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THIS MORTGAGE ("Sccuriy Instrument”) s givenon MAY 5, 1993 . The mongagor is
CHARLES A. PACKARD
AND LINDA A. PACKARD, HUSBAND AND WIFE
("Borrower"). This Security instrument is pivento
CDK MORTGAGE, INC.
which is organized and existing under the laws of THE STATE OF ILLINOIS . and whose

addressis 2902 CENTRAL STREET

EVANSTON, ILLINQIS 60201

TWO HUNDRED FIFTY THOUSAND
AND 00/1C¢

1 bendee™), Borrower owes Lender the principal sum of

Dollars {U.S. § 250,000.00

This debt iv evidenced by Borrower's nnte dated the same date an thes Security Instrument ("Note™), which provides for

monthly payments, with the tull debt, if not paid carlies, due and payeble on

L\r:‘q l, 2023

This Security Instrument secures to Lender: (4) the tepayment of the debt evidenced tiy tiie Mote, with interest, and all rrncwai-w
extensions #nd madifications of the Note: (h) the payment of atl other sums, with intcrest, sdvanced under paragraph 7 10
protect the security of this Security Instrument: and (<) the pertormance of Borrower™s ¢on srants and agrezments under ths
Security Instrument and the Note, For this pumaose, Borrowet does bereby mortpage, grant and ganvey to Lender the tollowing

described property located in COOK

County, tinos:

LOT 21 IN BLOCK 2 IN HOSE’S ADDITION TC EVANSTON SAID ADDLITJON BEING A

SUBDIVISION OF THAT PART OF THE NORTH 1/2 OF THE NORTHEAST '2/4 OF THE

NORTHWEST 1/4 QF THE CHICAGC AND NORTHWESTERN RAILROAD OF SECITION 13,
TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.
.u-:ﬁ(_{,‘,], UNOIS
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which has the address of 1235 MAPLE AVENUE, EVANSTON
Nlinoss 60202 (*Property Address™;
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5. Hanard or PrthfUINIQIE:F l@hlALunpr@ @.;P an or heteafler wrected on the

Property wsured aguinst loss by tire, hazards included withw the teom "extended coverige” wiwl any other huzirds, sncladmy
flouds or Booding, for which Lender requires msurance. This insdrance shall be maintisned 1in the amounts and for the perods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld. 1f Borrower fails to mamtain coverage described above, Lender may. at Lender’s
uoption, obtain coverage to protect Lender's rights in the Property in accordunce with paragraph 7.

ANl insurance policies and renewals shall be acceptable to Lender and shall include a standard montgage clause. Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shull promptly give to Lender all receipts of
puicl premiums und renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessencd, If the restoration or
repuir is pot ecopomically feasible or Lender's security would be lessened, the insurance proceads shall be applied to the suns
secured by this Secority Instrument, whethee or not then due, with any excess paitd to Borrower, It Borrower nhandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrivr has offered to settle # ¢luim, then
Lendor may collecr the insurance proveeds. Lender may use the proceeds to repair or restore the Froperly or to pay sums
securad by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ard Borrower otherwise agree in writing, any application of proceeds to principal shalt not extend or
postpone the due date of i monthly payments referred to in parugraphs t and 2 or change the amount of the payments, if
under paragraph 21 the Pispaiy is acquired by Lender, Borrower's right o any insurance policies and proceeds sesulting from
damage to the Property prior ta fire aequisition shall pass to Lendor to the extent of the sums secured hy this Security Instrument
immediately prior to the acquisition

6. Occupancy, Preservation, Muirtenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shal! occupy, establish. and v/ the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue toccupy the Propesty as Borrower's principal residence for at Jeast one year after
the date of occupancy, unless Lender otherwise ageees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Rorrower's coatrol. Borcower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or coramt-waste on the Property. Borrower shull be in default if any forfeituse
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forteiture of the
Property or otherwise materially impair the lien created by (his Security Instrument or Lender's security inferest. Borrower may
cure sich a default and reinstate, as provided in paragraph 18, by rausing the action or proceeding to he dismissed with a euling
that, in Lender's good faith determination, precludes forfeiture 4f the Borrower's interest in the Property or other matenial

impairment of the lien created hy this Security Instrument or Lend<r's security interest. Borrower shali also be in defaelt f

