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payments may no longer be UrN!@Ex}EJIt@iI AJL\& ill@]@'BLMHH: smount und for the period

that Lender requires) provided by an insurer epproved by Lender again becomes availuble and is obtsineJ. Borrower skell pay
the promiuma required to maintain mortgage insurance in effect, o7 to provide a foss reserve, until the re irement for mertguge
insurance ends in aceordance with any written agreement between Borrower and Lender or applicable 12 v.
9, Inspection. Lender or ils agent may make reasonuble entries upon end inspections of the Froperty. Lender shall give 8
Borrower notice at the time of or prior {0 un inspection specifying reasonable cause for the inspection. h
10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with zny £
condemnation or ather taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned % o
sbull be paid to Lender, YRl
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrumenty (N :
whether or not then due, wilh any excess paid to Borrower. In the event of a partial taking of the Property in which the fgghy (W
market velue of the Property immediately before the taking is equal to or greater thun the amount of the sums secured by i &
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (u) the toseh
amount of the sums secured immodiately before the tuking, divided by (b) the fair market value of the Property immediatt
before the Iaking. Any balance shali be paid to Borrower, In the event of & partial taking of the Property in which the fair
market value of tlie Pioperty immediately hefore the taking is less than the amount of the sums secured immediately before the
luking, unless Borrovier and Lender otherwise agrec in writing or unless applicable law otherwise provides, the proceeds shall o
be applied to the sums cesarad by this Security Instrument whether or not the sums are then due. a
~ If the Property is alinosned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an o
award or settle 4 claim for deringes, Borrawer fails to respond to Lender within 30 days after the cate the notice is given,
Lender is authorized to collect ani” arply the proceeds, at its option, either to restoration or repair of the Property or 1o the sums
secured by this Security Instrumen!; whether or not then due.
Unless Lender and Borrower otherviss agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,
11, Borrower Not Released; Forbearas'ce By Lender Mot a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security instrument granted by Lender to any successor in inlerest of Borrower shall
not operate to releasc the liability of the original Borcoveer or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interes? i refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasou of any demand made by the original Borrower or Borrower's
successors in interest, Any forbearence by Lender in exercizing any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.
12, Successors and Assigns Bound; Joint and Several Liztatily; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Burrower's covenants and agreements shall be joint and eoveral. Any Borrower who co-signs this Security
liistrument but does not execute the Note: (1) is co-signing this Security Insirament only to marigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument,[b)is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrotwee may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security instrument or the Motr without that Borrower’s consent. B
13, Loan Charges. If the loan secured by this Security Instrument is subject to a lkw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to b collected in connection wilh the
loan exceed the pernitted limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permiticd iisuts will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Noie or-by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any
prepayment charge under the Note,
14. Notices. Any notice to Borrower provided for in this Security lnstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or uny other uddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shail be deemed to have been given to Borrower or Lender when given as provided in this puragraph.
15. Governing Law; Severahility, This Security Instrument chall be governed by federsl law end the law of the '
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be .
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared -
to be severable.
16. Borrower’s Copy. Burrower shall be given one conformed copy of the Note and of this Security Instrument.
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RECORD AND RETURN TO: g;‘
'R. J. FINANCIAL SERVICES, INC.
3365 N. ARLINGTON HEIGHIS, #F

ARLINGTON HEIGHTS, IL 60004

24, Riders to Pas Security Instrument, If one or more riders are executed by Borrower and recorded together with this
_! Secunty Instrument, the ~ovenunts and agreements of euch such rider shall be incorporated into and shail smend and supplement
the covenunts and agreerients of this Security lustrument as if the rider(s) were a par! of this Secunity Instrument. -
[Check npplicahle‘ box{es)]

 [xx] Adjustable Rate Rider [ condominium Rider [__J 1-4 Family Rider
Graduated Payment Rides {__| Plunned Unit Development Rider L] Biweekly Payment Rider
L-_] Balloon Rider [ Rate Improvement Rider [_1Second Home Rider
[Iv.a. Rider (] Othier(s) {specifyl

