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HOME BAVINGS 6F AMERICA

LOAN SERVICE CENTER

P.O. BOX 50015

CITY OF INDUSTRY. CALIFCRNIA 91716-0015

~

ALL NQTICES TO LENDER SHALL BE MAILED
93%0250 OfR DELIVERED TO THE ABOVE ADDRESS.

Mortgage and Assignment of Rents
LOAN NG. 1557446-0

This Morigage, made this 5th day of MAY, 1993 , batwaen ;7"'

CHARLES D. STACE AND DIANE L.. STACE, HUSBAND AND WIFE ;’/ﬁ

47

herein called BORROWER, whose addreas is 1018 NORTH 1ZTH AVENUE
{number and street}
MELROSE “ARK IL 60160
{cion {state) (zip code)

and

and HOME SAVINGS oF AMERICA ~SB. a corporation herein called LENDER. whose address is 4900 Rivergrade Road, lrwindale,
California 91706.

WITNESSETH: Borrower hersby granty, cooveys, mortgages and warrants to Lender the real property legaliy described as

vollows:
LOTS 1 AND 2 (EXCEPY THE WEST 56 FEET OF LOTS 1 AND 2 TAKEN AS A TRACT) INMN BLOCK ZZ2 1IN

HENRY ULLRICH'S PIONEER ADDITION 10 MELROSE PARK, BEING A SUBDIVISION OF BLOCKS 11 AND
14 TO 34 BOTH INCLUSIVE, ALL IN-S. Ry HAVEN'S SUBDIVISION OF LOT 2 IN SECTION 3,
TOWNSHIP 39 NORTH, RANGE 12 EAST 1F THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS
COMMONLY KNOMWN AS 1018 NORTH 12TH AVENUE, ~MELROSE PARK, IL. 60160

GEL

PTN: 15-03-433-027-0000
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Together with alt intereat which Borrawer now has or may hereaftar acquire in or to saig property, andinand to: alall easemeants and rights
of way appurtenant thereto; and (b) all buildings, structures, imorovements, fixiures and appurtenances now o rrceaflter pltaced thergon,
including, but not limited to, all apparalus and agurpment. whether or not physically aflixed to the fand or any ralding, used to provide or
supply air-cooling. air-conditioning. heat, gas, waler, light, power. refrigeration. ventilation, laundry, drying, dishwrshing, garbage disposal
or other services: and all waste vent systems, anlennas, pool equipment. window caverings, drapes and drapety r5ds, carpeting and tioor
covering, awnings, ranges, ovens, water heaters and attached cabinels; it being intended and agreed that sucht.mj be conclusivefy
deemed to be affixed to and to be part ot the real property that is conveyed hareby: and(c} alt water and water righis (whethear or not
appurtenant). Borrower agrees to execute and deliver. from lime to time, 3uch turther insiruments as may be requesied by l.ender toconfirm
the lien of this Moartgage on any such properties. The proparties conveyed to Lender hereunder are hereinalter referred to as

“guch property.”
The Borrower absofutely and irrevocably grants, transfers and assigns to Lender the rents, income, issues, and profits of all property

coverad by this Mortgage.
FOR TIHE PURPOSE OF SECURING:

