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THIS MORTGAGE ("Sceority Tnstrment™) i given on May 1, 1993
Tho morigagor is SAMUETL AXCHLER and VERED AICHLER, HUSBAND AND WIFE

s)l IJ!A%0—605350-8 MORTGAGE . 3//‘

(“Borrower”). This Security Instrumet s given o
LIBER.Y FEDERAL SAVINGS BANK : ’ ’
which is orgenized vl exisling under the lows 0of  the United Statas of Amexica , and whaose address is
ST00 N. _LYNCOLN AVENUE, CHICAGO, ILLINOIS 60659
f / {"Lender"). Borrower awes Lender the principal sum of
/ ONE HUNDRED WRTRTY THOUSAND AND 00/100
Doliars (U.S. § 130,000.00 }.This debt is evidenced by Borrower's nole dated the same dalo as this qccurity
Instrument ("Note”), which preides for monthly poyments, with the [ull debt, if not pald cactior, dus and payable on
Juna 1, 2008 Thig Sceurity Instrnument secures to Lender: () the repayment of the debt evidenced
by the Note, with interesy, und all reaziveas, exlensions snd modifications of the Note; (b) the puyment of all other sums, with
interest, advanced under paragraph 7 to proract the seeurfty of this Security Instruinent; and (¢} the perfonmance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey 10 Lender the following descriocd property located in

COOK County, [llinots:
ILOTS ELEVEN (11}, TWELVE (12), AND THLRTEEN (13) (EXCEPT THE B0UTH SIXTEEMN AND
ONE-HALF {16 1/2) FEET THEREOF) IN BLOCK SEVEN (7) IN KRENN AND DAYC’S DEVONSHIRE
MANOR, BEING A SUBDIVISION OF THE SOUTH HAF (1/2) OF SECTION FIFTEEN (15), TOWNSHIP
FORTY-ONE (41) WORTH, RANGE THIRTEEN (1.} BEAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, PTNH#L10-15-305-035-0000

10S08EE6

which has the address of 9141 N, KOLMAR AVENUE ‘ SKOKIE
[Streetj : tCity)
Nlinois 60076-1615 ("Property Address"):
[Zip.Code] .

ELLINOLIS -- Slm,lc Family -- Fannle Mue/Freddiv Mae U"JII-ORM lI\S’l RUMENT : Fovm 3014 9190 {page 1 of 6 puges}
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Instrument-immediately prior- 10 the acquisition. . .

for the poriods thit LuuluLJqN QWEnE ul\gplﬁll'mu inQuR(Ymhun by, Borrower subjleet 10

Lesuder's sppravel which shall. gof be unccazonably  witiheld, Bonuwe: fuils 0. mmmuiu Lcoverage doscribed uiauvu,
Lender may, at Lender's option, obtain.covernge lo.protect Lender's righs, in the, Prnpcr(y in accordunco with paragraph. 7.
All insurance policies pnd rencwals shall be nt.ccpmblc to Lender and shail include a standdrd morigage clause, Lender
shall have the right to hold the poticies and rencwdls. Tf Lender. requires, Borrower shall prompuy give to Lender all receipts
of paid premiums and’ rcncwai notices, In the évent of lm. Borrower shall give pmmpt nptice 1o (he instirdice mrricr A
Lender. Lender miay minke proal of loss if not madé’ prompuy 'hy Borrowér.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shull be applicd w' rmmmunn or rn.;mir af

‘the Property dumuged, if the restortion -or repair i economiclly Heasibld and Lender's- securlly ' is ' not lessened: IF the

restormtion or repair is not cconomilenlly. feasiblo o Lendor's: security ‘would- be: lessenedd,’ the‘insutance firoceeds whilll be
upplied 1o the sums secured by this Sccurity Instrument, wheéther ar-not then. dug; with any.oxcess pald: to: Borcower, If

.Borrower_abandons the Proporty, or does not.ansyer. within; 30;days .u. notice; from: Leender shat, the: insurance, carricr hus

offered 1o seilo a claim, then Lender may colleet the. insurance proceedts. Lender may use the: proceeds. o repair or restor
the Property .or 10 pay sums. sccured by ltm Sucumy Inslrumcm -whcmcr or not then, dug; ﬂ'hc 30-day. period. w:ll begin
whcn the natice 18 given,. ‘ S R TI

