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ASSIGNMENT OF RENTS ~ j P

THIS ASStGchu OF RENTS 1S DATED MAY 3, 1994, bolwm AETNA BANK, As TRUSTEE whan lddm-f%'
2401 ‘N. HALSTED. “CHICAGO, IL 80614 (referred to below as-"Grantor"); and Ausiin Bank of cmcaqn whou
address is 5645 Weat Lake Straet, Chicago, IL 80844-1897 (referred 1o below as "Lendes”), ~ -

ASSIGNMENT. For valvable consideretion, Grantor asalgns and conveys to Lender all of Grun!or'c rlghl. title,
‘and interost In and to ¢ Rents from the followlng dmﬂbad Propoﬂy Iocatod !n COOK coumy, Btate of

= ||||n0'l.

" LoT 3 IN HEANEY'S ¢ dDIViSION OF LOTS ] TO 10 BOTH INCLUBIVE iN BLOCK 2 OF WOLFRAM'B
SUBDIVISION OF LOT 8 GF CANAL TRUSTEES SUBDIVISION OF THE EAST 1/2 OF SECTION 29,
TOWNSHIP 40 NORTH, RAWLE 14 EAST OF THE THSRD PRINCIPAL MERIDMN. IN COO!( GOUNTY

ILLINOIS.
The Real Property or its address Is commonly lenown as 800 w. DIVE’HSEY CHICAGO lL 60814 maodmpony

tax ldantification number ts 14~20-230-032-0000.

DEFINITIONS. The faliowing words ohali have tho fotlowlny, ny.ar! ngs whan used in this Assignmans. Terms riot oiherwise definad in ible .
shall have tho meanings attributed 10 such terms In the Unlara Cammarclal Cud-a A!I ralerencos to dollar amounta shall mean amoums In Itmfui'_ N

- ‘money of the Urived States of America.
Asslgnment. The word "Assignment’ means this Assbgnmrm ol Roats betweon Gtantor and Landot and inciudea wﬂhom mn at
" agsignments and security interest provisiona relating to tha Renty -
Event of Default, ‘rho words 'Evanl of Daﬁau!t“ mean nnd Jnclud 2 a )y oi the Events ol De’o.u!t sm lonh bo!ow In the mﬂon mlod “Eventa of
Detauk.” -
o ﬁnntor The word "Gmntor’ moans AETHA BANK, Tmmoo undo: lhnt ¥ A Trust Agmsmont dnlod Sopmbor 24. 1067 lnd Imtwm o THUST
0. 10~4003.
Inclabtaciness. The word “Indobiadness” masnsg nu prlncipal and Inlomnt p( ynue undor me Nolo nnd any amounm axpondo(i or ldnnced by
Lender to. scharge abilgations of Grantor o expenses Incurred, by Lender.to e *urca obligations of Granior undar this m mn"
Intereat on such smounts as provided in this Assignment.  tn additon 0. 1he Note, o vord "indobtednass” includes alt o
- Kebilitlos, plus intetas! therean, ol Granior 1o Lender, or any. one or more of them, ' well as all clalimn by Lender agalnst Grantor, or anyane wC.Q |
morte of them, whether now exisling or hereafter arlsing, whather relatad or unrolatea o thy pumpose of the Note, whether volntary of otherwiee,
whather due or nol due, absoiule or contingent, fiquidated or uniiquidatad and whether € antor may bo liabla Individually or jointly with others, LSw g
" - whather obligated as guarantor or otherwise, and whether recovery upon such Indekecness may. be or'hemaﬂer may ‘becofme bmod ty lnyC,'J"\
statute of kmitationa, and whether such Indebtodness may be or horeafter may become otheiw’sa 1inenforceable. e
Lender, The word "Lender” means Auslin Bank of Chicago, fls successors and assigne.”
Nate. The word "Note® meana the promissory note or credit agreermant dateg May 3, 1592, In'the orlglnal prlnclptl smount of"\l
$255,006.00 from Grantor to Lender, together with all renewals of, éxtansions of,” modifications of; - rf"nanelngs of eonsoﬂddom of, and ~1
substitutions for the promissary note o agreement. The interest rate on the Notals 8.500%.
. Proparty. The word "Proparty” means the real property, and all improvements thereon,” describad above liitbL ™" mlgnmenr aecllon.
it p Reai Property. The werds "Roal Proparty” mean the propeity, inleeosm and rlgh!s desaibed nbove In.the "Prope oy Safinition® aect!on
. Aelsted Doouments, The words "Aoimtod Documents® mean; md Inciudn without li-nltnﬂon ail proniasory raie),. crody lqroomoms. foan
agreaments, guiaranties, sectirity agreemants, morigages, doads of tmat. and ail.other lmnummls. tgronmemn mu‘l dc-urrmtu m now or
hereafter oxisting, executed In connection with the Indebtednoss, -
Reénta. The word "Rents” means all rents, revenues, Incoms, issues, and pmﬂm from’ the Propeﬂy whalher due now or mer, Indudng without
limitation alt Rents from all kases described on any exhibit attachaed to thiy’ Assignme
" THIS ASSIGNMENT 1S GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PER PERFORMANCE OF ANY AND ALL OBUGATIONS
OF GAANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE HELATED EOCUMENTB "THIS ASSIGNMENT IS GIVEN AND Am ON
. THE FOLLOWING TERMS:
. PAYMENT AND PERFORMANCE. Excopt ] othetwba pfo\dded in Wa Asdgntmm. Grmmr ahall pny lo Lmde: -B amounu leand by this
Assignment aa thay bocome due, and shall strictly perform ail ot Grantar's obligations Under this Assignment. - Unless snd uniil Lender sisrcisde jis rigit

