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MORTGAGE

THIS MORTGAGE ("Security Instrument’) is given on April 26 .’19 93

The mongagor is MICHAEL .. LINSDAU, A SINGLE MAN :

\ ("Borrower").
This Security [nstrument is given to MORTGAGE INVESTORS CORFORATION \
whose address is )
830 EAST HIGGINS FCRD #1104, SCHAIMBURG, IL 60173
("Lender”).

Forty Four Thousand Five Hundred and No/100

Borrower owes Lender the principal 877 of

Dollars (U.S. § 44,500.00 ). This debt is evidenced by Bortower's note dated the same date ax
this Security Instrument ("Note"), which provides ‘ar monthly payments, with the full debt, if not paid earlier, due and payable on

May 1, 2008 . This Security Instrument secures to Lender: (a) the repayment of the debt cvidenced by
the Note, with interest, and all renewals, extensions-and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under parugraph 7 1o protect the szctrity of this Security Instrument; and (c) the performance of Borrower's
covenants and agrecmenis under this Sccurity Instrutier: and the Note. For this purpose, Borrower does hercby morigoge,
grani and convey to Lender the following described risperty located in COCK County,

Hlinois:

SEE EXHIBIT “A" ATTACHED HERETOD AND #f4aDF A PART HEREOF.

A d a4

3 M3 NONIPEY

which has the address of 734 WHITESAIL DRIVE SCHAUMBURG @/
| Sermatt {City)
60195 ! \)

IHinois ("Property Address™);
{7 Code]

TOGETHER WITH all the improvements now or hereafter erected or: the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,

All of the foregoing is referred 1o in this Security instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estaic hereby conveyed and has the right to grant and

convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform securily instriment covering real property.
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ay when dus the principal

1. Payment of Principsl and Interest; Prepayment and Late Charges.  Borrower shall promptly

of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Nole.
Funds for Taxes and Insurance.”  Subjcct to applicable law or to a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Nole, until the Note 18 paid in full, a sum ("Funds”)}for: (a) yeacly thxes
and usscssments which may attain ricm?r aver this Sceurity Instrument as a licn on the Property; (b} yearly leaschold payments
or ground reats on the Property, ifany: (¢} yearly hazard or property insurance premiums; {d) yearly flood insurance premiums,
if any; (=) ycarly mort%;'lg(: insurance premiums, lfﬂng; and any sums payablc by Borrower to Lender, in accordance with the
rovisions of paragraph 8, in lieu of the payment ol mortgage insurance premiums, These items are called "Escrow Items.”
unds in an amount not to exceed the maximum amount a lender for n federally

nder may, at any time, collect and hold
related morigage loan may require for Borrower’s escrow accourt under the federal Real Estate Settiement Procedures Act of

1974 as amended from time to time, 12 U.5.C. §2601 ot seq. ("RESPA™), unless another iaw that appliés to the Funda sets a
old Funds in an amount not {o cxceed the |esser amount., Lender

lesser rmount. It so, Lender _may, at any time, collect and
may estimate the amount of Funds duc on the basis of current data and rcasonable estimates of expenditures of future Escrow

Items_or otherwise in accordance with applicable law, )
The Funds shall be held in an institution whaose deposits arc insured by a federal agcn:.;{, instrumentality, or entity (including
Lender, if Lender is such an instituiion} or in any Federal Home Loan Bank. Lender shall apply the Furnds to pay the Escrow
Items. Lender may noi charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permiis Lender 10 make such a char%;:.
Y

However, Lender may require Borrower (o pay a onc-time charge for an independent real estate 1ax reporting service used
licable law provides otherwise. Unless an agreement is made or applicuble la»c\,-'

Lender in connection” with this loan, unless n%p € ) ;

reguires imerest to be paid, Lender shal) noi be required o pay Botrower any interest or camm‘gs on the Funds. Crower an

Lender may agree in writing, however, that interest shall be paid on the Furds. Lender shall give to Borrower, without charge,

an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit 1o the Funds
was made. The Fund- are pledged as additional security for the sums securect by this rity Instrument.