Borrower, during the loan application process, gave materially faise or iiaccurate information er statements to Lender (or failed
to provide Lender with any material information) in connection with the-loan evidenced by the Note, including, but ot limited
to, representations concerning Borrower’s occupancy of the Property as a prinvipal exsidence. 1f this Secuarity Instrtment is on &
leasehold, Borrower shall comply with all the provisions of the lease. 1f Boriowwer sequires fee title (o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriing:

o

F A

RARIRE o3 €T e
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7. Protection of Lender’s Rights in the Property. If Borrower fails to perforn the covenants and agreements contained in ©

this Security Instrument, or there s a legal proceeding that may significantly aftect Lendersirights in the Property (such us a

proceeding in bankrupley, probate, for condemnation or forfeiture or 1o enforce laws or regulation:), then Lender may do and .7

pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Zrorecty. Lender’s actions may
include paying any sums secured by a lien which has priority over this Secunty [nstrument, aprearing in court, paytng
reasonable attorneys' fees and entering o the Property to make repairs. Although Lender may take aciyin inder this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured hy this
Sceurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shull bear interest from the
dute of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Murtgage Insurance, It Lender required mortgage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. M, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage subslantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurtnce previousty in effect, from an alternate mortgage insurer approved by Lender. If
suhstantislly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
onc-tweltth of the yearly mordgage insurance premium being paid by Borrower when the instrance coverage lapsed or ceased to

e in etfect. Lender will aceept, use and retain these payments as a loss reserve in liew of mortgage msumunce, Loss reserve
DP3 WM
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17. Transfer of the Prou N@lln_n Ftl’@ A er. lt@)@P M Properly or any sntegest in it
is sold or transferred {or if a beneficial interest in Borrower 1s sold or transferrcl and Burrnw::r 15 ol a natural person) without
Lender's prior written consent, Lender may, at its option, reguire emmediate payment in full of all sums secured by thes
Security [nstrument, However, this option shall not be exercised hy Lender if excrvise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercides this option, Lender shall give Borrower notice of acccleration, The notice shall providz a period of not
less than 30 days from the date the aotice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Bortower fails to pay these sums prior to the expiration of this period, Lender may invoke gny remedies
permitted by this Security Tnstrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstute. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any tme prior 1o the earlier of: () 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sile contuined i this
Security Instrument; or (b} entry of a judgment enforcing this Security Instruiment. Those conditions are that Borrower: (a) pays
Lender all sums which then would he due under this Security Instrument and the Note as if no acceleration had oceurred; (b}
cures any default of any other covenants or agreements; () pays ail expenses incurred in enforcing this Security Instrument.
including, but not lirited to, reasonable altorneys’ fees; and (d) takes such action as Lender may reasonably require fo assure
that the lien of this Sesarity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumant-shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and The
obligations secured herevy shall remain fully effective as if no acceleration had occurred. However, this right to reinstate dnll
not apply in the case of aciel=iziion under paragraph 17,

19. Sale of Note; Change i€ Loan Servicer. The Note or u partial interest in the Note (together with this %mun!y
fnstrument) may be sold one or moe fimes without prior notice to Borrower. A sale nuy result in a change in the entity ( kmn
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be ane
os more changes of the Loan Servicer unfelzesd to u sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in nccordance with paragraph 14 above and applicahle faw. The notice will stute the name and
address of the new Loan Servicer and the addisss to which payments should he made. The notice will also contain any other
information required by applicable law,

20. Huzardous Substances, Borrower shall not_cuvse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances ot or in the Property, Borrower shall not do, nor aliow anyone else to do, anything aflecting the
Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsiarices that ure generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. ‘

Borrower shall promptly give Lender written notice of any invesigition, claim, demand, lawsuit or other uction by any
governmental or regulatory agency or private party involving the Property/ard any Hezardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notiticu by any governmental or regulatory authority, that

any removal or other remediation of any Hazardous Substance affecting the Proferty 1o necessary, Borrower shall prompily take -

all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances definio»s toxic or huzardous substances by
Environmental Luw and the following substances: gasoline, kerosene, other flammabie or/toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or fortaldehyde, and rudioactive materials. As used in
this puragraph 20, "Environmental Law” means federal laws und laws of the junsdiction where iy Property is Jocated that
redute 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following Forrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pavagraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defuult; (b) the action required to cure the default:
{¢) u date, nut less thun 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defuult on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding the
non-existence of a defunlt or any other defense of Burrower to accelerstion und foreclosure. If the default is not eured on
or hefore the date specified in the notice, Leader, at its option, may require inuediate pnyment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Tnstrument by judicinl
proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragruph
21, including, but not limited to, rensonable attorneys’ fees and costs of title evidence,

22, Refense, Upon payment of all sums secured by this Security instrument, Leader shall release s Security Instrument

without charge to Borrower.  Borrower shall pay any recordation costs.
Drs 1083

3. Wai steud. ives all right of ‘mption | R
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property Foerm 3014 9790
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