. Unless Lender and Borrower nmcrw:sc uy,ru. In wnumg. Bny upnllcuuun of. prm.u.dq ro pr,mdpul shakl n(;! cauuul ol
po&sl;wuo the due dote.of the monthly payinents -referred (o.in purru,mphs 1and 2 or. chonge: he.amount of tho payments, If
undor paragraph 21 the Property is neyquired hy Lunler,.Burmwu sright to any insurance paolicics and provecds resulting
from dnmage 1o the Property. priot to ths acquisition ;.hull pass, to Lemnder 1o lic extent of. lllu Sty scc.urcd hy this Sceurny

<

4, Qceupancy, Preservation, Muinteoance, and !?ruleclion nl‘ lhe Prupeny; Burruwerh Lunn, Applimthm'

Lcnsuhulrl-c. Borrower shsll occupy, establish,. and uso. e, Property . Borrower's. principal. residence within slxty; days

aftor the exeentidan of this Sceurity Instrumegnt. und shall. continug .gccupy. the Pmpc,rly ns Borrower's-principal rosidonce

. for. oy least vne yewr ulter the date of gecupancy, unlesy Leader otherwise. agrees. in wrlting; which consent shndl, not he

unreasonably withteld, or.unless oxtonuiting clrcwmsiances oxist. wfmh ure:beyond: Borrower's control, .Borrower shnll hot
destroy, damage or.impuir the Property, allow the Property-to deterioraie, or.cominit waste on the Prumrly.-Borwwcr shatl
be in default If any forfriu e action or proceeding, whether civil or criminal,.is beguu that in Lendter's good (ith judgment

“could result in forfeitarc o7 the Property or atherwise materinlly. impair.the lien: creaed by this: Sccugity- Instrument; or

Lender sccurity interest. Bormuwar may cure Such a default and reingtate, as. provided in paragraph, I8, by causing the action

. ar progeeding 1o ‘e dismissd vith o ruling that, in. Lcndcrs good foith; determination, precludes forfeiture of - thc
Borrower's. interest in the Propdrty .or ather naterial imppirmens ol the lien created by this Segurlty Instrument or Lender’s

security interest. Borrower, shall 80 te in defuult i Borrower, during. the, loan, spphcation PrOCess, give materinlly. fulse. or
inaccurate informution or slatements 15 bender (or, (alled jo provide, Lender, with. any, mulcrinl igformation) in-gonnection
witlt the foan ovidenced by the Nale, sy, MHE, hut.not limited to, representations. copeerning Borrower's oceupancy. of the
Property as o principal residence. 1€ this Security lastrament js on-a leaschold, Borrower stintl.comply with-all e provisions

‘of the ease. Il Borrower acqulres Teo title o s Pmpv.rty, the Icasoholt' uml the fee; utle .shall: not rnc:gc unlcbs Lcndt.r

agrees to the merger in writing, -
7, Protection of Lcndcrsnighm in the P;:m' rty... If Bnrmwcr fu:ls u) pcrfnrm mc: wvumnls fuml u},rccmmus

.,Ctllll.lillut in._this Security Instrument, or there 15 4 loged progeeding that may. significantly affect Londer's xights. in . the

Property. (such ns a proceeding in hankmptuy. provye. for condemition or forfeinere or . enforee lnws or rugulnumm).
then Lender may do and poy for whalcver. is necossn y. 1o protect the vilus of:the Propeny.amd Lender's. righis,in the
Property. Lender’s sctlons may inglude. puying ony, sums sezurvsl by o lien which lins priopity. aver this Sccurity, Instrusnent,

-appearing in court, paying resonuble attorneys’ fees and cniepng on the Frupcny to.make. rcpmrs Allhqu;,h Lwdcr may

take action undes this paragraph 7, Lengder, tlues pot have 10 du*. Ao
Any amounts disbursed by Lcndcr under . this paragraph Y ooxil bccumc .lddluon.ll dchl 0!' anrrowcr .sccu:cd by u:m