If the Funds he'd vy Lender exceed the amounts permiited to be held by ?p?'licablc law, Lender shall account to Borrower

the amount of the Funds held by Lender at any

for the excess Funus i accordance with the requirements of applicable law. I 1
time is not sufficient 1o/'pay the Escrow liems when due, Lender may so nctify Borrower in writing, and, in such casc Borrower

shall pay to Lender the ampunt necessary to make up the deficiency., Borrower shall make up the deficiency in no more than

twelve monthly paymenis. <t Zender’s sole discretion. )

Upon payment in full <f 2.1 sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. 1f under E{s.i"..l’;.ph 21, Lender shall acquire or selt the Property, Lender, prior to the acquisilion or sale of the
Praperty, shall apply any Funds azld by Lender at the time of acquisition or salc as a credit against the sums sccured by this
Security lnstrument. ) )

3. "Application of Payments, L'nl ss applicable law provides otherwise, all payments received by Lender under paragraphs |1
and 2 sha?lpbc a(:jplicd: irst, to any ~icpayment charges due under the Note: second, to amounts payable under paragraph 2;
third, 10 interest due; fourth, to principal die; and last, to any late charges due under the Note,

_ 4. Charges; Licns. Borrower shal! pry 2l taxcs, assessments, charges, fincs and impositions attributable to the Propent
which may attain priority over this Security (rsirument, and ieaschold payments or ground rents, if any. Barrower shall pay these
obligations in the manner_provided in paragraph.2. or if pot paid in thay manner, Borrower shall pay them on time direcily 1o the
%sun owed payment. Borrower shal]l prompiy furnish to Lender all notices of amounis to be paid under this paragraph. f

rrower makes these paymoens directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien w'acn has priority over this Security Instrument unless Borrower: }ni agrees in
writing to the payment of the obligation secured by *.e-lien in a manner accepiabie 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, (iep il procecdings which in the Lender’s opinion operatc to prevent the
enforcement of the lien; or (c) secures from the holdei o the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any Hart of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a nolice identifying the lien. Borrower shall satisfy the lien or tuke one or
more_ of the actions set forth above within 10 days of the givirgof aolice. L.

S. Hazard or Property Insurance, Borrower shall keep tno iraprovements now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term "ex’cnded coverage” and any other bazards, including floods or
flooding, for which Lender requires insurance. This insurance skall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shail be‘chosen by Borrower subject to Lender’s approval which
shall not be unreasonably withheld. If Borrower [ails to maintain ccveragzs described above, Lender may, at Lender’s option,
obtain coverage to protect Lender's riFhls in the Property in accordance ‘widh ?n_ragragh 7.

All insurance palicies and renewals shall be acceptable (o Lender and shallinclude a standard montgage clause. Lender shall
have the right to hold the policies and renewals. [If [ender requires, Boniziwver shall promptly ﬁwe to Lender all receipts of paid
remiums and rencwal notices. In the event of loss, Borrower shall give prorapt nolice to the insurance carricr and Lender.

nder may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's Genurity is not leasened. I the resioralion or
repair 1s not economically feasible or Lender's security would be lessencd, the insurance yibcecd& shall be apptied 1o the sums

wrrower.  If Borrower abandons the

secured by this Security Insttument, wheither or not then due, with any excess paid o T
Property, or does not answer within 30 days a notice from Lender that ‘the insurance carrier ‘has offered to scitle a claim, then

Lender may collect the insurance procecds. Lender may use the proceeds to repair or restore the Property or to pay sums

secured by this Sccurity Instrument, whether or not then due. The 30-day Iperiod willbegin when the notice is given,

Unless Lender and Borrower otherwisc agree in writing, any ap%malion of proceeds to pnacipal shall not extend or
postpone the due date of the monthly payments rcferred to in paragraphs 1 and 2 or change the apount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s nﬁ?t tc any insurance policiez-2n/l proceeds resulling from
damage 1o the Property prior 10 the acquisition shall pass to Lender to the exient of the sums secured. oy his Security Instrument

immediately prior to the acguisition.