to coliect tha Rents as provided belaw and so long as there la no default under this Assignment, Grantor may remaln in possession and control of and
operats and manage the Proporty and collect tha Rents, providad that the gmnt!ng or 1ha ﬁgnt !c colloct the Ranls ahall net consmmo l.ondan‘s consont

10 the use of cash collatarat in a bankmptcy proceeding.,
GRANTOR'S REPRESENTATIONS AND WAFIFIANTIES wrm RESPECT To TH!: HENTS wnh mapoct fo the aams. Grantor. rapm and
.. wamants to Lender that; -
Ownarship. Grantor s ontitied Io rocelva the Rontg rme and clea: of all rlghlx, lcumn, llona, oneumbramns and cwrm oxcop: ns dudondto and
, . accepted by Lander in wilting.
: l!lghl to Assign, ‘Grantor heg tha it right, power, and wthorky o enter !n!o Ihls Asslgnmem and'to nmlgn nnd onnvoy lho Rllml b l..ndor
No Prior Assignment. Granlor has not previously ass&gned of convayed the. Renh to any olher persan by any instrument now. In fowo.
No Further Tranater. Grantor will 101 sell, assign, encumber, arouwwdoedwpoweofunyoi&mmngtmmms Ronuanoaptupmvldodln
this Agraement.
LENDER'S RIGKT TO COLLECT RENTS, Lender shall have the tlght al any ‘e, and ‘sven though oo dofauit shali have occumed undec this
Assignmant, 1o collect and receive the Rents. For this purposo, Landar e hefoby g!van and granted tho following rights, powers and unhomr
Notice to Tenants. Lander may send noticea 1o any nnd aﬂ tan-h o! the Proporty advls!ng 1ham al thls Aastgnment md dirocﬂng ﬂ Ranta 1 bo
‘paid diractly to Lander or Lender's agant. -
Entor the Property. Lender may enter upon and take possasnlon ol.the Propenv demand, colloct and receive fram the lenamaorfmm any other

o ' persons Rable therefor, ait of the Rants; institute and carry on all logal proceadings necessary for the protection of the Froperty, inckiding such
1 Yhegpeedings Bl may be necessary 10 rocaver possossion ‘of the' Praperty:’ collect thé Rents and fremove any tefiant of tenarts or-other persons
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from the Proporty,

Meintain the Property. Lender may enter upen the Property 1o maintaln the Property and keep the sams In repair; 10 pay tha cosis thereot and ol
all services of afl smployees, including their equipment, and of all continuing costs and axpenses of maintaining the Property In proper repeair and
conditicn, and also to pay afl 1axes, assossmonts and waler utifites, and the premiums on fire and other Insurance effected by Lender on the

with Laws, Lender meay do any and all things to execute and comply with the iawa ol the State of iilinols and also all other lr.ws,
rules, orders, ordinancias and requiroments of all other governmantal agerncias affecting 1ha Property.

Lease the Property. Llendar may, rent or lease the whole or any part of the Proparty for such term or tems and on such conditions as Lender
may deem appropriats. o ' N

Employ Agents. Lender may engnage such agent or agents a3 Lender may deam appropriate, oither in Lender's name or in Grantor's name, 1o
rent ahd manage the Property, including the collection and application of Rents,

Other Acts. Lender may do all such other things and acta with respect 10 tha Propetrty as Lender may deam appropriate and may act exclusively
and sciely In the place and siead of Granior and to have all of the powers of Grantor for the purposes stated abovo.