(1} Paymeniofthesumof$ . . 150,000.00
note of even date harewith and having a tinal maturity date of MAY 10,
payable to Lender or order, and all modifications, extensions or renewals thereof. (2] Payment of such sums as maybeincurred, paid out, or
advanced by Lender, or may otharwise be due to Lender, under any provision of this Mortgage and all moditications, exterisions or
renewals thereof. {3} Performance of each agreement of Borrower contained herein or incorporated herein by raterence of containgd in
any papers executed by Borrawer relating to the lcan secured hereby. (1) Perdormance, if the loan secured hereby orany part thereol isfar
1he purpose of constructing improvements on such property. of each provision or agreement of Borrower contained in any buitding fgan
agreement or cther agreement between Borrower and Lender relating to such property. (5) The pertcrmance and keeping by Rorrower of
gach ot the covenants and agregments required to be hept and performed by Barrower pursuantto the tenns of any lease and any ana all
other instruments creasing Borrower's interest in or delining Bortower's rightin respect ta such properly. (6) Compliance by Borrower, with
sach and every manetary grovision 1o be perfermed by Borrower under any declaiation of covenants, conditions and restrictions pertaining
to such properly or any declaration of condominium ownership and upon written reques! of Lender. the enforcement by Borrower of any
covenant lo pay maintenance of other charges. 1 the same bave not Leen paid or valid legat steps taken te ento. ce such payment within 80
days atter such written request is made (7} AtLenders option, payment with interest thereon, of any other present or future indebiedness
or obhgatian of Borrower{cr ¢ any SLocessar s M tere st ot Borrcwe ! 10 S oty Zuete Lender wnetn rea d-
by absolute oo contingent assiginrent wiethe due o 1m0 wnether clhers ae soluie s .
tion of this Martgage or ansing the

with interest thereon, accerding to the tarms of a promissory
2008 made by Borrower,

eafter the gaerdrse Cf 3uch oplieon to Be avedensed Ly anut.o2

interest of Borrawer (3} Performance of ail agreemants of Borrawer (1o Dy 1ees and charges to the Laender whemér ¢t not herein set forth
(9) Payment of charges, as aliowed by law when such charges are mace, {for any stalement regarcing the obhgalion secured

heraby.
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{24) Future Advances. Upon uisLakB n aj Lapdyr's opt 0 (e} age p! this Mortgage, may make Fulure
Advances to Borrower. Such Hutu i rdsf ther i be spcury, @ i oNgage when evidenced by promissary
noles sjating that said notes a arghbyl At tE Y ipal a 3, ndebipdness secured by this Mortgaye, not

t

including sums advanced in accordance herewith to protect the sdcunly ot this Maoflgage, exceed the original amount of the Note

Blus 150 ,800.00
(25) inspection and Businass Raecordis. Lender at any ime during the continuation of this Mortgage may anter and inspect such

property atany reasonable time. Borrower agrees that inthe event that such property is now or hereattar used for commercial of residential
income purposes, that when requeasted by Lender, Borrower wiil promptly deliver to Lender such certitiad Hinancia!l statements and protit
and loss statements of such types and at such intarvals as may be raquired by Lender which will be inlonm and contant prepared according
tothe generally accepted accounting principles and practices, which statements shalli cover the financial operations relating to such
proparty. and Borraower further ngrees, when raquaated by Lendar, 1o promptly deliver, th writing such further additional intormuation as
requirad by Londar relating to any of such financhit statemants

(28) Governing Law: Severability. Trhe loan secured by thig Mortgage & made pursuuit 1o, and shall be conetrued and Qovarnad by,
the laws of the United States and the rules and regulaticns promulgated thareunder, including the federal laws, rulas and regulations for
federal savings banks. If any paragraph. clause or provision of this Martgage or the nole or any nlhar notes or obligations secured by lhis
Mortgage 18 determmed by a court of competent jurisdiction to be void. invalid of unenforceable. such decision shall aftect onty those
paragraphs, clauses or provisions so determined ana shall not at'ect the remaining paragraphs, clauses and provisions of this Mortgage
or {he note or other notes secured by this Morlgage

{27) Oftsets. No indebtedness saecured by this Mortgage shall be oftset or compensated or shall ba deamed to have been ofiset or
compensatad by all or part of any claim, cause ot action, countarclaim or part of any claim, cause ¢of action, counterclaim or crossclaim,
whather liquidated or unliquidatad, which Borrower now or heraafter may have or may claim o have agamnst Lender; and, in respact fo
the indebtedness now or hereafter secured hereby, Borrower waives, 10 the lullest extent permitted by law. any and alf rights of offset
which Borrower now or herealter may have or ciaim to have in respect to ail or part of the indebtedness secured heraby, and lurther
walvas the benetits of any applicable law, regulation or procedure which provides or substantially provides thal, where cross-demands for
money have existed between parsons at any pointin time when neither demand was barred by the applicable statute ol limitalions, and an
action is tharaalter commenced by one such person, the other persan may assert in his answer the defense ¢of payment in tha! the two
demands are compensated 8o far as they equal each other, notwithstanding that an ingependent action asserting his claim would at the
time of filing his ans'.ar be barred by the applicabie statute of limitations.

