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' ‘ NBD Bank, syccessqr by merger to NBD
mi | Home Equit;! & 2 m!(frt

This Morgage isdated as of ___ o ADPil 200 993 andisbetween ™

. not personally, but as Trustee under o Trast Agreepwent dawed . 19 ___ and
known as Trust No yw Laura Meagher, divorced and ngt Since_remarried “Morngagor™)
and NBD__Bank, successor by merger tc NBD Bank Evansten, N.A. Evanston . fiinois (“Mongagee).

*Also Known As Laura Meagher-Miller
Witnesseth:

Mortgagor has executed a Revnlving(( redit Note dated the same date as this Mongape payable o the order of Mortgagee (the "Note™) in the principal
amount of $ 0,000, 0Q#>**F¥®  he “Line of Credit”). Inwerest on the Note shall be caleulated on the daily unpaid principal balance of
the Note wt the per annum rate equal to ____._One _Quarter . ¢ . _.25 %) pecceat per anaum in excess of the Variable Rale fndex.
As used in the Note and this Mongage. “Variable Rate Index™ means the rate of interest, or the highest rute if more than one, published in The
Wall Street Journal in the “Money Rates”™ column as the “Prime Rate” on the last business day of cach month tor the preceding business day.
As used in the Note and this Mortgage “busipess day™™ means any day other than @ Sawurday or Sunday or general legai holiday on which The
Wall Street Journal s not publisied. The effective date of any chunge in the Varsble Rate Index will be the fing day ol the next billing cycle
after the date of the change in the Variable Rate Index. The Variable Rate Index may fluctuate under the Note from month o month with ar wittuout
notice by the Bank to the undersigned. Any change in the Variable Rate Index will be applicable to il the cutstarciing indebtedness under the Note
whether from any past or future principal advances thereunder. In the evem The Wall Street Journal disconinues the publication of the “Prime
Rete’ in the “Money Rates” column, the Mortpagee will select a comparable interest rute Index and will notity the Mortgagor of the Index selected.
Inierest after Default, (defined below), or maturity of the Note, whether by acecleraion or otherwise, shall be calculated at the per annum rate
equal to Dne fjuarter ( 25 _ %) percent per annum in excess of the Variable Rale Index. Mortgagor has the right to prepay
alt or any part of the aggrerate, unpaid principal balance of the Note at any time, without penalty. The maximum per annum rate of interest on
the Note will not exceed 8%

“To Be Deleted When This Moury age Is Not Executed By A Land Trust.
Mortgagor promises 1o repay all amiunts of principal and interest on the Note. On or before the puyment dute shown on the: Mortgagor’s monthly
account statememt, the Morigagor sistpay 1o the Bank the amount due in accordance with the payment option selected below:

ﬂ Monthly payment equal to the accricd interest on the Note.

) Monthly payments equal to one sixtiZth’ (60th) of the principal balunce cutstunding on the Note or SI0000, whichever is greater.
T'he entire unpaid balance of principal und int::csts on the Note, if aot sooner paid, shall be duc and payable on April 20 L1958
To secure paymeni of the indebtedness evidenced by the Notwe and the Liabilities {defined below), including any and ali renewals and extensions

of the Note. Morgagor does by these presents Convey, Warrant and Mortgage umo Mongapee, all of Mortgapor's estate, right, title and interest
in the real estate situated, lying and being in the Countrof ______C .0 Q K. and State of Minois, legally described as follows:

LOT 1 IN MARGARET RESUBDIVISION"77r) PART OF THE NORTH 1/2 OF THE NORTH EAST 1/4 DOF THE L/
SOUTH WEST 1/4 OF THE NORTH EAST -2/4 GF SECTIOM 25, TOWNSHIP 42 NORTH, RANGE 12, EAST
b\ OF THE THIRD PRINCIPAL MERIDTAN, IN.C%OK COUNTY, JLLINOIS.
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Common Address: iew., [flinois 60025 . — —_
Permanent Identification No.: 04-25-202-113 ~

which is referred o herein as the “*Premises”, together with all improvements, buildings, hereditainents, apeanenances, gas, oil, minerals, easements
located in. on or over or under the Premises, and all types and kinds of fixtures, inctuding withous limitatiorn, i) of the foregoing used to supply
heat, gas, air conditioning, water, light, power, refrigeration or ventilation {whether single units or centrally correlted) and all screens, window
shades, storm doors and windows, fioor coverings, awnings, stoves und water heaters, whether now on or in the Poemises or hereafier erected,
installed or placed on or in the Premises. The foregoing items are and shall be deermed a part of the Premises and a portior’of the security for the Linbilities.