6. Occupancy, Preservation, Maintenance and Protection of Praperty; Borrower'sLoan Application Liaseholds. Borrower
shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after-ib: execution of this
Security Instrument and shall continue to occupy the Property as Borrower's prlncalral residence for at leait wne year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
cxtenuaiing circumstances exist which are beyond Borrower’s control. Borrower shall not destrcy, damage or impair the
Property, allow the Property to deteriorale, or commit waste on the Property. Borrower shall be in default if any forfeilure
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s securily interest. Borrower may
cure such a default and reinstate as provided in paragraph 18, by causing the action or proceeding te be dismissed with a rulin
that, in Lender's good faith determination, precludes Torfeiture of the Botrower's initercst in the Property or other material
impairment of the lien created by this Sccurity Instrument or Lender’s security intercst. Borrower shall also be in default if
Borrower, during the loan application process, gave matcrially false or inaccurate information or statemenis 1o Lender (or failed
to provide Lender with any matcrial information) in connection with the loan evidenced by the Note, including, but not limited
to, represeniations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument ison a
feasehoid, Borrower shail comply with all the provisions of the lease. If Borrower acquires fee titie to the Property, the leaschold

and the fee title shall not merge unless Lender agrees to the merger in writing. . )

7. Protection of Lender’s Rights in the Property. € Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
procecding “in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or rc%ulanons), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Properiy. Lender’s aclions may
include paying any sums secured by a lien which has priority over this Sccurig' Instrument, appearing in court, paying reasonable
attorneys’ fecs and entering on the Property to make repairs. Although Lender may take aciion under this paragraph 7, Lender

does not have to do so. . . .
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Se-:umyr

Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date o
ment,

Instrument.
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower roqueslingopag_ .
y this Security

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured
uired to maintain the morngage insurance in effect, If, for any reason, the

Instrument, rrower shall pay the premiums reti i r

morigage insurance coverage required by Lender inpses or ceases (o be in effect, Borrower shall pay the premiums required ta

obtain coverage substantialfy equivalent 1o the morigage insurance previously in effect, al a cost substaniially equivalent to the

cosl to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurcr approved by Lender.
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If subhstantiall
one twellth n¥ the yearly mortgage insurance premiusn being paid by Bbrrowsr when the insurance coverage lapsed or ceased 1o
be in‘effect. Lender will accept, use and retain these payments as n loss reserve in lieu of morigage insurance, loss reserve
payments may no longer be r:é{mmd' at the option of Lender, if morigage insurance coverage (in the amount and for the period
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay

that Lender requires) provide : t C ;
the premiums required ¢ mainiain morigage iasurance in effect, or 1o provide a Joss reserve, until the requirement for morigage

insurance ends in accordance with any writtcn agreement belween Borrower and Lender or applicable law.
9. Inspection. Lender or its agent may make rcasonable cnirics upon and inspections of the¢ Property. Lender shall give

Borrower notice at the time of or prior o an_inspection specifying reasonable causc for the inspection, .
roceeds of any award or claim for damages, direct or conscquential, in connection with an

10. Condemnation. The I
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned an

shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied 1o the sums secured b; this Security Instrument,
whether or not then due, with any excess g:id to Borrower. In the evenl of a partial taking of the Property in which the fair
market value of the Property immediately before the 1aking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before faking, unless Borrower and Lender otherwise aﬁrec in wriling, the sums securcd by this
Security Instrument shall be reduced by the amoumt of the proceeds multiplied by the following fraction: (a) the total amourt of
the sums sccured immediatcly before the taking, divided by (b) the fair market value of the Property immediately beforc the
taking. Any balance shall be paid to Borrower. In the event of a partia! taking of the Property in which the fair market value of

before the taking is less than the amount of lhe sums secured immediately before the faking, unless

the Property immediatel n s Y L ;
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procecds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abanc{oncd by Borrower, or if, after notice by Lender to Borrower that the condemunor. offers to make an
award or setile a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply the proceeds, at ils option, cither to restoration or repair of the Property or to the sums secured

by this Security Instrumuent, whether or not then due, ‘
roceeds to principal shall not extend or