BY SIGNING BELOW, Borrower accepits and agrees {4 thy 1en11s and covenants contained in this Security instrument and

im uny rider(s) executed by Borrower and recorded with it /
W:tneqse‘; MJ - - A
—_ & 4
A : 5535 5% (Seal)

"‘?éﬁ Coukn a@e‘ o
W(_,Q. Y s qml Seanty Number

pir e, Lffﬁ? Wiy A-SP-EMHG (Seal)
CLAUDIA CIRRINCTONE Borrower
Socizl Security Numoer

(Seal) . (Seal)
K : -Borrower -Borrower
Social'Sécufity Number Social Security Number
STATE OF OES, ( .\‘ C-'t"@FL/ County ss:
1, \AL Jl‘&‘b “~ , a Notary Public in and for said county and staie do hereby certify

that -
CIRO CIRRINCIONE and CLAUDIA CIRRINCIONE, HUSREND AND WIFE

, personally known to me to be the same person(s) whose name(s}

' subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that T hey
signed and delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this  26th dayof April — , 1993
My Commission Expires: | () — \\ q év C "\«r Q_ t\—;&? )\{L 7\/\
| Notary Publig
‘ OFfCiAL SEAL

.o LAURIE BARTON
This Instrument was prepared by: R. J. FREEDKIN NOTARY PUBLIC STATE OF ILLINOIS
m.smm 101} Page 6 of 8 MY COMMISSION EXP. OCT. 11,1936 (m 3014 9/90
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ADJUSTABLE RATE RIDER Loan ID: 3387271
{2 Year Treasury Index-Rate Capn -Fixed Rate Conversion Option)

v

THI.S ADJUSTABLE. RATE RIDER is mnde lhls ' 26th day of April ,19 93 ,andlis
incorporated into and shall be deemed to amend and supplemcnt the Martgage, Deed of Trust or Securlty Doed (the
“Securlty Instrument”) of the sume date givon by the undunigned {the "Borrower") to securc Borrower's Adjustable Rute '
Note (thC“NO‘Ou) 10 R, J. FINANCIAL SERVICES, -nn- .

{the "Lender") of the same date and covering the properly described

in the Sccurlty lnsl:rumcnt and located al;

1537  SANDBURG DRIVE, SCHAUMBURG, ILLINOIS 60173

DR |

-« |Broperty Address| . . : , oy

THE NO I‘E. CON'I‘AINS PROVISIONS ALLOWING FOR CHANGES IN !'HF lN’l‘EREST RATE
AND THE' MONTHLY PAYMENT. THE NOTE ‘LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN: CHANGE AT ANY ONE TIME AND THE MAXIMUM-‘RATE -
THE BONROWER MUST PAY. THE-NOTE AISO CONTAINS THE OPTION TO CON’VERT THE' :
ADJUSTAFR L'E RATE TO A'FIXED RATE: - s

Additmna! s enan!s. 1n additian to the covenants and agreements mads. in the Securlty Instrumeat, Borrower nnd
L.cndcr furiher cove nr 0’ nud agree as followa. . . . .
A.ADJUSTABLE FATE AND MONTHLY PAYMENT CHANGE.S S

The Note provides (e an initial interest rate of .. .. 5. 250 . % Tha Nute provudcs l’or chnngcs m the
adjustable interest rate ana e momhly pRymonts, as fnliowﬁ: s s .
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMI"NT CHANGES

[

(A).Change Dates L re C e Loy ;.-'; .
The adjustable interest rate 1 v 510) pav mny chnnge on the first day ot - May ' ~ »19 "94 Landon
that duy cvery 12th month thercafter. /tHach date on which my adjustable interast rate could chnnge is eatled a ,‘fChp_ngg:
Date." . . G e ‘.' . , v . ) B
(B) The Index’ '

Beginning with .the first Changc Dnte, my vdjusmble intetest mte wlll be bnscd on np lnd::x. Thc "lndex" is the wcckly
average yisld on United States Treasury securitics adjvated to a constant maturlty ‘of 1 yenr, ns ‘made available by the Federal
Reserve Board. The most recent Index ﬁgure avitiiatie as of, tha date 45; days beford each Change Date is called the "Current
Index.”