The Note evidences a “revolving credit”™ as defined in Iflinois Revised Further, Mongagor covenants and agrees as follows:
Statutes Chapier 17, Paragraph 6303, The lien of this Mongage securcs 1. Mortgagor shall (a) promptly repair, restore or rebuild an
payment of any existing indebiedness a“dﬂﬁ“““' wvanccsnudcpursua:;u hl:ildingguf imprm'cmcntr m‘wpmy hcnr:’:.ﬁcr o the Premises whic?);
w the Note, to the same extent as if such future advances were suade ay become damaged or be destroyed: (b} keep the Premises in
on the date of the exccution of this Murtgage, without regard to whether oo condition and repair, withour waste, and, except for this
is : :¢ made at the time this Mortgage is execuled £ ; par. Powase, LA *
or not there is any advance m s ind ) Mongage, free from any encuimbrances, except for prior Mortgages
amd withow regard o ‘whether or oot there is amy - indebtedness which have been disclosed to Mortgagee. security interests. liens.
outstanding at the tine any advance is made. mechanics’ liens or claims for lien; (¢) pay when due any
Further, Mongagor does herehy pledge and assign tv Mongagee, all indebtedness which may be secured by a lien or charge on the
leases, written or verbal, rents, issues. and profits of the Premises, Premises, and upon request exhibit satisfuctory evidenve of the
including without limitation, all rents, issues, profits. revenues. royaltics, discharge of such lien or charge to Mortgagee: (d) complete within
bonuses. rights and benefils due, payable or accruing, and all deposits @ reasonable Gime any buiiding or Lueildings now or at any tiine in
of money as advance rent or for security, under any and all present process of construction upon the Premises: (e) comply with all
axl future leases of the Premises, together with the right, but not the requirements of all laws or municipal ondinances with respect w
obligation, to collect, reccive, demand. sue for and recover the same the Premises and the use of the Premuses; (f) make no muiterial
when due or payable. Mortgagee by acceptance of this Mortgage agrees, alterations in the Premises, except as roguired by Jaw or municipal
as a personal convenant applicable to Mongagor only, and not as a vrdinance, unless such alwrations have been previously apprined
limitation or condition hereot and not avaitable 1w anyone other than tn writing by MMortgagee: (g) refrain (nun impairing or dinunsdung,
Mortgagor, that until a Default shall m‘:;u' or an L-u:hr: sha:'i [LEUVR w:\ich the salue ol the Premises
umder the rerms hercof shall give w Morgueee the right o forectose > - ” ) . N
this Mortguge, Mortgagor may collect, receive amd enpoy such ivadls. alt :tlwr:f\;:;‘"s;::: ::eflf;‘:arlx;g\:rmmﬂd \::Im
Further, Morgagoer does herehy oxpresaly waive and release ali righes assesainents or charges against the Premises. Morgagor shall, upon
ant beneflts under amd by virtue of the Homestead Exemption Laws written request. furmnish to Mortgagee dupticate paid receipts for
of the Staie of Hlinais. such txes, assessments and charges. To prevent Defavht hercunder
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Mortgagor shall pay i full under protest, i the manner provided
SLTULC, atly (aX, ASSCSSIC OF ¢ 4 @ akor iy Jfs
comest prior 1o such tax, syseasm g8 anungdeli

3. Upon the request of Mongagee, Mortgagor shall defiver in Mortgagec
all original leases of all or any portion of the Premises, together with
assignments of such leases from Mortgagor 10 Mortgagee, which
asgignments shall be in form and substance satisfactory to Morigagee:
Mortgagor shall not. without Mongagee's priar written consent,
procure, permit or accept any prepayments, discharge or compromise
of any rent or release any tenant from any obligation, at any line while
the indebtedness secured hereby remains unpaid.

4. Any award of damages resulting from condemnation proceedings,
excrcise of the power of eminent domain, or the 1aking of the Premises
for public usc is herchy transferred, assigned and shalt be paid w
Mongagee; and such awards or any part thereof may be applied by
Morigages, after the payment of all of Mongagee's expenses, including
costs and attorneys’ and paralegals’ fees, to the reduction of the
indebtedness secured hereby and Mortgagee is hereby authorized, on
behalf and in the name of Mortgagor, o exceute and deliver valid
acquittance and to appeal fron: any such award.

5. No remedy or right of Mongagee hereunder shall be exclusive. Each
right or remedy of Mortgagee with respect 1o the Lisbilitics, this
Mongage or the Premises shall be in addition to every other remedy
of right now or hereafor oxisting at law or in equity. No dekay by
Morigagee in exercising, v omiting 1o exercise, any remedy or right
accruing on Defauft shall siapair any such remedy or right, or shadl
be construed o be a waiver of any such Defiult, or acquiescence therein,
or shall affect any subsequem-iaul of the same or different nature.
Every such remedy or ngh! imiv.be exercised concurrently or
independently, and when and as oftenzs may be deemed expedient by
Mortgagee.

