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' THIS MORTGAGE ("Security Instrument”) is givenon ~ MAY 05, 1993 . The morigagor is

EDWARD S. WEIL AND KAREN X. WEIL, HUSBAND AND WIFE
"y

\ N

[V

O~

E‘ {"Borrpwer"). This Security Instrument is given 1O NORWEST MORTGAGE, INC.
N

e
N\

which is organized und existing under the lawsof  THE STaTE OF MINNESOTA , and whose
addressis  MINNESOTA SERVICE CENTER, P.0.EVA 270, DES MOINES, 1A

503069270 (*Lender”). Borrower owes Lender the prineipal sum of

AND AND 00/100

TWO HUNDRED THIRTY THOUSAND A botlars (US. S #%##230,000,00 1,
This debt is evidenced by Borrower's note dated the same date as this Scevaty Instrument ("Note™. which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JUNE 01, 2023 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all nther sums, with interess, advanced under paragraph 7 10
protect the security of this Security Instrument: and (¢) the performance of Horrower's covenapts and agreements under this
Security Instrument and the Nate. For this purpose, Borrower does hereby mortgage, grant and Gonvzy to Lender the following
described property located in+ COOK County, lilinojs:

LOT 21 IN BLOCK 8 IN OLIVER'S SUBDIVISION OF THE NORTHEAST /4

OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANCE b

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

'O

3
wr

TAX NUMBER: 14-20-315-002 CUTK COUNTY, ILLINDIS

Flove FER RECORD

*SEE ADJUSTABLE RATE RIDER TINAY I3 MWL 16 93360276

A IS5

9

which has the address of 1253 WEST NEWPORT AVENUE CHICAGO [Street, City].
Hlinois 60657 {2ip Codel {"Property Address™);

Form 3014 9/90
WLINOIS Single Family-Fannia Maa/Freddie Mac UNIFORM INSTRUMENT Pagadof @ Amended 6/91
Q-ORIIL) 9108 VAP MORTOAGE FORMS - [312)203-8100 - (80015217281