. Security Instrument. Unless Borrawer gird Lender agree 1o other(terins of payment, meac amaunty shall.heae: {nterest from

the dote’ of disbursement at lhc Nute mtc and. shalt be puyubla, Anh iﬂlcrce.l, npon nnllu, from Lender, o' Borrawer

requesting paymet. . e
8. Mortguge lmuranr.e. If Lcm!cr rcqulrcd mungugc m:.umnc,c u: n mmhtwn ‘af makmg ﬂlmluun acqurcd by lms

_.‘Sccunly Instmmr'm. Bo;ruwcr shall pay the premiums requqc(,l, W majaajn the mortgm,,e insurance in cffect. I, for any

reason, the’ mongn;,c Insurance coverage. rcqlurnd by, Lcndc; }rlpse,slor -cea .t,s t3 bein, seffect,. Bonuwcr shall, pay. the

N prcm:ums ‘required, to, obtain coverage. substaniially cquwulcnt {0 ihc mqugwo {irsurance, previously in ‘.ffecl ko cost

substantially cquwah.m. 1o the cost 1o: Borroyer, of; the. mongagg msumncc previcasTy in cffcct, from an. allumulc mortgage
ingurer approved by Lender, IF substanilally equivalent MOrgage iNsurance COveray? i fctavailublc. Horruwcr t.hall pay o
Lender cach manth a sum cqual 10 one-twelith of the yeacly, mxirigpgt. insurange premiain ocing, p,ml byp,Borrnwcr when e
inghirarice, coverage lapsed or. censed, 10, he in cffect. Lender. will accept, use and retain it esc payments us g, Joss reserye in

:_licu of mortgngu insurance, Loss reserve. paymenls may . nq, tgngcr be, ;'cquu:cd .al, lhc ontion, ot Lcudcr. If ‘motigage

amurunw coverage, (in the mnoum nnd for: the FbﬂQd that Lcn er rcqujrca.) prpvuicd hy m,lnaurcr nppmch by Lender

" ggain becomes available and is obtaincd. Bugmwcr shall’ pay glu. premiums, n.guucd o maintan 1norgage, Jinsursnce, in

"effect, or to provide n loss reserve, until, the, rcqulremcnl I‘or mortgage insuragce, cnds in e, ARZe, wnl.h any wrilien

ngréement bétween Barrower and Lender of upplicable Ty, .0
9. Inypection, Lender or'its uy.nt may muka rcm-nuuhlr ehiricy uporl nnd mspccuons of] lhc !‘w mrty. Lundcr ‘shal

. give Borrawer notice at thc time of or prior. o an. mspcctiml spcc:f ying rcusonublc cuuse l‘or ithe inspe&.uun .

10. Condemnuliun. .’ The procecds of dny awacd or leqt I‘q; [damages, diedct or cuns&.qucmiul \n an'lcction wml

ITEW umn_n guznz; . Foem 3014 9/%0 {page Jaﬂ‘ i pages)
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TOGETHER WITH all the improvements now or hereafler ereeted on the property, and all cascinents, appurienances,
and fixturey now or hereafter g part of the property. All replocements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred (o in this Sceurily Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hercby conveyed and has the right o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title o the Property against all clums and demands, subject to any
encumbrances of record,

THiS SECURITY INSTRUMENT combines oniform covenants for nstional use and non-uniform covenants with
limited variations by jurisdiction 1o constitute o uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal ond Interest; Prepnyment and Late Charges,  Borrower shall prompdy pay when due the
principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or o u wrilten waiver by Lenders, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, uniil the Note is paid in {ull, a sum ("Funds”) for: {a) yearly
wxes and ussessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold
payments or grovns rents on the Property, il any; (¢) yearly hazard or property insarance premiums; (d) yearly flood
fnsurance premivms, 1 any; (¢) yearly mortgage insurance premiums, if any; and (£} any sums payable by Borrower 1o
Lender, in accordanice with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums, These
ilerms are colled "Esceow Jens,” Lender may, at any tme, coliect and hold Funds in an amount not o exceed the maximum
amount a lender for a federalis. related mortgage loan may rcqmrc for Borrower's escrow account under the federal Real
Estate Seilement Procedures Act of 1974 as amended from time 1o time, 12 US.C. § 2601 e/ seq. ("RESPA"), unless
another faw (at applies (o theCands sets 4 lesser amount. 1f so, Lender may, a1 any time, colleet and hold Funds in an
amount not (o exeesd the lesser amourt. Lender may estimate the amount of Funds due on die basis of current dats and
reasonuble estimages of expenditures o1 future Escrow ltems or otherwise in accordunce with applicable kaw.