6. Morngagor shall keep the Premise: 2nd all buildings and
imprivements now or hereafier situated onine Premises insured agains
loss or damage hy fire, lightning, windstorm, vindadisim and malicious
damage and such other hazards us nury front tinicwanme be deswenated
by Mortgagee. Mortgagor shall keep all buildings and Giaprovements
now or herafter situated on the Premises insured againdt Yose or damage
by flood, if the Premises is located in a lood hazasd ~ene Fuch
insurance policy shall be for an amount sutficient to pay i full the
cost of replacing or repairing the buildings and improvemens on the
Premises and. in no event tess than the principal amount of thi *ote.
Mortgagor shall obtain hability insurance with respect to the Prenises
in an amount which is acceptable 10 Mortgagee. All policies shalt by
issued by companies satisfactory to Mortgagee. Each insurance polic;
shali name Mongagee as an “adZitional insured™ and be payable, in
casc of loss or damage, to Morngapee. Each insurance policy shalt
contain a lender’s loss payable clause or endorsement, in form and
substance satisfactory to Mortgagee. Mortgagor shall deliver all
insurance policies, including additional and renewat puolicies, o
Mortgagee. In case of insurance about 10 expire, Mongagor shali deliver
to Morngagee renewal policies not less than ten days prior w the
respective dates of expiration. Each insurance policy shall not be
cancellable by the insurance company without at least 30 days' prior
written notice o Mongagec.

7. Upon Default by Mortgagor hereunder, Mortgagee may, bul need
not make any payment or perform amy act required of Mortgagor
hereunder in any form and manner deemead cexpedient by Morngagee,
and Morngagee may, but need not. make full or partial pavments of
principal or interest on any cncumbrances. lens or sccurity inlerests
affecting the Premises and Mongagee way purchase, discharge,
gompromise or settle any tax hien or other lien or title or claim thereof,
St.redecm from any tax sale or forfeiture atfecting the Premises or
gahitest any wax assessment. Al moneys paid for any of the purposes
berein authorized and all cxpenses paid or incurred in connection
therewith, including attorneys’ and paralegals’ fees, and any other funds
adhvanced by Mortgagee to protect the Premises or the licn hereof, plus
fmsonable compensation to Mongagee for each matier concerning
which action herein authorized may be taken, shall be so much
fdditional indebtedness secured hereby and shall become immediatels
due and payable without notice and with interest thercon at 4 per annum
rate equivilent 10 the post maturity rate sei forth in the Now. Inaction
of Mortgagee shall never be voasidenad as a waiver of any right accruing
to Mortgagee on account of any Default hereunder on the part of the
Mortgagor.

8. i Mongager mukes any payment authorized by this Mortgage relating
10 laxes, assessnwends, charges. liens, secunty inwrests or encumbrances,
Mortgagee may do so according 10 any bill, statement or estimate
received from the appropriate party claiming such funds without inquiry
into the accuracy or validity of such bill, statement or estimate or into
the validity of the lien, encumbrance, security interest, tax assessment,
sale, forfeiture, tax lien or title or claim thereof.

9. Upon Default, at the sole option of Moertgagee, the Note and/or any
ather Liabilities shall become immediately due and payuble and
Mongagor shall pay all expenses of Mongagee including atomeys’ and
paralegals’ fees and expenses incurred in connevtion with this Mortgage
and all expenses incurred in the enforcement of Mortgagee's rights in
the Premuses and other costs incurred in connection with the disposition
of the Premises. The term “Default™ when used in this Mortgage, has

AL

1he sainemeaiung s delined o thie Now and sncludes the falure of

ﬁ : AW cure any Cause for Default and w deliver

. g Friden fictice gf the complete cure of of the Cauw

Dttt winmien 80 dinh uI\Jr the Mortgagee mails wrifien notee

e the Mongugor that a Cause for Default has occurred and s existing,

Brefault under the Note shall be Defavh under this Mongage. The term

“Cause for Defiault” as used n this paragraph means any one or more

of the eveats, conditions or acts defined as a “Cause for Default” in

the Note, including but not linnted to the failure of the Morigagor to
pay the Note or Liabilitics in accordance with their terms.