(28) Misrepres/ \ta lon or Nondisclosure. Barrower hag mudeo certain wrnitten represantations and disclnsures in ordor to indues
Lender to make tha lpan avidenced by the note or notes which this Mortgage secures, and in the event that Borrower hiis mado any
misrepresantation of materiattact or failed to disclose any malerialfact, Lender, atits optron and without prior notice, shall have the rightto
declare the indebtadnes s se cured by this Mortgage, irrespactive of the maturity date specified in the note or notes, immediately due and
payable.

{29) Waiver of Homaes’sar . Borrower hereby waives all right of homestiead examption in such property.

{30) Notice to Borrower. /.0y notice to the Borrower provided for in the note or this Mortgage shall be deemed given when it is
deposited in the Unitad States ma L. nostage prepaid, addressed to the Borrower at the address of the Borrower as it appears in Lenders
records pertaining to the loan ev'der ced by the nole at the time notice is given.

{31) General Provisions. (a) Th's Idortgage apglies 1o, inures o the benefit ol and binds, all parties herslo, their haeirs, legatees,
devisees, administrators, executors, s1 r egsors and assigns (b} The term “Lender shallmean the ownar and holder {including 2 pledgee)
of any note secured heraeby, whether or not ~amed as Lender harein. {c) Wherever the contex! soreguires, the mascullne gender inciudes
the ferninine and neutar, the singular numi:er ncludes the plural, and vice versa. (d) Captions and paragraph headings used herein are for
convanisnce only, are not a parl of this Mastr,age and shafl not be used in construing it

{32) Adjustable Rate Mortgage Provisions. The Note which this Mortgage secures is an adjustable mortgage loan on which the
interest rate may be adjusied from time to time in‘idccc rdance with a monthly increase or decrease in an index, atl as provided in said Note.
From time to time the monthly installment payme.'ts due undear said Note may nol be suflicieni lo pay all interest due in which case unpaid
Interest wili be added to principal In no case shall thy unpaid intarest added tn the principal axceed 150% of the original principal
indebtedness.

BOAROWEA REQUELTS THAT A COPY OF ANY NOTICE OF DEFAULT ANGC OF ANY ' T °CE OF BALE HEREUNDER BE MAILED TO BORROWEM AT THE ADDRESS HEREINABROVE SET FORTH,

Signature of Borrowser

CHARLES D. STACE Srame L. sTacE
State of illinois e ?(,")67,{ County as:

1, _7_2’1’7{/ ,{§ C A"/\..__ a notary public in and for sai $ County and state, do hereby certity that

CHARLES D. STACE AND DIANE L. STACE, HUSBAND AND WIFE

persconally known to me to be the same personi{s) whose namef(s} ARE subscribed to the foreg >ing nstrument, appeared before
me this day in person, and acknowledged that THEY  signedanddelivered the same instrumentas TAF IR freeandvoluntary
ect, for the uses and purposes therein set forth

Given under my h i ooty M ‘,‘g p day of /ﬁ’/’// L8 4‘5

«QOF FICIAL_SEAL > il

My comission exolps: oan Blair
D‘:’ Notary P'x‘nbhc, State ofzgi;ngo;s ;
' ission Expires |

—

Notary Public

LOAN NO. 155744560

SF-8874-0 (Rev. E - 10/01) ARM B, IV, V & 30 - Pant 2 (L) 4o0fd
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