—onreade | 184 1%/ G CmIBAN
EQUITY SOURCE AG ““" ICIAI— CQ ~ ng mo:fw?%;m
,,{ This Instrument was qasﬁu ’ “4“ ¢ FL. £LeO

ptgp.rqd by HENRI BTTA HERNANDEZ rh ( }ﬁ-tf’ab
CHICAGC, IL 60€&013

THIS MORTOAGE FMortgage’t is made this __4TH dayof _MAY =, 1923  betwaen Mortgagor,
ROBERT G. MUNCEY AND ADELLA A, MUNCEY, HIS WIFE —. N

tharsin “You,” *Your” or “Yours”} and ths Mortgagaee, Citibank, Faedaral Savings Bank, a corporation orgahizad and sxisting
under the iaws of the United States, whose address Is One South Dearborn Street, Chicaga, !Hincis 60803 thersin "Wa,*
“Us” or “"Our .

wHEReAS, ROBERT G. MUNCEY AND ADELLA A. MUNCEY. o IV
is {aral indabted to us pursuant to an Bquity Source Account Agreemaent (* Agroemnnl'! of aven datu hamnf addmnnully
sacured, if appropriate, by a Security Agreemeant and Collateral Assignment of Baneficial Interast in the land trust holding
titls to the proparty {Sacurlty Agrasment’l, in the principat sum ot V.S, 8 . 532,500.,00  _____ {your “Cradit
Limit*] or so mueh of such principal as may be sdvancad and outatanding, with intarast theraon, providing Yor periodic
instaliment paymants of interast, aptions! cradit life snd/or disability insurance premlums, and miscatlanenus faas and
charges for ten (10} years from the date heroof, thersalter, tor periudic installmant paymants ot 1/240th of tha
Outstanding Principal Balance {or such graater sum as necessary to fully rapay the Outstanding Principal Balance in ful) in
substantially aqu:i1 instalimants of principal by the Matutity Date as more fully provided in paragraph 1 [C) heraaf), intarast,
optianal ¢redit life snd/or disability Insurance premiums, and miscallanacus fees and charges for twanty (20} years; all such
sums, if not soocner pa’l heing dus and payable approximately thirty (301 years from the date heract {the "Maturity Date.”)

To sacure to us {a) tha ~apayment of the indebtedness svidanced by tha Agresment, with intersst thereon, the paymant
of all other sums, with "ite ast thareon, advanced in accordance harewith to protect the security of this Mortgage, and the
performancea of the covenin®s, and agrsaments herain contained in this Mortgage, and (bl the repsymaint of any future
advancas, with intsrast thersor,, made to you by us pursuant to paragraph 7 hereof, {such advances pursuant to paragraph 7
hearect of principal made after (hr date hareot being reterred to as “future advances”), and (¢} any “Loans” [advances ot
principal after the date hereot) =< provided for in the Agreemant (it being the Intention af us and you that alt such Loans
made aftar the date hereot! enjoy the saris oriority and security haraby created as if all such Loans had besn mada on the
dats hareot); and {d) the performance s 7 our covenants and agreemaeants under this Mortgage and the Agraement secured
hereby. For this purpose, you do heraby morigaie, grant, convey and warrant (unless you are an Mlinois land trust, in which
case you mortpage, grant, convey and quit clvim) ta us tha following described property located in fhu County of
COOK and $tate of . (livais: Vs

PARCEL 1: /
UNIT NO. 118 IN INVERNESS ON "M PONDS TOWNHOME CONDOMINIUM AS 7
SEE ATTACHED RIDER FOR CEE’{’@’,L’EW LEGAL

hun ACuIRDIS )
FILE O ¢ ul rt.w,RD cfj/

-~

CIMAY 13 PRIZAS 93360445
/

PIN No 02-16-309-018-3035 “

which has the address of _ 171 TANTALLON-UNIT 118
{steanrt)

INVERNESS ,_ILLINQIS 60067 o inarein "property address”);

[city) [state mro 210 Codge

Together with all tha improveinants now or hersafter erectad on the property, anc atisasemaents, rights, appurtenances,
rents, royaltias, mineral, oil and gas rights and profits, water rights and stock and all’f xtures now or hareaftar a part of
the property. All replacameants and additions shall also ba coverad by this Mortgags. All of tie faragoling is raferred to in
this Mortgage as the “property.”