A 333




60276

3

0

UNOFFICIAL COPY

2 Mol

06/6 t1Of wuoj

DINOU [0 FULATT YT 3 SR O] HIJIES 20U YII0] 1N SO A o ddatt
20 U Y fo udi AU) SP0Es RS IDMOL0H 0] 21T SUEAPIIDPE 2IN0U 1RG04 DAL APUEIDPIS | s s ] SRR RN
1840 Guaond wepe Sew gty R op 1algns st suadosg gl o ed SUR DRI SR PRI Y 1 RIS SR st
U ThIEaRIT} ﬁlli_llzu!pmqm ERW TR U \'Jul.w}\m'\ EAMURITN up URLL DUE e SOPLOL] A1 L2 SRS (OO0 0 T Ay 0 O U
ap warasd o aeaado wonido S 1aptay a1 un ymgs Eupoadoad eI 00 usy YL J0 UL SIERR PRI 10 T Ay
uarg i) ey Pood g1 SINIRIeD (¢ Lapua] o) ajgerdand aaunen # un uai) g S paImas woneRtge ayg o [TRITTEY Y IRTITIS BT HREY
UL SIRLTR (1) MO0 SN JURUNNIE 003G it 1880 Sjuoud sey yangw way sur agegosip apdiosd jpmps ooy
spuaided ag Fuiapras sdaoas 12pua | op ysiuang Sprdutord s 1 woaog) S SIMEARE SNSRI Do )
Aydradered sy aapun pied ag 01 stunowe jo sasnou (e apay ot gsuang Apdwoad jmgs aasostog uanmded paae cocd s o)
Spranp atg) uo wayy Aed (prys 1awoniog csauureur e ae pied jou ) so 7 ydmadeied i papraold 1auaein gy e siealrge oy
Lo ey samousog Sie g1 tsuad punesd 1o usused Plogasea) pue umunaisu) ANy sagl 2o poud nene Qe R s
Cusdosg agr o1 apeingLae suonisodun pue saury aFIeuy Nudssasse savey e Avd ey modog saar ssailiey ) oy
MUK A Apan anp saFieya aep ue o) ke pue onp ediuud o1 gLnog anp raimur oy Cpag)
s= ydrmErand sapun 3geSLd Sumnun 01 puadas oK, A LPUN NP sadseyy wawsedasd e o iae paydde ay geas 7 opue
sydradeand 1aptn 1apud 1 A rm0an siuaw Ard e s aagio sapiased wep apgiondde ssaquny cspuauiseg jo donenjddy ¢
U TR ST RS TAT RRINENTH
AQ pauIndas swns agg) 1suedt ppacy® A e 10 uonsinhor fe s g e Lapua) A piay spung sue Sidde jpegs  Saadoag g go
apes 10 uoiusinbor ap 01 Joud uapaary Sueadosg g s o annbae fegs 1apua 7 ydeadeied 1apan g aaput) Sy Play spunyg
Aur amonog o punjar Apdwosd [eys 0@ uawnzisug SENIG S g paInads sins [e o [jny ot uamsed ued y
LONAIISIP A0S 8 1apUa] e sieaded sppuonn ssawg
UELE 2U0UE OU KL SOUDSIIN M3 G0 AN (IR LORGLOR T OUMMP M) AR aYE 01 ULSSA00 Junomue v aapua o wd e
JAMLIOF 251D NS UL PO TUNILR UL 1aM0L0g) (AL 08 AP JaPGo] Canp uagm sai) soasg ag) sed op wdisns jou st g
AUR 12 1Opuag £ play spunyy oy o wnowe ag J v eLsgentdde jo siuaannhas i girs USRI UL SPURL{ S8 31y
Jamuziog o) JIN0aE s Japuag Ty apgeaniddr £ piEgag o1 pannnlad SIINGIUE dip PRSI LAPUX] QP Spun |y g
TIMUILSUT AJNOAS STYY AG PRIRIIN SUINS [J8 0] £3IN03RUQIHPPRE <P PIFRJd 200 <piin,f 21 ] 3Pl s SPUn.] ag o) Hyap
AR YIYm J0) 0dInd 1 pUE SPUNLE MO8 SIGAR PUT SHPSESACTNONS CSPULY YT 0 SUR—IDOISE TRUHE G2 AR 100y
JAMOLIOR W AL ey JOPUDT SPU.] ) uo pied ag RS ISOLSELARUT T 3Amon TR L DA AR IApUY) PR 100 LI
APURL] A 00 STURIE 10 1S AUR 1aweasog) Sed o) pannbas 3 gy pur | pied ag or saaaur sambag sep pgraidde
10 APEW S OuMudFe 0 ssqUN OMmddlio saptacdd wep apgeandde Seun arop S gt UOHDDHUOY UL JAPUY T sy pavn
acads Sutwadas xey awsa jeas wapuadaput ur aog adaeyd awn-aue v And oradvoutog annbal St apuaty Taasanepy adiy e
yans ayewn 0) Jopuar [ sitad ey Ageatdde PUE SPUn- A1 D0 DAL D A0AIOERAPY INUXT SR TAUM] WOANY AR A
10 UN0E Motasa oyl AuszAjeun Sjenuue spung aip Juidjdde pue Suproy 1op teaeiog Xy qou e IapudE U s
oy Aed oy spun.g ayi §dde (eys 32U juRE ULOT ALOH PP SUT L1 IO (UOIMISE? BRSNS SEIIPUXY 11D ] Fampnun
AMua 5o SuEwnnstt CAuddAR JRIAPa) T AQ PAIRSGE e SNCOHIP INOUM UONRISGL MR UL P DG RS Spunk di
sk Ageandde it DDUUPAEIIR UE ISTAIMNYIN 1Y S U] wwY
UMDY JO SUNUPUIDXD JO SINUUISD AQUUOSEIL PUB BIEP JUALIND JO SISEQ 2Y) HO ING SPURLJ JG-0noie 21 JJRIRD SP iapuay
SUNOWRE 13862 AYT PIDIXD OF JOU JUNLEE UR Ul SpUngd Proy pue 1ndjod "awn AP JE AR JADHXG O 1 TUNOUIT 28] P S
spun.g gy of saijdde eyl wep MO saun OV ASTEY, Y It I {097 MONDIE Y ST) TF TR 61 M 003 PODUMIE S r AL
01Dy SAURPIL] UL S [RIY [EIAPA] Y1 JAPUN INOIOE WouAD S Janodlag 1o) .mnh.u e e AR o e
AEIPPa] ® 10) 13PUA] B DO WOWIXE D43 PAADND O] KU JUNGIUR UR U SPUILL PIOY PUR DO QAR AP o)
L CSWAT] M038:, PA|JRY A swal asay ) swniwaad asuransur adeduow jo wawded ags jo o an g ydradeavdgo suoistaigd )
gum URPIOIE U1 "1IPUT 1) Janonog £ Ageied swas ue (f) pue cAun o suiniwsd asutinsu AAeSi o Apras () e
swniwasd asurinsur pooly Aprak (p) sswenneard adueansus <uadad 1o presey <peak () sun jee Suadosd B0 ue suar punesi o
sjuawArd proyaseap ApeaL {1g) L0 AT Be UG R ST UAUMISUL SRS 1L 130 UOLd WRNE $PUL GO HEA SIRIDUSS IS pur
SOXE) APIPaK () 130} Spung,) mms @ )ng m pied S1 0N a1 JRUn 30N i apun anp ane sjudused Sppuoun Sep oy vo aapudy
o1 And [[Pys JaM0LI0Y CIAPUXTT AY JDAEM UM B 01 Jo wep djgeondde o3 191gng CQUBINSH] puR SR day spung g
“AON 3 2apun anp sadieyd ;ep pur uauArdard SUR PUR 20N AL AQ PAOUIPIAD G AL Ue IR0 putt o jedinnie
aip anp uaym And Spdwosd (eys Bsouoy csaiiey) ey pue Juamdedag sy pun [edouiag g unseg oy
MO0 ST AJIAR PUT TUPUIAND JAPUA] PUR I3MOLOE "SINVNSADD IWHOAIND
“Auadosd P2 120D 1GANIIEUT 1LY WIOJIUN T ANTNSHND U] GO A sHnneLes
PRI EHM SIUBUDACD ULIOJIUN-UOU PUR 351 [PUULRL 1] SWRUSAOD TWOJIun S2UIquuod INHIWLSNT LIS STHL
“PIIDAT JO SIURIQUINOUD AU 0] 13dIGNS “SPURLHAP PUT sulRp (72 suiesde Apadodd syi o1 2110 atl PLdGE pudap (s pure
STURLITA JAMOLIOE “PIOADS O SAATIGRINILD 10} Jdadxa pasaquanduaun st sadoig sy ey pur Quadorg sy Lasbod pue i
adeduow o ngF1 a1 suy pue paKIALOD £QINY NS JY] O Pasids Al STasolog 0 SINVYNAQ) HIM0830Y
CrAnaduog, 2y st ustinsuy SRINDAE S UL o) PAAEIEAL 8t RHOTAI0) J I YUy
£Undg S1yE AQ Pa1as0d 2 Os[E [IEys suomppe pue suawaseidar 1y Suadoad ap o ped Boasyralay so wou sumvy
pue *sasueuapndde ‘s 1uawased (v pur Auadosd A U0 PRI JAYTUNG 10 MOU SUAEdA0IWE AN [ LI HHHLADOL