. Itthe Index is no. longnr avnil&blc, thc Notc Hnldcr will ::hoose a ncw index thnt is bnscd upon compurablc mformatmn.
The Note Holder will give me notice of this choice‘ SN Y o . & .

(C) Calculatmn of Changes e ) ) .

Bcrorc cach Change Date, thc Note Holdcr wi!l alculnte n v rc.-v mterest mra by ndding S e e W -

percent-gc pgmt(s) ( v (2 750 o %) to thc Currcm Indux. 'I‘hc Notc ‘%"
Hu\dcr witl then ruund the rcsult of this addition to the ncarest one-el‘.,m of, one percantage ‘point {0, 125%) bubjcct to the >k
timits stated in Section 4(D) betow, this roundcci amount will be my new [nte est -ate until the next Changc Datc e Yy

Thc Wotc Holder will then dctcrmmc the nmount of the monthly pnymem ). mt would b‘. uu[ﬁclent te repay thc unpmd o

equal paymcnts. The result of this mlculation wﬂl bc the new amount of my muntl.“r p 'n-cnr
(D} Limits on Interest Rate Changes .

The interest rate I am required to pay ot me}Change Datc w{ll nol be grnatcr thm. O\ 7.250° ' %o or 3
less than .~ 3. 250 ' %. Thoreaftor, my adjustablc interest tate will novar be facrensed or decreased on any smglc
Change Date by more than | . o,
pcrccnmgc pdmt(s) . L 2. 000 L %) &om the rate ot mtercst I hnve bccp s n~ for thc prcocding 12
months. My intersst rate will never bo greater lhnn Ce . 250 ‘%, which Is calied the )m‘ ‘mum Ras,” . . s

(E) Effective Date of Changes . . .. ’ o

My new interest rate will become cfrectwe on’ each Change Date. ! wil! pay the amount of my ndw.nonthly’ poyment

begloning on the first monthly payrnent date afier the Chnnge Date until lhe amount of my menthly payment chnngcs ugnin.
(F) Notice of Changes - :

The Note Holder will detiver or, mml to me. a nouce of nny changes m my ad;ulmblc mtcrcst rato and thc amount of my
moathly paymeat before the effective date of any change.. The.notice will, include inl'ormauon required by law to be givcn me
and also the title and telephone number of a persoa who wlll answer.any question 1 may hqve rcgardmg the noticc‘ )

B, FIXEDINTERESTRATEOP’I’ION BRI

. The Note prcvid»-s for the Borrower’s option to convert rro;n an adjustab]c inlercst ratc with imerest mte llmits tn a ﬂxcd
mtctcstratc,nsmlluws. . L i e e T -
5. FIXED INTEREST RATE. CONVERSION OPTION ‘

- (A) Option to Convert to Fixed Rate

Lhave a Conversion Option.that I can exercise unless Lam in default or this Section 5(A) will not permit me to do so, The
“Conversion Option” is.my option to convert the intorest rate . am required to pay by this Note from an ndjusmblu rate with
Interest rate limits to the. [Mixed.rate calculated under Section S(B) be!ow. R PR I S 1 B R R

MULTISTATE CONVERTIBLE ADSUSTABLE RATE RIDER-Single Family—1 YurTrmm’ {ndex—Farnle Moe Uniform Instrsment Form 31181/89

Form 4219 (§903) {page 1 of 2 pages)
AAUAILIG 450 DYNATEK .
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