You covenant that you are iawfully seized ot the estats hersby conveyed and have the rijht to martgage, grant and
convey the propsarty and that the property is unencumbarad, axcapt for encumbrances of records You unless you are an
ilinois tand trust, warrant and will defand gansrally the title to the ptoparty against all claims and Ueriiands, sub jact to any
sncumbrances of record.

You acknowladge that this Mortgage sacuras an Agresment that contains provisions allowing for changein the interest
rats, and that we may, prior to the maturity of tha Agresment and subject to certain conditions, reduce the Availahle Line
of Credit and/or require rapaymant ot tha totai balance outstanding under the Agraemaent.

Covenants. You and we covenant and agrae as follows:

1. {A) Payment of Principa!l and interest. You shalli promptly pay when due the principal of and interest accruad on the
indaehtadnass avidenced by tha Agraement, togethar with any late charges or other faes, charges ar premiums impased by
the Agreement, the Sacurity Agresmant, or by this Mortgage.

B Line of Credit Loan. This Mortgage secures a Line of Craedit Loan Agreemant. You will anjoy access to that Line
of Cradit during the tirst one hundrad twanty--one (12 1) Billing Cyctes assigned to your Account. Each Billing Cycle will be
approximataely one month. {Your initial Billing Cycie may be less than one monthl. The Revolving Line of Cradit Term of
the Agreement is therefore approximataely ten {10) years long. You agree to repay the principal amount of the Lpans
advanced during the Revolving Line of Credit Term of the Agreemant during the twenty (20] years commencing at the close
of the Revaiving Line of Credit Term. This rapaymant tarm is referrad to herein and in the Agresmaent as the Closed—-End
Rapayment Tarm. The total tarm of the Agraement secured by this Mortgage is thersfore approximatety thirty (30} ysars.

IC] AGREED PERIODIC PAYMENTS. During the Revolving Lins of Credit Term and for the ane hundred twenty—tirst
{12 1stl Billing Cycle, you agree to pay an or oefore the payment due date shown on aach pericdic Billing Statemant tha
Minimum Payment Due for that Billing Cycle. The minimum payment due is the sum of the following charges accrued or
incurrad in the Billing Cycle: (1) Financa Charges; [2) premiums far Optional Credit Life and/or Disability lnsurance; 13) the
Annual Fea; [4) all other fees and charges incurred pursuant to the Agresment except faes and chargas charged to your
Account st the incaption ot the Agraement as poarmitted by Paragraphs 11 |B) and (C of tha Agreement;

EQIHTY SOUACE ACCOUNT MORTOAGE
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- Upon payment in ful] o ured by 1 in.Jand tfrm h greement, we shall promptly
refund to you any funds h V4 (V] r pagagr 20, arty .‘I a quirad by us, wa shatl apply, ho later
than immadiately prior to the sale of the property or its acqulsition by us, any fulds held by us at tha timas of spplication
8¢ & credit against the sums securad by this Martgage.

The abova snd foregoing provisions containad in this paragraph 2 relating to payment by you to us of tunds In
ascrow shall be sxcused so long as you &re required on the date hareot, and continue alftar thn date harecf, to maks
comparable payment of funds in escrow to the holder of & Note secured by a mortgage or similar security agraement on
tha property, which such mortgage or similar smcurity agraemant has priority over this Mortgage. You agres to provide us
with proot of payment of such funds in estrow.

3. APPLICATION OF PAYMENTS. Unleas applicable law provides otherwiss, all paymants racaived by us under ths
Agreemant and this Mortgage shail be applied, First to the Finance Charge statad in your oldest past dus periodic Billing
Statemant, if any, and then {during the Clossd—End Repayment Term) to the fraction of the Initial Closed--End Principal
Balance dua for the same Periodic Billing Statament. Paymants will then be applisd similarly to Finance Charges and the
fraction of the Initia) Closed—End Principal Batance dus on the naxt oldest past dus statement, and then to successive past
due statements, until all past due Financa Chargas and the fraction of the Initial Closad—End Principal Balance dus are fully
paid. The baslance of your paymants will next bs applied to the amounts stated due on the current pericdic Billing
Statement in the following ordar: (1} insurance pramlums billed and past dua; (2) any Annual Fen which ir due and payable;
{3} any other ¢hargs, axcluding insurance premiums, authorized by the Agraemant; {4} Finance Charges billad but not past
dua; (5) insurance premiums billsd but not yet past due as of the current statemant; and (B) payment of any Outstanding
Principal Balance. Any balance of payment will bs applied to payment of all Finance Charges which accrue after the
Pariodic Billing St.lsmeant dats and prior fo the date payment was received by us, Any remaining amount will craate a
cradit balanca. (Ch» ges Incurred pursuant to paragraph 7 hereof will be treatad as Financa Chargas for purposes of
application of paymeiits anly.