UNOFFICIAL COPY

. .

5. Hazard or Property Insurance. Borrower shall keep the im‘[;vmv't"nwm.‘. e c,ﬁll‘mg-nr Aereafier erected on the
Property insured against loss by fire, bazards included within the term "exlended coverage”™ and any other hazurds, cluding
fivods or flasding, for which Lender requites insurance. This insurance shiall e maimtained in the amounts and for the periods
thut Lender requires. The insurance cierrier psoviding the tnsarance shall be chosen by Borrower subject to Lender's approval
whicii shall not be snreasonably withheld, 1 Borrower fails o maintain coverage described above, Lender may, at Lenders
aption, oblain coverage to protect Lender’s rights in the Property in avcordanre with paragraph 7.

All insurance policies and renewals shatl be aceeptable o Lender and <hall include o standard mongage clause, Tender
shall have the right to hotd the policies and renewals. If Lender requires, Burrowes shall promptly give o Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of {oss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged. it the restoration or repair is economically feasibie and Lender's security is not lessened. 1f the restoration or
repair is not ccanomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secrrity Instrument, wiiether or not then due, with any excess paid to Borrower, I Borrower abandons the
Property. or does/nui answer within 30 days a notice from Lender that the insurance carrter has offered o setde a claim, then
Lender may collect e insurance proceeds. Lender may use the proceeds 1o repair or restare the Property or to pay sums
secured by this Security Irst-ument, whether or not then due. The 30-day period will hegin when the notice is given,