No Requirement to Act. Lander shall not be raquired to do any of the foregoing acts or things, and tha fact that Lender shall have performed cne
or more of the foregolng acts or things shall not requira Lender 1o do any othor spectiic act or thing.

APPLICATION OF RENTS. All costs and expenses incumed by Lender In connection with the Property shaki be for Grantor’s accrunt and Lender may
pay such costs and expenuses from the Rents. Lender, in its sole discretion, shall determine the application of any and eill Rents receivad by it
however, any such Rents received by Lender which are not applied 10 such costs and expenses shall be applied 1o the Indebledness. All expenditures
made by Lender unde” this Assignmant and not reimbursad from tha Renta ghall become 4 part of the Indebladnesa secured by this Asslgnment, and
shall be payabile on 7 ame nd, with Interest at the Nole rate from date of exponditure unth paid.

FULL PERFORMANCE. ’. “rantor pays all of the Indebledness whan due and otherwise pariorma all the obligations impesed upon Gramor under this
Aselgnment, the Note, nd Gia Related Documants, Lender shall execule and deliver 1o Grantor a suilable salislaction of this Assignmeant and sullablo
statemenis of termination ol 7.0y financing slatement on file evidencing Landor's security Interest in the Ronts and tha Propony. Any lermination Ipa
required by law ehall be paia by Cranlor, if pormitted by npplicable law,
EXPENDITURES BY LENDER. (f irontor falis to comply with any provision of thia Assignment, or It any action or proceeding I3 commanced that would
matarially affect Lender's intarest: i, .4 Property, Lender on Grantor's behall may, but shall not ba required to, take any action that Lendet deoms
. Any amount that Lencsr #.pends {n so doing will bear Inferost at the rata charged under the Note from the date incurred or pald by
Lander to the date of repayment by Granter, All such expanses, al Lander's oplion, will {a) bo payable on demand, {b) be added to the balance of the
Nots and be apportionad among and be ~ayable with any instaiimeni payments to become duae during either (I) the term of any applicable insurance
policy or (i) the remalning term ¢f the Note, =t (c) be treated as a balloon paymunt which will ba due and payable at the Note's maturity. This
Assignmant also wift securc payment of the.e srvunts. The rights provided for in this paragraph shall be [n addition to any other rights or any
remedies 1o which Lender may be entitted on cocuunt of the default.  Any such ection by Lander shell not be construed as curing the default so as to
ber {,ender from any remedy that it otherwise would he:' had,
DEFAULT. Each of the following, a! the optiorn: of Le( der, shall constitule an event of default ("Evant ot Default™) under this Assignment;

Daefault on Indobtednaas. Faillure of Grantor to mal e any payment when due on the indebtedness.

Compliance Default. [Failure to comply with any other "o, obligation, covenant or condition containad In this Assignment, the Nota or In any of
the Related Documents.

Breaches. Any warranty, representation or statement mace or furnished to Lender by or on behalf of Grantor under this Assignment, tho Note. or
the Relatad Documents is, or at the time mada or furnished was, ‘sse in any material respoct.

Other Defaults. Failure ot Grantor to comply with any term, obliaation. covenant, or condition contalned in any other ecgtesmeni between Granter
und Lander.

Inscivenoy. The insolvoncy ol Granior, appointment of a receiver for 2.y part ol Grantor's property, any assignment for the banefit of creditors,
the commencement ol any proceeding under any bankruptcy or inst'wincs laws by or agalnst Grantor, or the dissolution or terrrdnation of
Grantor's existence as a going business (It Grantor is a business). Excejt le the extent prohibited by tederal law or flincig iaw, the death of
Grantor (if Grantor ls an Individual) also shail constitute an Event of Doefault uruor thls Assignment.

Foreclosure, Forfeiturse, etc. Commencament of fereclosure or fortelture procee f'7.gs, whether by Judiclal proceeding, setf-help, repossessior or
any other method, by any creditor of Grantor or by any governmenial agency aganst ar; <t the Property. Howaver, this subsection shail not apply
In the event of a good !aith dispute by Grantor as to the valldity or reasonabieness of (he ¢ aim which Is the basis of the foreclosure or lorefellure
proceeding, provided that Grantor gives Lender wtitten notice of such claim and furninhes rissarves or & surety bond for the claim satisfaciory to
Lender,

Events Affecting Guarantor. Any of the precading evants occurs with respect 1o any Guoraatzr of any of the Indobtedness or such Guarantor
dias or bacomes incompelent,

insocurtty. Lender reasonably deams itsetl insecure,

RIGHTS AND REMEDIES ON DEFAULT. LUpon lhe occuence of any Event of Dafaull and at any time #i erealter, Lender may exercise any one or
more of the following rights and remedies, In addition to any other fghts or remedias provided by law:

Accslerate ndebtednaas. Lender shall have the right at lts option without notice to Grantor to declare th3 ent re.Indebtedness immediately due
and payable, Including any prepayment penalty which Granlor would be required lo pay.