4. CHARGES; _IE/IS. You shail pay all taxas, assessments, charges, fines and impositions atiributable to  the
property which may attsi. priority ovar this Mortgage, and leasshold payments or ground rents, if any. You shall pay these
abligations in the manner urvided in paragraph 2, or if not paid in that manner, you shail pay them on time diractly to the
parson owsd paymsnits. You skzli promptly turnish to us all netices of amounts to be paid under this paragraph. If you
make these payments directly, your rhatt promptly furnish to us receipts evidencing the psymsants.

5. HAZARD INSURANCE. /zu shall keap the improvemaents now axisting or hereafter erected on the property
Insurad against {oss by fire, any hazar< inctuded within the term “axtended coverage” and any other hazard for which we
raquire insurance. This insurance shalt . e maintained in the amounts and for tha periods that we require, The insurance
carrier providing the insurance shall be cliosar.“v you subject to our approval which shali not ba unreasanably withheid.

All insurance policies and renawais shsll bir accaptabla to us and shall Include a standard mortgaga clause. We 1hall
have tha right to hold the patictes and renewals. 1l wa requira, you shali promptiy give to us sil recalpts of pald prartiums
and ranewal noticas. In the avent of loss, you si:2’. give prompt notice to the insurance carrier and us. We may make proof
of Inss if not made promptly by you.

Unlass we and you otherwise agree in writing, insurancs proceeds shall be applied to restaoration or repair of the
property damagas, if the restoration or repair is economicsily Faasible and our security is not lassaned. It tha restcration
or repalr is not economically feasible or our security would be tessaned, the insurance proceeds shall ba applisad to the
sums secured by this Mortgage, whether or not then due, with ary axeess paid to you. If you abandon ths property, or do
not answer within thirty !30) days a notice from us that the insurince carrier has offarad to sattle a claim, we may collect
the insurance proceads. We may use the proceeds to repair o7 rostore the property or to pay sums secured by this
Mortgage, whether or not then dus. The 30-day period witl begin whei *.:8 notice is given.

Unlass we and you otherwise agres in writing, any application of procr.eds to principal shall not extend or postpone the
due date of the payments raferrad to in paragraphs 1 and 2 or change viva amo:~t of the payments. If under paragraph 20,
the property s acquired by us, your right to any Insurance policies and proteed: resulting from damage to the proparty
prior to the acquisition shatl pass to us to the oxtent of the sums securso Ly this Mortgage immadiately prior to the
acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY ; LEASEHOLDS. You shall not destroy, damage or
substantiaily change the property, allow the property to deteriorate or commit waste! It tais Mortgage is on a leasehold,
you shall comply with the provisions of the fease, and if you acquire fes titie to the propdrly, the {oasehold and fee title
stiail not merge unless we agrae tc the merger in writing.

7. PROTECTION OF OUR RIGHTS IN THE PROPERTY, MCORTGAGE INSURANCE. If you fiil to perform the covenants
and agreements contained in this Mortgage, or thare is a legat proceeding that may signiticant', 7. fect our rights in the
proparty (such as & proceading in bankruptcy, probate, for condamnation or to enforce laws or RBug iations), then we may
do and pay for whataver Is necessary to protect the value of the property and our rights in tha proparly. Our action may
include paying any sums secured by a lien which has priority over this Mortgage, appearing in court,.p ying reasonabla
atiorneys’ fees and entering on the property tc make repairs. Although we may taks action under this pavayraph 7, we do
not havse to do so.

Any amounts disbursed by us under this paragraph 7 shall become additional debt of yours secured Ly this Mortgage.
Unless you and we agree to othar terms of payment, those amounts shall bear interest from the date of disbursement at
the rate providad In the Agreement and shall ba peyable, with interest, upon notice from us to you requesting payment.

tf we require mortgage insurance as a condition of making the loan secured by this Mortgage, you shall pay the
premiums required to maintain the insurance in effect untit such time as the raquirement for the insurance terminates in
accordance with your and our written agreemant or applicable law.

