deemed to amand and suppiement the Mortgags, Deed of Trust or Sacurity Deed [the
“Sacurity Instrumant’) of tha same date givan by the undersignad {the “Borrower*] to sacure Borrowaer's Note to
The PrivateBank and Trust Company
{the "Lender”) of the same date and covaring tha Proparty described in the Security Instrumant and located at:

1633 MORTH PARK STREET, CHICAGO, ILLINOIS 60614
{Property Address!)

1-4 FAMILY COVEMANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lander Fuithsy covenant and agres as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.  in addition ta the Proporty
described in the Security Instruriert, the following items are added to the Proparty dascription, and shall also constitute
the Property coverad by ths Sscurity Instrument; building materials, appliances and goods of every naturs whatsoever now
or hersafter locatad in, on, or used, or iz.tcided to be used in connection with the Property, Including, but not limited to,
those tor the purposss of supplying or distribi4ing heating, cooling, slactricity. gas, water, air and light, fire pravention and
axtinguishing apparatus, sscurity and access conwrol apparatus, plumbing. bath tubs, water heatars, waler closats, sinks,
ranges, stovos, refrigerators, dishwashers, disyos.is, washers, dryers, awnings, starm windows, storm doors, screens,
blinds, shadss, curtains and curtain rods, attachid .niirars, cabinets, panelling and attached floor coverings now or
hereaftar attachad to the Property, all of which, inciud ng replacemeants and additions therato, shall be desmad to be and
remain a part of tha Property covered by the Security (nstrument. Al of tho foregoing together with the Proparty
describad in the Security Instrumant {or the leasehold estate if (nv Security Instrument is on a leasehold) ara referred to in
this 1-4 Family Rider and the Security Instrumaent as the "Proparcy

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boricae: shall not sesk, agree to ar makn a changs in the
use of the Property or its zoning classification, unless Lender has agrerd 'n writing to the change. Bcorrower shal! comply
with all laws, ordinances, regulations and raquirements of any governmear.al bodv applicable to the Property.

C. SUBORDINATE LIENS. Except as psrmitted by federal law, Borr(wer shail not allow any lian infarior to the
Security Instrumant to ba perfectad against the Property without Lender’s prior writ*an permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against reny 'ss in addition to the other hazards
for which insurance is reguired by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. unitorm Covanant 18 is delitod.

F. BORROWER'S OCCUPANCY. Unless Lander and Borrowar otharwise agrew in writing, the tirst santence in
Uniform Covenant 6 concerning Borrowar’s occupancy of the Property is dalated. Ali remaining cavsrants and agresments
set forth in Uniform Covenant 6 shall remain in affact.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lendar all learasiof the Property
and all security deposits made in cannaction with teasss of the Property. Upon the assignmeant, Lander shitibave the right
to modity, extend or terminate the sxisting leases and to exscute new lsaseas, in Lander's sols discretion. As used in this
paragraph G, the word "laase” shall mean "sublease” if the Sacurity Instrument is on a leasehoid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER [N POSSESSION. Borrawer absolutsly
and unconditionally assigns and transfers to Lender ail tha rents and ravenues {“Rants”) of the Property, regardliess of to
whom the Rants of the Property ars payable. Borrower suthorizes Londer or Lender's agents to collact the Rents, and
agrees that each tenant of the Proparty shall pay the Rants to Lender or Lender’s agants. However, Borrower shall receive
the Rents until (i} Lendar has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and lii}
Lander has given notice to the tenantis} that tha Rants are to be paid to Lender or Lender's agent. This assignment of Rants
constitutes an absolute assignment and nat an assignment for additional sacurity only.

MULTISTATE 14 FAMILY RIDER ~ Fannie Mas/Fraddia Mac Uniform Instrumant Form 3170 /80
ME-1372 7/81 3372
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