Collect Rents. Lender shall have the right, without notice to Grantor, fo teke possession ¢f the Property and colvct the Rents, including amiounts
pant dus and unpald, and apply the net procoeds, over and above Lender's costs, agalnst the Indebtedness. 1n 7uriacrance of this rght, Lender
may require any tenant or other user of the Froperly to make payments of rent or use fees directly to Lender. if tho | 'ent~.«ye collected by Lender,
then Grantor iravocably daesignates Lender as Grantor's atiornay-in-fact to endorse instruments recelved in payme . ! wereot in the name of
Grantor and 10 negotiate the same and collect the proceeds. Paymenis by tenants or other users to Lander in response ‘> Lendar's demand shafl
satisfy the cbligations for which the paymants are made, whether or not any proper grounds for the demand existed. Lender may exercise lis
rights under this subparagraph either In person, by agent, or through a receiver.

Mortgages in Possesunlon. lLender shall have the right to be placed as morigages in possession or 1o have a raceiver appuintad to take
poesession of all or any part of the Property, with the power to protect and presarva the Property, to operate the Property preceding foreciosure or
sale, and to collect the Rants from the Property and apply the proceeds, over and above the cost of the recelvership, agalnst tha Indebiadness.
The morigagee In posaession of roceiver may serve withoul bond if permitied by law. Lender's right 1o the appointment of a recelver shall exist
whether or not the apperent value of the Property exceeds the Indebledness by a substantial amount, Employment by Lender shall not disqualify
& porson from serving as a recelver.

Other Remedies, Lender shall have all other rights and remedies provided In this Assignment or the Note or by law.

Waiver; Election of Remedies. A walver by any party of a braach of a provision of thia Assighmant shall not constitute a waiver of or prejudics
tha party’s rights otherwlse to demand strict compliance with that provision or any olher provision. Election by Lender io pursue any remsdy shell
not exclude pursult of any other remedy, and an election 1o make expenditures or take action 1o paiform an obilgation of Grastor under this
Assigginment afier fallure of Granior to perform shall not affect Lender's right to declare a default and exercise its remedies under this Assignment,

Attorneys' Fees; Expanses. |f Lender institutes any sult or action 1o enforce any of the terms of this Assignment, Lender shall be entitled to
recover attorneys’ faes af irial and on any appaul, Whether or not any court action s involved, all reascnable expenses incurred by Lander that in
Lendor's opinion are necessary al any tima for the protection of its Intarest or the enlorcement of its rights shalt bacome a part of the Indebtednaess
payabie on demand and shall bewr interast from the date of expenditure unill repaid al the Note rate. Expenses covered by this paragraph
inckide, without fimitation, however aubject to any imits under applicable law, Lender’s ancmeys' lees and Lender's legal expenses whether of not
thare is a lawsult, including atiormeys’ fees for bankrupicy proceedings (including efiors 1o medify or vacale any automatic stay or injunclion),
appeals and any antcipated posi-judgment collection services, the cost of searching records, obtelning tille reports (including foroclosure reports),
a ' raports, and appraisal fees, and tila Insurance, to the exient permitted by applicable law. Grantor also wilt pay any cour: costs, in
addition to all other surrss provided by law,

MISCELLANEOUS PROVISIONS. The lollawing miscelianeous provisions are a part of this Assignment:

Amendments. This Asnignmant, togather with any Related Documents, constitutes the entire understanding and agreemen! of the parties as 10
tha matiers set forth in this Assignment. No alieration of or amendment to this Assignment shall be effective unless glven in writing and sigried by
the party or parties sought to be chsarged or bound by the afteration or amendment.

Appiicable Law. Thia Assignment has been deilvered 1o Lender and accepted by Lendar In the Stais of iflinola. This Assignmant ahall ba
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governed by and construed int aocordance with the laws of the State of lilinols,
No Modiftcation. Grantor shall not ontor into any agreement wih tho helder of any morigage, deed of trust, or othor socurity agresmant which

has priority over this Assignmont by which that sgroement ls maodiflod, amonded, oxiondad, or renowed without the prior written conesmt of
Londar. Grantor shall neither requesat nor accapt any' filure advances nder any such security agreemecnt without the prior written oomom of
Lender,

Sov-nbillty It a court of competant jurisdiction finds any provision of this Assignment to be invalid or unenforconble as to any person or

circurmnatance, auch finding ohail nat render thal provision Invalid of unanforcoable ea 10 sahy other perscna or clrcurmetancos. |f fesalble, any such
offending provision shall be deemed to ba madifiad ta be within the limits of enforceabliity or validity; however, if ihe oftanding provision cannos be
80 moditied, It phall be stricken and ail olheor provisions of this Assignmeant in all other rogpacts sheN romtaln valid and anforcoabla.