10. Notwithstanding any other provisions of this Mortgage. no sale,
lease, mortgage, trust deed. grant by Mortgagor of an encumbrance
of any kind, conveyance, transfer of occupiancy or possession. contract
to sell, or traasfer of the Premises, or any part thereof, or sale or transfer
of nwnership of gny benetickal interest or power of direction in a Jund
trust which holds title (o the Promises, shall be made without the prior
written consert of Morgagee.

1L Liubilities”™  means any and  all Liahilities,  obligations  and
imdebtedness of Mortgapor or any other maher of the Note 1o Mongagee
for payment of uny mad all amounts due under the Note or this Mortgage,
whether heretofore, now owing or hereafier arising or owing, duc or
piyable, howsoever created, arising or evidenced hereunder or under
the Note, whether direct or indirect, absolute oF contingent. primary
o seeondary, joint or several, whether existing oF arising, together with
attorneys’ amnd  paralegals’ fees relating to the Mortgagee's righis,
remedies and security mterests hercunder, including advising the
Morgagee or dratting any documients for the Morntgagee at any ume,
Notwithstanding the toregming or any provisions of the Nowe, the
Liabnlities secured by this Mortgage shall st exceed the principal
amount of the Note, plus interest thereon, and any disbursements made
for the payment of taxes, special assessmenlts, or insurance on the
property subgect to this Mortgape, with nterest on such disbursements,
and it permitted by luw, disbursemenis made by Morngagee which are
authonized hercunder and anorneyy’ and paralepals’ fees. costs and
expenses reliting to the enforcement or attempted enforcement of the
MNote and this Mortgage, plus interest as provided herein.

12, When the indebtedness secured hereiw shall become due whether
by acceleration or otherwise. Mortgagee shall have the right to foreciose
the lien of this Mongage. In any suit to foreclose the hien of this
Mortgage, there shall be showed and included as addmiona) indebiedness
in the pudgment of foreclosure all expenditures and expenses which may
be paid or incurred fy or on behalt of Mortgagee for attorneys” and
paralegals’  fees, outlays for documentary and expernt evidence,
stenographers’ charges, pubhication costs and costs of procuring all
abstracts of titfe. title searches and examinations, titke insurance pohicics,
Torrens certificates, tax licn scarches, and similar data and assurances
with respect o title as Mortgagee may deem 1o be reasonubly necessary
Sithir o prosecute the foreclosure suit or to evidence to bidders at any
Wicediosare sale. Al of 1the foregoing jtems, which may be expended
afier earry of the foreclosure judgment, may be estimated by Mortgagee.
Al expenditares and expenses mentioned in this parsgreph, when
incusred 1y paid by Morgagee shall become additional indebtedness
secured hereby Znd shall be immediately due and payable, with interest
thereon at a rats evuivalent o the post maturity interest rate set forth
in the Note. This peraaraph shalf also apply 10 any expenditsres or
expenses incurred oroaid by Mongagee or on hehalf of Mongagee
in connection with a0 any proceeding. including without timitation,
probate and bankrupicy proccedings. to which Mortgagee shall be a
party, cither as planbtificlaimant or defendant, by reason of this
Muorngage or any indebtednes secred hereby: or (b} any preparation
for the commencement of any suit' fosthe foreclosure of this Morngage
after accrual of the right 10 forecloss wcther or not actually commenced
or preparation for the commencermer? of any suit to collect upon or
enforee the provisions of the Note orany instrument which securcs
the Nute after Default, whether or aot sst@diy commenced; or (¢} any
preparation for the defense of any threatered suit or proceeding which
might affect the Premises or the security hereof, whether or not actually
commenced.

13. The proceeds of any foreclosure sale shall be distributed and applied
in the following order of priority: first, or account of all costs and
expenses mcident (o the foreclosure procecdings, including all the itlems
that are mentioned in the immediately preceding pazragraphs; second,
all other iterrs which under the terms of this Morpage constitute
indebiedness secured by this Mongage additionad to that evidenced by
the Note, with intercst thereen as herein provided: third, all principal
and interest rematinirg anpaid on the Note and the Liabihities (first to
interest and then to principal): fourth, any surptus to Mortgagor or
Mortgagor's heirs, legal representttives, sucoessors or assigns, as their
rights may appear.

. Upon, or at any time afier the filing of a complaing o foseclose
this Mortgage. the coun in which such suit is filed may appoint a
receiver of the Premitses. The receiver’s appointment may be imade cither
before or after sale. without notice, without regand to the solvency or
insotvency of Mortgagor at the time of application for the receiver and
without regard o the then value of the Premises or whether the Promises
shall be then occupied as a homestead or not. Mortgagee may be
appointed as the recetver. Such recesver shall have power to golkect
the rents, issues and profits of the Premises during the pendemcy of
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