8. INSPECTION. We or our agant may make reasonable antries upon and inspections of tha propsrty. We shall give
you notice at the time of or prior to an inspaction spacifying reasonabla cause for tha inspection.

9. CONUDEMNATION. The proceeds of any award ar claim for damages, direct or consequentisl, in connaction with
any condamnation or other taking of any part ot the property, or for convayance in lisu of condemnation, are haraby
assigned and shall be paid to us.

In the avent of a tota! taking of thas property, the proceeds shali be applisd to the sums secured by this Mortgage,
whethar or not then due, with arty axcess pald to you. In the event of a partial taking of the property, uvnless you snd we
otherwiss agree In writing, the sums secured by this Mortgage shall be reduced by tha amount of the proceeds muitipliad
by the foftowing fractiom: {a) the total amount of the sums secured immediately before the taking, divided by (b} the fair
market vaius of the property immediately before the taking. Any balance shall ba paid to you.
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20. ACCELERATION; REMEDIES. Wo shall give notice to you prior to accalaration following your breach of any
covensnt or agreement in uNFFrf to alﬁl on udfder P‘Y\lass applicable aw provides
otherwise). Tha notica shal afi dafiult; i 10 ir e defauit; fc) a date, not less than 30
days trom the date tha notice is given to you, by which the default must be cured, and {d) that failure to cure the dafault
on or batora the date specified in the notice may rasult in acceleration of the sums secured by this Mortgage, foreclosira
by judicial procesding and sala of the propsarty. The notica shall further intorm you of the right to rainstats aftar
accataration and the right to assart in the fornciosure procsading tha nonexistence of a default or any other detanse to
accelaration and {foractosura. it the default is not curad on or befare the date specifiad in the notica, at our option, we
may raquire immediate payment in full of all sums sacurad by this Mortgage without furthar damand and may foreclose
this Mortgage by judicial procueeding. We shall be entitled to coliect all expanses incurred in pursuing the remeadies
pravided in this paragraph 20, including, but not limitad to, reasonabie attorneys’ fees and costs of titla evidence.

21. PDSSESSION. Upon acceleration undar paragraph 20 or abandonmant of the property and at any time prior to
the axpiration of any period of redemption following judicial sale, we {in person, by agant or by judicially appointed
raceiver) shall be entitled to anter upon take possession o} and manage the proparty and to coliect the rents of the
property including thoss past due. Any rents we or the Receiver collact shatll be applied first to paymant of ths costs of
managament of the property and collection of rents, intluding, but not limited to, receiver's feas, premiums on receiver’s
bonds and reasonabla attorneys’ fess, and then to the sums sscured by this Morigage.

22. RELEASE. Upon payment of all sums sacursd by this Mortgage, we shall ralaass this Mortgage without charge to
you. We shall pay any racardation costs.

23. WAWER OF HOMESTEAD. You waive all right of homestiead sxamption in the proparty.

24. TRUSTEE EXCULPATION. 1t this Mortgage is axncutod by an Hlinois land trust, trustes exacutes this Mortgage as
trustee as afores .o, in tha exercise of the powear and autharity conferred upon and vastad in it as such trustae, and it is
axpressly understocd and agreasd by us and by avery parson now or hereaftar clatming any right or security hereunder that
nothing containad barein or in the Agresment securaed by this Mortgage shall be construed as creating any liability on the
trustes personally to par xaid Agraemaeant or any interest that may accrue therson, or any indeblednass aceruing heraunder
or to perform any cover anis sither sxpress or Implied herain containad, afll such liability, if any, being oxpressly waived,
and that any racovery on th.s Mortgage and the agraement ssacured hareby shall be solsiy agsinst and out of the propesrty
hersby conveyed by snfarceinsal of the provisions hereof and of said Agreamant, but this waiver shall in no way affect
tha parsonal Hability of any indi:«d'ial co~maker or guarantor af the Agreament.

Dated: _MAY 4, 2993 = .~

IF MORTGAGOR IS AN INDIVIDUAL: M\_@\» /%

individual MQrtgagor ROBERT G. MUNCE

CEY

Individual Mortgagor ADELLA A.