Successors and Asalgns. Subjoct to the imitations staled in this Aasignment on fransfer of Qrantor'a Interest, this Assignment shalt be binding
upan and fnure to the benafti of the parnios, their succassors and assigns. | ownorship of the Proporty becomos vostad in a peroon other than
Granor, Lander, without nalice to Granior, may doal with Grantcr'a succoesors with reforance to this Assignment and tha Indebtedness by way of
forbearance ot extonsion without raleasing Grantar tram the obligations of thia Assignment or Habifity under the {ndobtednoss,

Time Is of the Essence, Time is of the tasence in the perlormance of thia Assignmant,

Walver of Homestsad Exomption. Granior hereby raloasto and waivea all rights and bonefits of the homestoad axomption laws of the Stata of
HHincts an 1o aif Indebladnaas socured by this Assignment.
Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TQ THE CONTRARY CONTAINED IN THIS
GRANTOR HEFESY WAIVES ANY AND ALL RIGHTS OF REDEMPT:ON FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE
ON BEHALF OF GRANTOR AND ON BEHALF OF EACH AND EVERY PERBON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THiS Assighment.

Walvers and Conente. Londer ghali not bo doomod to havo walved any righis under this Assignment (or undor the Rolatod Doctments) uniosa
auch walvor 2 o wriiing and signod by Lendor. No dolay or omisslon on the part of Lender in exorclsing a:}v right shall oporate as a walver of
auch right ar any sther right. A walvor by any party ol a provislon ol 1hia Asolgniment ahall not! constitulo n walver of or projudion the party’s Hight
oihoiwiso to domarJ a'rict compliance with that pravision or sny other provision, No priar walver by Londer, nor any course of dealing beiween
Londear and Granto,. 2072 consiftute a walvor of any of Londer's rights or any of Grantot‘s obligations as lo any [uturg trannactions,

consant by Lendot is r {qu’od In thin Assiginmont, tha graniing of ouch conoant by Londor In any Instance shall not constiiute continuing coneent to
subsaquent Instancen wiw o such consont Ia roquired,

GRANTOR'S LIABILITY This Asskmpant ke exectied by Gramior, nol porsonally bul ao Trusieo as provided abovo In tha exorciso of the power and
e auhority conferred upon and vestac’ In It as such Trustee (and Grantar thereby warants that it possessas full power and authority to execule thia
instrumant), and !t ia expressly unde: 3t o< -and agreed that nothing in this Assignhment or In tha Note shall be conatrued aa croating any Rabily on the
part of Granior perscnally to pay the*!se or eny Interest that may accnie thereon, or any other indebtadness undor this Assignment, or to perform any
covanant aither expreas or implied containe . (n this Assignmant, all such llablity, H any, being exproassly weived by Lender and by every person now or
hereatier claiming any right or securlty undur Ve assignment, and that so far as Grantor and g successors personally are concerned, the legal holder
or hclders of the Nole and the owner or owners. of anv Indebtodnoas shall look soteiy to the Property for the paymearnt of The Note and indebledness, by
the enforcement ol tha Hen croaled by this Assignr ent 'n the manner provided in the Nota end hereln or by action to anforce the persanal Rabity cf
any guarantor.

AETNA BANK ACKNOWLEDGES [T HAS READ ALL (H)! PROVISIONS OF THIS ASSIGRMENT AND NOT PERASOMALLY, BUT AS TRUSTEE AS
PROVIDED ABOVE, HAS CAUSED THIS ASSIGNMENT 7% 3E SIGNED BY I1TS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO

BE HEREUNTO AFFIXED.

GRANTOR:
AETNA BANK , not personally but as Trustee

Fﬁ“ PORATE ACKNC?L.EDGMENT

staveor__ Illinois )
)88
COUNTY OF Cook )
day of X . 12__079, belore me, the underdiq.e Nolary Fublic, personally appeared X, TRUST

On thia 3;52 gy
OFFICER ot BANK, and known fo mo ta be an authorized agent of the corporation that r4ec’ited the Assignment of Rents and ok
the Assignment to ba the free and voluntary act and deed cl the corporation, by authority of lis Bylz.a s or by resclution of its board of directors, for the

o t toned, and th st 1 is umhedtqauacututhlu\ss’* 0
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