Unless Lender and” Soirawer otherwise agree in weaing. any application of proceeds (v principal shall nut extend or
postpone the due date of thesuoathly payments referred to in pasagraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property iv acquired by Lender, Borrower™s right to any insurance policies and proceeds resufting from
damage 10 the Property prior to theacquisition shall pass to Lender o the extent of the sums secured by this Security Instrument
timnediately prior to the acquisition,

6. Occupancy, Preservation, Mainteinncsand Protection of the Property; Borrower's Loan Application: Leascholds,
Borrower shall occupy. establish, and use the Property as Borrower's principal restdence within sixty days afler the execttion of
this Security Instrument and shafl continue to occupy the Property as Burrower's principal residence for at deast one year afier
the dime of occupancy, unless Lender otherwise agress inwriting, which consent shall not be nnreasonably withheld, or unless
extenuating circurastances exist which are beyond Berower's comrol. Borrower shell not destroy, damage or impair the
Propenty, nlfow the Property 1o deteriorate. or commit wasie op the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civii or criminal, is begun thai-in-Lender’s good fuith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this SeCudity Instrumens or Lender's seeurity interest. Borrower may
cure such a default and reinstate, as provided in parugraph 18, by causiag the action or proceeding to be dismissed with & ruling
that, in Lender’s good faith determination, precludes forfeilure of the Borrower's interest in the Property or other muterial
impainnent of the lien created hy this Security Instrument or Lender's svearity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or fnaccursie wformation or statements o Lender (or failed
1o provide Lender with any material information) in connection with the Ioan evidgerced by the Note, including, but not fimited
to. representations concerning Borrower’s oceupancy of the Property as a principal 1esidence. 11 this Security Instrument is on «
leasehold, Borrower shall comply with all the provisions of the lewse. 1t Borrower acauires Jee title w the Propenty, the
icasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. It Borrower fitds to perform the coveiints-and agreements contained in
this Sccurity Instrument. or there is a Jegal proceeding that may significamly affect Lender's rights ‘n she Property (such as a
proceeding in bankruptcy, probate. for comdemnation or forfeiture or to enforee laws or regulations). then Lender may do and
pay for whatever is necessary tw protect the value of the Propeny and Lender's rights in the Property” Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appedtias in coun, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action unider this paragroph
7. Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this
Security Instrument. Unless Bonower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower reguesting
paysmen,

8. Murtgage Insurance. If Lender required mortgage insurance as a condition of making the toan secured by this Security
Instrument. Barrower shafl pay the premiums required to mamtain the mortgage insurance in effect, If, for any reason, the
murtgage insuranice coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiims required to
obtain coverage substantially cquivalent to the mongage insarance previously in effect. at a cost substantially equivalent 1w the
cost 1o Borrower of the mongage insurance previously in effect, from an alternate morigage inssrer approved by Lender. If
substantinlly equivalent morgage insurance coverage is not avatluble, Borrower shall pay to Lender each month « sum equal 1o
ane-twellth of the yeutly mortgage insurance premism being paid by Borrower when the insurance coverage lapsed or ceased to
be anr ettt Lender will uocept, use mnd retain these payments ws a s eserve in licu of mantgage insurance. Loss reserve

Form 3014 8/90
Paga J ot §




UNOFFICIAL COPY o v vt

e a1 iJ {5 HJN&I\JN 1(»3

06:6 vI0OE wing Gt g bty
ORI Wﬂm%;ﬁ%“ umuum&%%al_

/ g Ao 2B UEL NVT X3 NOISSIAAOD AW
‘ ‘ HIONITY 40 3115 DIk ANVLON anidueg onsiinn y A

-y ';'7W 9—174‘/7) : HONOYRYYA INLLSINYI

1YL C|EAN RIDLEHO PUT PURY AL IDPUD UdAT)
£o6 | HLS A ! 'P VAP pur patdis

‘o) 195 Iyl sasodand puv sasn 2y 10y nv rm . oP JUAILNIISUL PIRY D] PALIAIDDP PUP |
ay gt padpapmouyor pu “uosaad Ut APp S1gl W 20y paaeadde uswsisul Sulodaio] A o1 pALINDS

{5)auur 2soyM {S)UOSISd JWES oY) DY OF N 0] UMY Afjruosaad

1y
n QY ONVESH ©T1aR Y 113 EALIES v
w ijuaa Agasay op mpsaum Xlunm pms m; pue Ul Migng
&‘ M) HUHII ] HO 0 'Sy A0 ‘{L\ 18
-~
‘\.": J—— oMUY o
g? nms),.__ et i M e e e ““"S}“ﬂ" T
]
e VR NEAYL
m A m‘m/\‘
JM\n..L.lu(i-m_—~ o an \;_‘4 '
(1Ra5)
/ CRANSIITIAL