The Funds shall be held in an insliwzion whose deposits are insured by a federal agency, instrumentalily, or entity
(including Lender, if Lender is such an instietizia or in any Federal Home Loan Bank. Lender shall apply the Funds o pay
the Escrow ltems. Lender may not charge Borrgwer for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow llems, unless Loender pays Borrower inferest on the Funds and applicable law permits
Lender to mutke such a charge. However, Lender mmay require Borrpwer 1o pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Uniess an
sgreement is made or applicable faw requires interest to Le-peid, Lender shall not be required 1o pay Borrower any interest
or earnings on the Funds. Borrower aml Lender may agree incwriting, however, that interest shalf be paid un the Funds,
Lender shalt give 1o Borrower, witheut charge, an annusad accoutingeaf the Funds, showing credits and debits to the Funds
and the purpose for which cach debit 0 the Funds was made. The Funds are pledged as additional security for all sums
sectired by this Security Instrument,

If the Funde held by Lender exceed the amounts permitied to b held-by applicable law, Lender shall account o
Borrower [or the excess Funds in accordance with e requirements of applcable 'aw, If the amount of the Fands held hy
Lender a1 any time is not sufficient 1o pay the Eserow Items when due, Leaderiosy so notify Borrower i writing, and, in
such cuse Borrower shall pay 1o Lender the amount necessary o make up the dd";‘icucy. Borrower shali nuke up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Sccurity Ingtrament, Lender sha.) prempty refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sclf the Property, wender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender a1 the time of acquisition or salg/as o credit against the sums
secured by this Seenrity Instrisment.

3. Application of Payments. Unless applicable law provides otherwise, all payments receiverd by Lender under
paragranhs 1 and 2 shall be applied: firsl, to any prepayment charges due under the Note; secand, to amGins payable under
paragraph 2; third, Lo interest due; fourth, to principat due; and lasi, o any late charges due under the Note.

4, Charges; Liens, Bomower shall pay all 1axcs, assessments, charges, fines and impositions aiiribuible w0 the
Property which may attain pricrity over this Security Instrument, and leasehold payments or ground rents, if 2ny, Borrower
shall pay these obligations in the mannar provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment, Borrower shall promptly fumish 10 Lender all notices of wrounts o be paid
under this paragraph. If Borrower inakes these payments directly, Borrower shall promptly fumnish 1o Lender receipts
evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless Borrower: (a) agrees
it writing to the payment of the obligation secnred by the lien in @ manner acceptable to Lender; (b) contests in good fuith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie
prevent the enforcement of the licn; or (¢) secures from the holder of the Jien an agreement salisfactory 10 Lender

: subordmauru, the lien to this Security Insirument. I Lender determines that any part of the Property is subject {0 a jien
“which may atiain priority over this Securily Instrument, Lénder may give Borrower a notice identifying the licn. Earrower

shall satisfy the fien or take one or more of the aetions sct forth above within 10 days of the giving of natice,

* 5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insurcd against Inss by fire, hazards inclyded within the term "extended coverage” and any other hazards, including
floods or fiooding, for which Lender requires insurance. This insurance shall be mainiined in the amounts and

“ITEM 1878L2 {9202) Form 3014 990 {page 2 of 6 peges)
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upplicabic law may :.pcmL‘!rNsQJu) En«l -@:l ALHYQ;QIREI chr of sulo confained in this

Security Instrument; or (bY entry of a Judgment enforclng this Secarity Instrument, Those, cnndil.iolw are that Borcower:. ()