Unless Lender ans Borrower otherwise agree in writing, any application of
aymcats referred to in paragraphs 1 and 2 or change the amount of such payments,

postpone _the duc date clvhe monrmyrg ( 1 X
11. Borrower Not Ricased; Forbearance by Lender Not a Waiver, Extension of the time for payment or modification of
ted by Lender to any successor in intercst of Borrower shall

amortization of the sumi s.cured by this Security Instrument &r)an : ;
not operaic to relcase the Liubiity of the original Borrower or Borrower's successors in interest. Lender shall not be required to
in interest or refuse to extend time for payment or otherwise modify amortization

comunence proceedings againicaly Successor g
reason of any demand made by the original Borrower or Borrower’s

of the sums secured by this Security Instrument by ) i
successors in interest, Any loroeararce by Lender in exercising any right or remedy shail not a waiver of ar preclude the

exercise of any right or remedy. . )

12. Successors and Assigns Bouarl; Joint and Several Liability; Co-slgacrs. The covenants and agreemcnis of this Sccuril
Instrument shall bind and benefit thc successors and assigns of Lender and Borrower, subiect to the provisions of paregraph 17.
Borrower's covenants and agreements shull be joint and several. Any Borrower who ca-signs this Sccurity Instrument but does
not execute the Note: (a) is co-signing tniz' Socurity Instrument only to morigage, grant and convey that Borrower’s interest in
the Property under the terms of this Security Instriment; (b) is not personally obligaled o pay the sums secured by this Sccurity
Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or make any
accommodations with regard to the terms of thi: Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. 1f the loan secured by this Gecurity Instrument is subject to o law which sels maximum loan charges, and
that law is finally inferpreted so thal the interest Gr.other loan charges cellécied or to be coliected in connection with the loan
exceed the permitted !imits, then: (a) any such loan cf arre shall be reduced b{l the amount necess to reduce the charge (o the

mmitted (imit; and (b} any sums alrcady colleciea (7>m Borrower which exceeded permitted limits will be refunded 10

rmower. Lender may choose to make this refund by reducing the principal owed under the Note or by muking a direct
payment to Borrower. If a refund reduces principal, the reduction will treated as a partial prepayment without any
prepayment charge under the Note. . . . . L .

14. Notices. Any notice to Borrower pravided for in this Seoarity Instrument shall be given by delivering i1 or by mailing it
by first class mail uniéss applicable law requires use of another method. The notice shall be directed 10 the Dpcﬂ¥ Address or
any other address Borrower designales by notice to Lender. Any nutice 1o Lender shall be given by first class mail to Lender's
address staled herein cr any other address Lender designates by noticecto Borrower.  Any notice provided for in this Security
Instrument shalt be deemed “to have been given to Borrower or Lender wb:n given as provided in this paragraph. .

15. Governing Law; Severubility. This Sccurity Instrument shall be rovermned by federal law and the law of the jurisdiciion
in which the Property is focated. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law. such conflict shatl not affect other provisions of this Securi.y Instrument or the Note which can be given effect
Wi[hou!;l the conflicting provision. To this end the provisions of this Security” Intrument and the Note are declared 1o be
severable.

16. Borrower’sCopy. Borrower shall be given one conformed copy of the Nuiz-and of this Security Instrument. .

17. Transler of the Property or a Benclicial luterest ln Borrower. If al) or any nint of the Properly or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Bo:igorwver is not a natural ‘person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment {a fuil of all sums sccured "by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibile(! by federal law as of the date of this
Security Instrument. . .