I LILN PIPSOIDE PUR IDMOLIOG AQ PANIIND (5 AP U

PUE WaWDLISU] AMINIDG SIYT UL PALIELGD SJUBLRACD PUR SILL) 24 o7 sode pur sidaooe psmolog 0 198 DNINDIS Ad

jAnaads] (suayi) __J 2y vl

JIPLY ANUUR] PUODIY L ] 1apty mamaacids) ney [ } Iy unn”m j

10pryY UdWAL A[Nadaug [‘ g 1apry waurbopaad(] Hun A g !_ ] JAPY HIDIAR paen pvu) I
10p1y winfunopuay {1 1apIY Ay ArIshipy ,

pry Ay p-| fx]
Wxapog ajgeaydde ‘-'I“\I.)l

-h10€-9D71 JUMURIISY] AILNDG STy (0 LR 2 213M (S)33PLE S ST IUARURIISUY ALLIRDIG STy Jo s AT PUR SHIBUI 03 AL
w:)'lﬂ[dd:ls pur puMue jjegs pue o pnr’mdnntu M) [RYS IIPLL YIRS 4ord jO SIIRUIATE PUR SIURLIAZD 451 WAINIY] AJLINODG
SHY) YIA JIOF0) PINIOIAT PUE 13MILI0H Aq POINOAXD AR SIAPU O 10 U0 { Tuaunasu] AN Al o) saapiy e




UNOFFICIAL COPY

payments sy no longer be required, at the option of Lender. st airtgage tsurangeg coy rARG (1 the mpount and for the period
that Lender tequires) provided by an insuzer approved by Lender again becomes availadle wiud is obtatined. Borrower shall pay
the presmums required to maintain montgage insurance in effect, or to pravide « toss reserve, umil the requirement for mortgage
insurance ends in accordnee with any written agrecntent between Borrower and Lender or applicable law,

9. laspectlon, Leader or its agent may make reasonable entrics upon and inspections of the Property. Lender shail give
Borrower notice at the time of or prior te an inspection specitying reasonable cause for the inspection,

10, Condeinnation. The proceeds of any award or claim for damages, direct or consequential. in connection with iny
condemnation or other taking of any part of the Property. or for conveyance in licw of condemination, are hereby assigned and
shall be pad 1o Lender.

In the event of 4 totad taking of the Property, the proceeds shall be applied to the sums secured by this Security Tnstrument,
whether or not then due, with any excess paid 1 Borrowey. In the event ol a pantial taking of the Property in which the fair
market value of the Property immediately before the taking s equal 1 or greater than the amount of the sunis secured by ths
Security Enstrument immediately befure the taking, utikess Borrower and Lender otherwise agree in writing, the sums secuted by
this Security Instrument shall be reduced by the amaunt of the proceeds swilliphicd by the following fraction: (4) the o
amount of the sums secured immediately betore the taking, drvided by thy the Ly market value of the Property immeduately
before the taking. Any halance shall be paid 0 Borrower. In the event of « parhal taking of the Property in which the fasr
market value of the Proveriy immediately before the taking is {ess than the amount of the sums secured immediately before the
taking, unless Borrower ars Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sutns secured wy this Security Instrument whether or not the sums are then due.

It the Praperty is abandoned by Borrawer, or i, after notice by Lender w Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Borrower [ails to respond to Lender within 30 days after the date the notice s given,
Lender is authorized to collect a.xd apply 2ize proceeds, at its eption, either Lo restoration or repair of the Praperty or o the sums
secured by this Security instrument, whetiicror not then due.

Unless Lender and Borrower atherwise agros in writing, any application of proceeds e principal shall not extend or
postpone the due date of the monthly payments soferrad 1o in paragraphs 1and 2 or change the amount of such payments.

11. Burrower Not Released; Forbearance hy 2 cnder Not o Waiver. Extension of the time tor payment or modification
of amortization of the sums secured by this Security [nsivinent granted by Lender 1o any suceessor ininterest of Borrower shall
not operate 10 telease the lability of the original Borrawe: or Roprower's suceessors ininterest. Lender shiall not be required to
commence proceedings against any successor in interest or rdfuse w extend time tor payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any Jemand made by the eriginal Borrower or Borrower's
suceessors in interest. Any forbearance by Lender in excreising any sight or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability. ¢o-signers. The covenants and agreements of this
Security Fnstrument shall bind and benefit the successors and assigns of tendesand Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall he joint and seveil. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is cu-signing Unis Security Instrumenrconly to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) ss v perswirally obligated to pay the suins
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, madily, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note witkout that Borrowes s consent.