_pays Lender all sums whigh dien. woukl be duo:under thiy, Sccurity. Insrument and. the: Noie g if.no. aeeelemtion had
-occurred: (b) cures any. defauit of any. other, covenamts or agreements; (G).payes all .expenses incurred. in enforcing this
Security. Instrument, Anchwding, but. not;limited {0, roasonable attorneys’ fees;. and | (). tukes such action as Lemler. may
-reasonably reguire to assure -that the !;cn of .this : Sceurity, Instrument; Lender's rights. in-the: Properly and Borrower's

obligation to pay. the sums sceured by. this Security Instrunent, shall continue unchenged. Upon reipstatement. by Borrower,

‘this Security Hsstrumient.anid .the abligations, secureg. hereby shall remain fully elfective,as. if nq, uu.clumttun lmd owurrcd

Howevecr, this right to reinstate shall,not apply in-the casc of acceleration under. pnmgmph 17, . -
1%, Sale of Note; Change of Loan:Servicer. The,; Note,or. 0, pastiat interest in, the Noig (lmwlhcr WIIII lhh Swumy

'['lwtrumcnl) may ba sold pno or mars times without pﬂﬂl’ noticy. io Borrower, A sulp may result in o chungs.jn, e, entity
-{known pg the "Loan Servicer”) that collects monthly payments due andor-the Note ind this Secority Insteument. There also

muy be one or more changes of the Loan Scrvicer unrelated to n sale of the Note. If there is & choange of the Loan Seryicer,

.Borrower will be givon wrilton. notics of the change in, accordiinee, with paragraph. t4 above and, applicable Jaw. ‘The notice

will state the name and address of, the new, Loan Servicer and the: nddress to Whl ll paymr'ms hlwul(l be made.. The notice
will also, contain any other information required by, applicable law.. ... . .. I
20. Hozardous Substances.  Borrower shall not cause or permii the pwscrw. lIbL, d:sp(}u.\l. .-tum‘u,,c. or: rclcabo of any
Hazardous Substances an or in:the Property.. Barrower shell not oo, nor atlow anyone. else - do, anything affectng the
Property thm ts.dn violntion of any. L‘.nv!runmcnuxl Law. The preceding two sentences shatl-not apply. . the presence, | usc, or
storoge on the Property of small quimum.s of -Hazarlous, ub\mu.s that. t\m.guncmliy rucog,nl/ed to. he. upnmpruic. o

. normal residential uses und to mainienance of the Pmpcrty. e e

Borrower sholt promptly give Lender wrilten, potice of any., uwuugqt:un' :_l:um, dcmmd lawqull. or oﬂ\cr ucl.mn by ﬂny

j governmental o7 repulatory apency or, private pixty. invotving the Property and any Hax.a:doqs Substance or. Environment)

Law, of which Bumrower. has. actunl knowlecdge., IT Borrower fenms, or. is natilied by, any. ,g@vmuncnml or regulatory
autharily, thi any cemavnl, gr other remedintion of.any. Hauurdpu.; Substance affecting the Properly: is nocessary,; qumwu
shall promptly take 1d p2cessary rcmulu-l actions in nccordance with. Environmental Law, - .

As:nsed in this purdgr i 20, “Hozurdoua Substanges”, are those subsiances defined. ns wyxic ur lumudm;u aul;sumr.t..s hy

. Environmental. Law aau-2r-following substnees: guwlinc.. keroseno, ather {lammabic, or oxicipowrolotm products, toxic

pcsuudu. and herbicides, ‘volanile solvents, mnlcrial.s cuntuining asbestos or formaldehyde, and radinaclive muterinls, . As
uyed in this. pnrungh 20, “Envicgnmental Law” teans - fcdcrnl laws und: qu nf tho Jtnnstliv.umt whc.w lhc Pruputy i.s
calth, sufccy. af environmental. pratection. . : T .

NON-UNIFORM COVENAMNTS, Bortower arkl Lender ﬁulhur (.uvuu\ut uml ugrcc ns l'ollows. A

21, Acceleration; Remedles. Leaarr ahall:give notige. to Barrower prior to, acceleration mnowAnu llm ruwur ]
brench of any cavenant ov agreemen? in this Security Instrument (bt not prior to acceleration under puragruph 17
unlews applicable law provides othorwise), The natlce.slmll gpecify;. () tha default; (B) the actlon required ta cure the
defualt; (c) a date, not Jess than 30 duys (rom the date the notige Is glven to, Borrower, by which the default must be