Othar Owner

STATE OF ILLINOIS )
} S8
COUNTY OF COOK }

i, the undersigned, a Notary Public in and for said County, in e Ftate aforssaid, DO HEREBY CERTIFY that
ROBERT G. MUNCEY AND ADELLA A. MUNCEY, YIS WIFE

personally known to me to be the samea person whosa rnamels) is subscrived to the forsgoing instrument, appeared before
me this day in petson, and acknowledged that THEY signad, ssalec and d-livared the said instrumant as THEIR
frems and voluntary act, for the uses and purposss therain sat forth, incliding the ralease and waivar of the right of

homastaad. Vg A S ae o8

Given under my hand and official seal, this
7 o
/.

[\ _ﬂ .
Commission Expll‘nsf?? '/d‘)'/?gé : _’71“__ .
Notary Public el

day of

IF MORTGAGOR 1S A TRUST: A
not personally but cotaly as trustee as atcieraid
By: a (Title)
ATTEST: - . “ DFFICIAL SegAl "
s (Title) MICHAEL J. BRUDWICK
NOTARY £UBLIGC, STATE OF LLLIKOIS
STATE OF ILLINOIS g MY COMMISSION EXPIRES 2719796
SS
COUNTY OF )

I, the undersigned, a Notary Public in and for said County, in the State afuressid, DO HEREBY CERTIFY that

, Prasident and —
Secratary, respactively, appeared befors me this day in person, and acknowladged that they signed and delivared the said
instrumant as their own free and voluntary acts and as the free and voluntary act of said corpcration, as Trustes, for the
used and purposes therein set forth, and tha said Sacrotary did alsc then and there acknowlaedge
that he, a3 custodian of the corporate ssal of said carporation did affix the said corporato seal of said corporation to said
instrument as his own free and voluntary act, and as tha frae and voluntary act of said corporation, as Trustee, for the uses

and purposes tharein set forth.

Given ynder my hand and official saai, this day of ,

Commission Expires:

Criipank, Feceral Savings Banx Notacy Public

One South Dearborn Street
Chicage, 1L 80803 Page S50t & DPS 1128
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LEGAL DESCRIFTION

PARCEL 1: NQEHQZM\L COP
UNIT NO. 11 N INVERNESS ON TH PONDS TOWNHOME COHDOMINJUN AS DELINEATED ON A

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS AND QUTLOTS IN INVERNESS ON THE PONOS UNIT 2 SUBD1IVI
LOT 11 SCHOOL TRUSTEES' SUBDIVISION OF SECTION 16, TOWNSHIP 42IN03%8N gzﬂgéRIOOF
AND PART OF OUTLOT 1 IN LOCH LOMOND GREENS UNIT ONE SUBDIVISION OF PARTS OF (0TS
11 AND 14 IN SAID SCHOOL TRUSTEES' SUBDIVISION AFORESAID, WHICH SURVEY IS L7
B 1 T L8 B i e

. NTA
ELEMENTS IN COOK COUNTY, ILLINOIS. ¢ INTEREST TN THE COMON

PARCEL 2:

EASEMENTS APPURTENANT TG AND FOR THE BENEFIT OF PARCEL 1 FOR INGRES

OVER PRIVATE STREETS, AS SET FORTN IN THE DECLARATION of CONDGM?NIU% AggnggEgSI’/
AS DOCUMENT 86063691 AND AS CREATED BY DEED RECORDED AS DOCUMENT 87501148,

MORTGASCR ALSO HEREBY GRANTS T0 MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS RIGHTS
AND EASTMENTS APPRUTENANT TC THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATION.

THIS MORTGAGE LS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTION, CONDITIONS,
COVENANTS, ANL GETFRVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS 0F /541D DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN,

THIS RIDER IS ATTACHEL TO.AND MADE PART OF THIS MORTGAGE DATED THIS 4TH
DAY OF MAY y 1993

SYvo9res
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ACCOUNT®

THIS CONDOMINIUM RIDER s made this ________ 4TH ___ deyot __MAY ., 19383
and is incorporated into and shall be deemed to amand and suppiement the Morigage, Dead of Trust or Security Deed (the
“Sacurity Instrument”) of the same date given by the undersigned (the “Borrowaer”} to secure Borrower’s Equity Source
Account Agresment with Citibank, Fedaral Savings Bank (the "Lender”) of tha sams date and cavering the Property

dascribed in the Sacurity Instrumeant and located at:
171 TANTALLON-UNIT 118, INVERNESS, ILLINQCIS &0067

(Property Addvess)
The Property includes a unit in, together with an undividad interest in ths common alements of, a2 condominium project
known as:
THE PCONDS TOWNHOUSE CONDOMINIUM
{N of Candominium Project)

{the “Condominium Project”]. if the owners association or othar antity which scts for the Condominiurn Projact (the
“Ownars Associzisen™ holds titla to property for the banetit or use ot its members or sharaholdars, the Property also
includes Borrower's interast in the Owners Association and the uses, procesds and benefits of Borrower’s intarest.

