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MORTGAGE AK
2005-34665 | ),I ‘
' )
THIS MORTGAGE ("Security instrument”) is givenon APRIL 19, 1993 . The mortgagor is
FRITZ J. CASKEY ‘ '
AND MARGARET M. CASKEY ~HUSBAND AND WIFE
(*Borrower*). This Security Instrument is given-io
ILLINOIS MORTGAGE ASSOCIATES, LTD.
which is organized and existing under the laws of THE STALP OF ILLINOIS , and whoso
address is 1806 GLENVIEW ROAD ;. '
GLENVIEW, ILLINOIS 60025 1"}J.ender*). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY EIGHT THOUSAND '
AND 00/100 “Dollars (U.S. $ 128,000.00 ),
This debt is evidenced by Borrower's note dated the same date as this Cecuriiy Instrument ("Note”), which provides for
monthly pryments, with the full debt, if not paid earlier, due and payable on  MAY) 1, 2008
This Secunly Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, und all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with intcrest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covinunts and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property located in COOK County, Winois:
LoT 380 IN ARTHUR T, MC INTOSH AND COMPANY'S FIRST ADDITICH ‘1"0 GLENVIEW

COUNTRYSIDE, BEING A SUBDIVISION OF PARTS OF SECTIONS 32 AND: 123,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

04-33-306-022

RN

s

| mt‘i@ﬁﬁ" s

which hag the address of 602 REVERE DRIVE, GLENVIEW N | - Stroat, City
Dlinois 60025 Zp Code ("Property Address” }H
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Proporty insured aguinst lows by fire, hazards includod within the term "extended coverage® and any ether hazard, including
floods or flooding, for which Londer requicos insurance. This insurance &hall be maintdined in the amaints and for the perioda
that Lender requires. The insurance carrior providing the insurance shall be chosen by Borrower subjoct to Londer’s upproval
which shal! not ho unreasonably withheld, If Borrower fails to muintain coverage doscribed above, Lendor may, at Londer's
option, obtain coverage (o protect Lendet’s rights in the Property in accordance with paragrapk 7. ‘

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewsl notices, Tn the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. '

Unless Lender and Borrower ntherwine agree in writing, insurancs proceeds shall be applied to restorution or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's socurity is not lessened. If the restoration or
fepair is not economically feasible or Lender’s security would be leasened, the insurance proceeds shall be uppiied to the sums
wocured by thin Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandona the
Property, or does not answer within 30 days a notice from Lander that the insurance carrier hay offered o settle u claim, thon
Lender may collesi She insurince proceods. Lendor may use the procesds to ropair or restore tho Property or to pey suma
socured by this Sccurity, Instrament, whether or not then due. The 30-day poriod will hegin when the notica in given.

Uniess Lender s Borrower otherwise agree {n writing, any application of procoeds to principal ahall not extond or
postpone the due date of ine monthly payments referred to in paragraphs 1 and 2 or change tho amount of the payments. If
under paragraph 21 the Propaity is acquired by Lender, Borrowoe's right to any insurance policien and procosds resulting from
darnage to the Property prior to-the acquisition shall pass to Lender to the extent of the sums secured by this Security Inatrument
immediately prior to the acquisition. '

6. Occupancy, Preservation, Mairienance and Protection of the Property; Borrower's Loan Applcation; Leascholds.
Borrower shall occupy, establish, and uss thic Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue l¢c occipy the Property as Borrower's princips] residence for at least one yoar afler
the dute of occupancy. unless Lender atherwisc-sgives in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyoad Sarrower’s control. Borrower shall not destroy. damage or impair the
Property, allow the Property to deteriorate, or comia! waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begua thet-in Lender's good faith judgment could reeult in forfeiture of the
Property or otherwise materially impair the lien created by (his Security Instrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, ly ransing the sction or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture 4f thn Borrower’s interest in the Property or other material
impairment of the licn created by this Security Instrument or Lendir's socurity interest. Borrower shall nlso be in default if
Borrower, during the loan application process, gave materially falss or isarcurate information or statements to Lender (or failed
to provide Lender with any material informstion) in coanection with the ioan e':denced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property a4 & princinat rosidence. If this Security Instrument is on &
leaschold, Borrower shall comply with all the provisions of the leass. 1f Boriciie- acquires fee title lo the Property, the
leasshold and the fee title shall not merge unlesa Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the :ovénants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's cights in the Property (such as
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Fioperiy. Lender's actions may
include paying any sums secured by a lien which has priorily over this Security Instrument, appeuring in court, paying
reasonsble attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other ierms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting
paymeant.