. cured;.and (d) that fMilure to cure the detonit =a or before the date specified in the notice may. result in acceleration

of: the sums secured .by this Security Instruiner.t. funclu.sure by judicial. procevding. and sale of the Property. The
notice shall further inform Borrower, of the..right *o relnstaic: after. accelerntion and_the rii,ht te: asyert: in, the
foreclosure proceeding the non-existence. of a.wwioull . or, any other. defense of Borrower . to lu.ct'lerutmn and
foreclosure. IF the default is not cured an or befare he date spetii‘iéd in the nutice, Lender at;its option may, requive
immediate ppyment_in full of all sums. secured by this Security : Instroment ,without l‘urlhcr demand and may

" foreciose this Security Instrument by judicia), proceeding, Lendl.'r shal] be cnutlul 40 collect all expenses Incurred in

pursuing the rtmedics provideéd in this parngruph 21, in¢’aa'ng, but m)t Tintited 10, reusunubh. utlurm:,y*i fees pnd

costs of title evidence. | ber

22, Release, Upon payment of au sums. Secured | by llus vant.y Inslrumcm. Lcndcr‘,shall rclwsc lhis Sccunty
Instrument without charge o Borrower, Borrower shall pay nny recordar on costs, e e

. 23, Walver of Humc:,tuul. Boarrower waives sl right of humcstcrd ,a‘mpuon in ,lhc Prqpcny e
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any “condemnation or ofher wking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid w Lender,

I the event of a total wking of the Property, the proceeds shall be applied o the sums sccured by this Seewly
Instrument, whether or not then due, with any cxcess paid to Borrower, In the cvent of a partial taking of the Property in
which the fair market value of the Property inunediately before the (aking is equal to or greater than the amotnt of the sums
sccured by this Sceurity Instrumen? immediotely before the iaking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following
Fraction: (n) the tota} amount of the sums secured immediately before the tking, divided by (b) the fair market value of the
Property immediately before the taking. Any bakance shall be paid to Borrower. In the cvent of a partial aking of the
Property in which the fair market value of the Property immediaiely before the taking is less than the amount of the sums
sceurcd immediately before the taking, unless Borrower and Lender otherwise agree in writing or unfess upplicable Jaw
otherwise provides, the proceeds shall be applicd 10 the sums secured by this Security Instrument whether or not the sums
are then due,

© . II the Property is abandoned by Borrower, or if, after notice by Lender 10 Berrower that the condemnor offers 10 make
an award or settle a claim for damages, Borrawer fails 10 respand to Lender within 30 days after the date the notice is given,
Lender is authzrized to collect and apply the proceeds, at its option, either to restoration or repair of the Propeity or to e
sums secured by this Security Instrument, whetlier or not then due,

Unless Lender and Borcower otherwise agree in writing, any applicatior of proceeds s principal shall not extend or
postpone the due dme ei tie monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrawer Nut iiel<ased; Forbenrance By Lender Not a Waiver,  Extension of the tme for payment or
modification of amortizaten «i-the sums secured by this Securily Instrument prasted by Lender 1o any successor in interest
of Borrower shalt not operate o release the lability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required (0 commeice proceedings against any successor in interest or refuse 10 exiend tme for payment or
otherwise modify nmortization of the ‘ums sccured by is Securily Instrument by reason of any demand made by the
‘original Borrower ur Borrower's successors in interest. Any forbearance by Lender in exercising any right or semedy shall
ot be a waiver of or preclude the exercise 74 any right or remedy,

12, Successors and Assipns Bound; Joing nad Severat Linbility; Co-signers.  The covenants and agreements of this
Security Instrument sholl bind and benelit the secesssors and assigns of Lender and Borrower, sobjevt 10 /e provisions of
paragraph 17, Borrower's covenants and agreements saall be joint and several, Any Borrower whe co-signs this Security
Instrument but does not execule the Note: (1) is co-sigaing this Security Instrument only 1o morlgage, grant and convey that
Barrower’s interest in the Property under the terms of this Securily Instrument; {b) is not personally obligated to pay the
sums seeured by this Security Instrument; and () agrees tet Lender and any other Borrower may agree (o extend, modily,
forhear or make any secommodations with regard to the wears of this Security Instrument or the Note without that
Bortower’s consent,