13. Loan Charges. If the foun secured by this Security Instnument is subject 0 a law whick/sers maximum foan charges,
and that faw is finally interpreted so that the interest or other loan charges collected or to be corleetidn connection with the
foan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessziy-to reduce the charge
to the permitted limit: and (b)Y any sums already collected from Borrower which exceeded permitted Hins il be refunded 1w
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by'raaking a direct
poyment 1o Borrower. i a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayvment charge usder the Note,

14, Notices. Any notice to Borrower provided for in this Security Tnstrument shall be given by delivering it or by matling
it by first class mail unless applicable law requires use of another method. The notice shald be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by first class mul 10
Lender's address stated herein or any other address Lender designates by notice to Barrower. Any nolice pravided tor in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in 1his paragraph.

IS, Gaverning Law; Severability. This Security Instrument shalf be governied by federal law and (be law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jostrument or the Note
conflicts with applicable law, such conflict shall not aftect other provisions of this Security instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security [nstrument and the Note are declared
to be severable,

16. Borrower's Copy. Borcower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3014 9/80
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MAIL TO:

[ NokWESfdhraace, inc. U N GJESELG lA{L “%&P Y/’ FHAR-3111-1

CUSTOIIER SERVICEA.UAN DOCUMENTAT]
1200 MIDWEST PLAZA WEST M
B3 NICOLLET MALL STH gy of MAY .19 93 and is

MINNEAPGHQ,SW)%? RATE RIDER is made this
incorporated into shall be deemed to amend and supplemem the Morgage, Deed of Trust or Security Deed {the

‘*Security Instrument’’) of the sgme jve ugersigned (the **Borrower™') to secure Borrower's Adjustable
Rate Note (the “*Note'') %R‘&gsgf ﬂd’ﬁ'PEAﬁg . ‘Tﬁc .
(the *'Lender'’y of the same date snd covering the propenty described in

! Yeur Treasury Index—Rate Capy)

the Security Instrument and located at:

1253 WEST NEWPORT AVENUE CHICAGO, IL 60657
[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TtME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender furth: covenant and ugree as follows:

A. INTEREST RA”L AND MONTHLY PAYMENT,F&#NGES
The Note provides for an initizl interest rate of 4. %. The Note provides for changes in the interest rate and

the monthly payments, as/«6llows:
4. INTEREST RATE ANo JAONTHLY PAYMENT CHANGES

(A} Change Dates
The inuirﬁst ﬁﬁ%lr?igl pay muv-change on the first day of JUNE . 9 E . and on that day
every thereafics, Each date on which my interest rate could change is called a **Change Date.™’
(B) The Index
x, The “‘Index' is the weekly

Beginning with the first Change Daie, mu intercst ratie will be based on an Inde 4
average yield on United States Treasury sccuritizs adjusted to a constant maturity of
by the Federal Reserve Board. The most recent Index figure available as of the date 43 days before each Change Date is calied

the **Current Index."’

If the Index is no longer available, the Note! Huléer will choose a new index which is based upon comparable
information. The Note Holder will give me notice of ta’s choice.

(C) Calculation of Cgangesh Note Hold . ’ TWO AND

e ate, the Note Holder will galculate rmy new interest rate by adding
Tﬂgﬁ%’;&?R}%‘%ﬁ% percentage points ( “ﬁ ° %‘d‘%, o the Current Index. The Note Holder wikl then round the
result of this addition to the nearest one-cighth of one percentage zoiat (0.125%). Subject to the limits stated in Section 4¢(D)
below, this rounded amount will be my new interest rate until the rier2 Change Date.

The Note Holder will then determine the amount of the monihly rayment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full or. the malurity date at my new interest rate in
substantially equal payments. The result of this calculatior will be the r=~ amount of my monthly payment.

(D) Limits on Interest Rate Changes 6.750

2Th§5i,18erc6s rate ] am required 1o pay at the first Change Date will not be.grrater than : % or less thun

* %. 'l'hcrlcﬁ%:r, my interest rate will never be increased ﬂr ‘&dﬁabm on any single Change Pate by more

than pereentage poists (< fromany initial "'PB: c"goof interest 1
have been paying for the preceding twelve months. My interest rate will never be grizier <than - .