8. Morigage Insurance. If Lender required mortgage insuranco as a condition of making the loan secured by this Security
Instrumest, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurunce coverage required by Lender lapses or ceases to bo in effect, Borrower shall pay the premiums required lo
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverige is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance promium being paid by Borrower when the insunnce coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as & loss reserve in liew of mortgage insurance. [Ass”r:ssax:
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1% pold or transferred (or if a beneficial interest in Borrower is sqid or transferred !ﬂ;’ Bamowcr is not 2 natural person) withaut
Lcndcr & prior written consent, Lender may, at its option, require immedinte pa ment'in flll of all sum secured by this
Security Instrument. Howaver, this option shall not be exercised by Lender if exercise is prohibited by fedors) law as of the date
of this Security Instrument.

¥7 Lender exercises this option, Lender shail give Borrower notice of acceloration. The notice shall provide & period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums priar to the expiration of this period, Lender may invoke any remedica
permilted by this Security Instrument without further notice or demand on Borrower.

18. Barrower’s Right (o Reinstate. If Barrower meels coertain conditions, Botrower shell have the right to have
enforcoment of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other perind as
applicable law may specify for coinstatoment) before sale of the Property pursuant to sny power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing thik Security Instrumant. Those conditions are that Borrower: (s) pays
Lender #lf sums which then would be due under this Secusity Instrument and the Note as if no acceleration had occurred; (b)
cures rny default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Securily Instrument,
including, but nol iimited to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sacurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secnred by
this Security Instrurient shall continue vnchanged. Upon reinstatement by Borrower, thin Securily Instrument and the
obligations secured herelsy thall remain fully effectivo as if no scceleration had occurred. However, this right to reinstate shall
not apply in the case of acedteration under parsgraph 17.

19. Sate of Note; Chaige of Loan Servicer, The Note or a partial interest in the Note (together with thin Security
Instrument) may be sold one or mv»< iimes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthlv payments due under the Note and this Security Instrument, There also may be one
ar mare changes of the Loun Servicer unraiated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will bo
given written notice of the change in sccordzace vith puragraph 14 above and applicable law, The notice wili stato the name and
addtess of the new Loan Servicer and the addivas to which payments shouid be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall no* =zuse or permit the presence, use, dispossl, slomge, or release of any
Hazardous Substances on or in the Property. Borrower rialf not do, nor allow anyone else to do, anything sffacting the
Property that is in violation of any Environmental Law. "The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subatsr«css that are generally recognized to be appropriate o normal
residential uses and to maintenance of the Property.

Borrower shall promplly give Lender written notice of any inveui ation, claim, demand, lawauit or other sction by any
govemmental or regulatory agency or private party involving the Propert' »;dl any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower (earns, or is notified Ly any govemnwnral or regulatory authority, that
any remaval or other remediation of any Hazardous Substance affecting the Picner’y is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances® are those substances dcfirad as toxic or hazardous substances by
Environmental Law and the followiag substances: gasoline, Xorosene, other flammalle or toxic petroleum products, toxil
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, s~.d radioactive materials. As used
this paragraph 20, "Environmenta! Law" means federal Jaws and laws of the jurisdiction where he Property is located lhﬁ
relats to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreo as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to 2cceleration follov-ing Rorrower’s bmch
of any cavenani or agreement in this Security Instrument (but not prior to acceleration under patagraph 17 unlese
applicable law provides otherwise). The notice shall specily: () the default; (b) the action required to cure the defiul;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must bhe cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defauilt or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its oplion, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreciose this Security Instrument by judiciel
proceeding. Lender shall be entitled to coflect all expenses incurred in pursuing the remedies provided in this parngroph

21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22. Relense, Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security Instrument

17. Trunafer of the LJpN«QEfEaI lrcll A)aneGQ P Mf the Property of En(;rsmtzr:uf 16n5:t

X
™

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestesd exemption in the Property. form ”“,':" ;‘;:3
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