CONDOMINILM COVENANTS. In addition to the covanants and agreements made ln the Security Instrument,
Barrower and Lender fu ther covenant and agree as foilows:

A. Condominium Obigatians. Borrowsr shall perform all of Borrower's cbligations under the Condaminium Project's
{i) Daclaration or any other documant which creatas tha

Constituant Documents. ',y ‘“Constituant Documants” ara the:
Condominium Project; (it by —"aws; lili} code of regulations; and (iv} other aquivalent documents. Borrower shail promptly
pay, when due, al} dues and assrss nents imposed pursuant to the Constituant Documants.

B. Hazard Insurance. 5o '~ug as the Owners Association maintains, with a generally accepted (nsurance carrier, s
"mastar® or “blanket” policy on the Z.ondominium Project whith is satisfactory to Lendar and which provides insurancs
coverage in tha amounts, for tha pe-iod., and against the hazards Lander requires, including fire snd hazards included

within the term "extended coverage,” then:
i) Lender waives tha provision in Jniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yaarly premium installments for hazard insviance on the Property; and
i} Borrower's obligation undar Uilpoim Covenant S to maintain hazard insurance coverage on the Property is
desmad satisfiad to the extant that the raquired cuvrcrge is providad by the Owners Associafion policy.

Borrowsr shall giva Lender prompt notico of aliy lapse in required hazard insurance coverage.

in the avent of a distribution of hazard insurance sroceeds in lisu of restoration or rapair folowing a loss to the
Property, whethar to ths unit or to common elements, an ' proceads payabls to Borrower are hereby assigned and shall ba
paid to Lender for application to the sums sascured by the Security Instrument, with any excess paid to Borrowar.

C. Public Liability Insurance. Borrower shali take sucn sctions as may be reasonable to insure that the Owners
Association maintains a public liabilty insurance policy acceptableiniorm, amount, and extent of coverage to Lender.

D. Condemnation. The proteads of ahy sward or claim for daris bs, dirsct or consequential, payvable to Barrower in
connection with any condemnation or other taking of all or any part o t'we Property, whether ot the unit or of the common
elemants, or for any conveyanca in lieu of condsmnation, are haraby assigne~ and shail be paid to Lender. Such procesds
shall be appilied by Lender to the sums secured by the Security Instrument as pro ided in Uniform Covenant 5.

E. Lender's Prior Consent. Barrowsr shall not, mxcept aftar noticc tr Lender and with Lender’'s prior written
consent, either partition or subdivide the Property or consent to:

(i the cbandonmeant or termination of tha Condominium Project, aicerit for abandonmant or termination

required by law in tha case of substantisl dastruction by firs or other casualty or inirna cuse of a taking by condemnation

or aminant domain,
{iit any amendment to any provision of the Constituent Documents it the proision is for the express benefit

of Lendar;
(iiil termination of profsssional managemant and assumption of self-managemenl.~{ t'@ Ownears Association;
{iv] any action which would have the seffact of rendering the public liability insurance cuvarage maintained by

the Owners Association unacceptable to Lender.
F. Ramedies. 1 Borrower does not pay condominium duss and assessmants whan dus, than Lendeai may pay them.

Any amounts disbursed by Lander under this paragraph F shall become additiornal debt of Borrower secured by the Secyrity
lnstrument. Unless Borrower and Lendar agree to other terms ot payment, these amounts shall bear interest from tho data
of disbursamant at the Note rate and shall be payable, with interest, upon notice from Lender tao Buorrower requasting

payment.

BY SIGNING BELOW, Barrowaer sccopts and agrees to the terms and provisions contained in this Condominium Ridar.

e W

{Saal) RN,
—Bartowar ROBERT G. MUNW -Borcower
(Seati ((‘Ctdgé. / %La{@céfﬁ (Soall
~Borrowaer ADELLA A. MUNCEY 4 -Borrower
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