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of m; new monthly payment
beginning on the first monthly payment date afier the Change Date until the amount of my rionttiy payment changes

again.

(F Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amou.t of.my monthly
payment before the effective date of any change. The notice will include informadon rzquired by law to be gisen me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or i Beneficial Interest in Borrower, It all or part of the Property or any interest in it 1s
sold or wransferred {(or if a beneficial interest in Borrower 15 sold or transferred and Borrower is not a narural person)
without Lender's prior written consent, Lender may, at its option, requive immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by Tederal law
as of the date of this Security Instrument. Lender aiso shell not exercise this option if: (a) Borrower causes to be
submitted 10 Lender information required by Lender to evaluate the intended transferec as if 4 new loan were being made
to the wansferee: and (b) Lender resonnbly determines that Lender's security will not be impaired by the loan
assumption and thai the risk of a breach of any covenant or agreement in this Sccurity Instrument is accepiable to

Lender.

year(s}). as made available

Form 3111 388

::‘JEIIJSP\‘TLWUSTW AATE RIDER—Single Family—Fatmis Mag/Fraddias Mac Uniioita instrument
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gDRWEST MORTEAGE, INg oo
USTOMER SERVICEN AN |
;200 MIDWEST PLAZA wﬁ? O IFNTATON
oo MCOLLET kL 1-4 FAMILY RIDER
M 30582 Assignment of Rents 14FR-3170-1
THIS §-4 FAMILY RIDER is made this  5TH day ofMAY . 1993 ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *'Security Instrument’’) of the same date given by the undersigned ithe “'Borrower™) (o secure

Borrower’s Note to - NORWEST MORTGAGE, INC.

(the “"Lender ™)
of the same-date and covering the Property described in the Security [nstrument and located at:

{253 WEST NEWPORT AVENUE

“PLC 7
CHI1CAGO, IL 6065 [Property Address|

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Sceunity Instirument,
Borrower and Lender furthor covenant and agree as follows:

A. ADDITIONAL PROCERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 10 the
Property described in the Security tnstrement, the following items are added to the Property desceiption. and shall
alse constitute the Property covered by the Security Instrument: buitding materials, appliances and gowds of every
nature whatsoever now or hereafter located) in, on, or used, or intended o be used in conacction with the
Property, including, but nut limited 1o, those tor the purposes of supplying or distnbuting heating, cooling,
clectricity, gas. water, air and light, fire prevomion and extinguishing apparatus, security amd access control
apparatus. piumbing. bath tubs, water heaters, warcr closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers. awnings, storm window:.. staan doors, screens, blinds. shades. curtains and curtain
rods, attached mirrors, cubinets, panelling and attached aer covenings aow ar hereatter wtached to the Property,
all of which, including replacements and additions thercss, chall be deemed 0 be and remain o pant of the
Property covered by the Security Insteument. Al) of the foregoiap together with the Property described in the
Security Instrument {or the leaschold estate if the Security Instrumeni’is on a feaschold) are referred to in this 1-4
Family Rider and the Security Instrument as the “"Propeny. ™

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrewsr shall not seck, agree to or make a
change in the usc of the Property or its zoning classitication, unless Lender bas agreed in writing (o the change.
Borrower shall comply with all laws, ordinances, regulations wnd requircnyats of any governmental body
applicable to the Property.

€. SUBORDINATE LIENS. Except as permitted by federa) law, Borrower shall notallow any lien inferior
to the Sccurity Instrument 1o be perfected against the Property without Lender's prior writen permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against remt loss i audiion to the other
hazards for which insurance is required by Uniform Covenant §.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted:

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriving, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupaney of the Property is delcted. All remaining
covenants and agreements set forth in Uniforme Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES, Upon Lender's request. Borrower shall assign to Lender all leases of the
Propenty and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modily, extend or termimate the existing leases and to execute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word ““lease’ shall mean *sublease™ it the Sccurity Instrument is on
a leasehald.

MULTISTATE 1-4 FAMILY RIDER -Fannie Maa/Fraddis Mac Uniform instrument Form 3170 9/90
Paue 10t 2

@R, NMFL 3170 CBt wan YMP MORTGAGE FORMS 13131293 8100 80015217281 wodtials
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