13, Loan Charges, 1f the Joan secured by this Sccurity Insimvnsat is subject 10 o law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other {ooi charges coliected or w be coliecied in connection
with the loan exceed the permitied limits, then: (a) any such loan charge shall hereduced by the amount necessary o reduce
the charge to the permitted limit; and (b) any sums already collected from B rrower swhich exceeded permitted himits will be
refunded to Borrower. Lender may choose 1o make this refund by reducing e pircipal owed under the Note or by making
a direct payment 1o Borrower. Il a refund reduces principal, the reduction will be weted a5 a partial prepz yment without any
‘prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall e given b delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. Thie rotice shall be dirccted 10 the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class inail to Lender's address staed herein or any olher address Lender designates by noucs'wBomower, Any notice
provided for in this Securily Instrument shall be deemed to have been given to Borrower or Lender vinen given as provided
in this paragraph. .

15, Governing Law; Severability, This Security [nstrument shall be governed by federal law wrc ihe law of the » X
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instruinent or the Note C«J
conflicts with applicabic law, such conflict skall not affect other provisions of this Security Instrument or the Note which 2]
con be given eflect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are cf
declared 10 be severable, %

16. Borrower's Copy. Borrower shalt be given onc conformed copy of the Note and of this Security Insirument, E’D

17. Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any interest
in it is sobd or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural person) [
without Lender’s prior wrilien consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lendes excrcises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of
not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by
thig Security Instrument. If Borrower {uils to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitied by this Securily Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate.  1f Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the carlier oft (a) 5 days (or such other period 4s

ITEM 1876L4 (9202) FForm 3013 9/90 (page 4 of 6 pages)

Greal Lakes businese Forme, Inc. 1N
To Duder Call: 1-B00-£30-0383 [ TAY Gro-7ot 1134




. UNOFFICIAL COPY

24, Riders to this Security Instramend, 11 one or moro ridors aro executed by Borrower and recorsded togethor with
thin Sceurity Insrument, the covenants and agrecments of cugh such rider shull bo incorporited dnto and shatt amend and

supplement the covenunis ail agecomenty of this Securty Instrument as it the rider(s) were o part of (his Sccurlly
Instrument, [Cheek npplicable box(es))

: Adjustable Rate Rider : Condominium Rider ‘ l:l I-4 Famity Rider

: Graduated Puyment Rider : Planned Unit Development Rider D Riwcckly Puymenlt Rider
: Balloon Rider ' : Rate Improvement Rider D Second Home Ridcr'
: Other(s) [specify]

BY SIGNINT RELOW, Borrower accepis and agrees 10 the terms and covenanis contained in pages 1 mmugh 6 of thu.
Security Instrumescand in any rider(s) exceuted by Borrower lmd recorded with 11,

Wineds: Wilness: _ ’
(Scal) (Scal)
SAMUEL J\ICHLER

-Buorrower VERED A LER Borrowee -

e (Scal) - o (Sea)
-Lriower )

-=Horrower

STATE OF ILLINOIS, Countyss:  COOK

N(}-Vlu—{ L K—9/}/"Q— </ .a Notary Public in and for said county ond stote,

do hereby cenify that SRMUEL AICHLER and VERED AXCHLER, HUJIBANT. AND WIFE

OS09EES

» personally known 1o me 1o be the same peesznts; whose name(s)

subscribed W the foregoing instrument, appearcd before me this day in person, and adknuu. ledged that THEY

slgncd
and delivered the said instrument ag THEIR free and vulumary ack, for the Lass 2l purposcs therein set
forth, HL | -
B  Given ander my hogd g o{fictt seal, his é"‘ T dayof _. o ((C{S

My Commisslon expirt "OFF"?W. SEAL™

¥ E Neyss
Katary Publ'c, Stat
My Commission Expires it?;uat 5 1085

Wzﬂn

- : - Notary Fublic
.MU&\Q:TMS instrument was prepaced by Q‘W‘ﬁ“” : o

{Nome) Ll\bl’/\“-b @dl/ﬂ-‘o &Uﬂkofj

{Address) 5190 Nleli\ T-O/#‘L HV‘Q.
chicaqo (L 60654
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