If Lender exercises this option, Lender shall %lvc Barrower notice of acceleration. The ‘wtice shall !»rovide a period of not

elivered or maifed within which Borrowar mus( 5«.7 all sums secured by this

less than 30 days from the date the notice is d . in w )
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, L<n

permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Barrower shall have thr ri ¢ to have enforcement
of this Security Instrument discontinued at anv time prior to the earlier of: (a) 5 days (or such other perios as applicable Jaw ma
specify for reinstatement) before sale of the Froperty pursuant o any pewer of sale contained in 1his Secvrin Instrument; or E
entry of adudgmcnl enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays icriot all sums whic
then would be due under this Security Instrurnent and the Note as if no acceleration had occurred; (b) curcs cny default of any
other covenants or agreements; (c pgis all expenses incurred in enforcing this Securily Instrument, mcludingl. bui not limited 1o,
reasonable attorneys' fees; and (d) takes such action as Lender may reascnably require to assure that the lien of this Securit
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continye unchanged. Upon reinstatement “by Borrower, this Security Mnstrument and the obligations secured hercbhy shall remain

fully cffective as if no acceleration had occurred. However, this right to reinstate shali not apply in the case of acceleration under

aragraph 17.

P %9.p Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Notc (together with this Security
[nstrument) may be sold one or more times withoul prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer"j that collects monthly paymenes due under the Note and this Security Instrument. er¢ also may be one
or more changes of the Loan Servicer unrefated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written natice of the change in accordance with parngraph 14 above and a&)hcablc faw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should made. The notice will also contain any other

infarmation required by applicable law. . .
20. rdous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or releasc of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allew a;?rone else 1o do, anything alfecting the Property
| not appl{)cto the presence, use, or storage on

that is in violation of any Environmental Law. The preceding two senicnces sh 1
the Property of small quantities ol Hazardous Substances that are generally recognized 1o appropriate to normal residential

uses and to maintenance of the Property, . o .
Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory a%::ncy or private party involving Ihe Propenty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, of is notified by any governmental or regulatory authoritg{. that an
removal or other remediation of any Hazardous Substance aftl'_ccling the Properiy 1s necessary, Borrower shall prompily take all
aw.

necessary remedial actions in accordance with Environmenial .
As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous subslances b

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic peiroieum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioaciive materials. As used in
this paragraph 20, "Environmental Law" means lederal laws and faws of the jurisdiction where the Property is located that relate

to health, safely or environmental protection.
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21, Accelerntion; Remedies, Lender shull give notice (o Borrower prior to acceleration following Borrower’shreach of any
covenant or agreement in this Security Instrument (bul not prior o ncceleration under Paragruph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a gﬂlu. not less
than 30 days from the date the notice Is glven to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or hefurc the date specified in the notice may result in acceleratlon of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further Inform Borrower of the right to reinstate
after acceleration and the right to assert In the foreclosure proceeding the non-existence of a defauit or any other defense of
Borrower 10 accelerution and foreclosure. If the default Is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Sccurity Instrument by judicial proceeding. Lender shall be entitled to collect all expensea incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and cnsts of title
evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rclease this Security Instrument
without charge to Borrower. Borrower shall pay any recordalion costs.

23. Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded logether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporaied into and shall amend and
supplement the covenants and agreements of this Sccurily Instrument as if the rider(s) were a part of this Security Instrumeni.
[

eck applicable box{es}].

[} Adjustable Rate Rider K% Condominium Rider 7] 1-4 Family Rider
"] Graduated tayment Rider [ 7] Planned Unit Development Rider  [__] Biweekly Payment Rider
[[_] Balicon &icz. |1 Rate Improvement Rider [} Second Home Rider

[77] Otheris) [spicifil
BY SIGNING BELGW, Forrower sccepis and ngrees to the terms and covenants contained in this Security Instrument and
in a:z*ndcr{n) executed rbigg_ffvcr and recorded with it.
t

wes . {'\

\,\_-y / "! \Y{.
HLJ ,f{: o . .,.‘.

Social Security Number:
[ & Bolow This Line For ACKNOwedgment] - — —
State of Hlinois, CQOOK ' County sg; \ [\QC _
The foregoing instrument was acknowledged before e this {o o 19 . by

MICHAEL I,. LINSDAL
Witness my hand and official sead.

'omrlcml,sg?:"
ald M. La¥
Ro® State of [inols
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. ' Loan #: 6516524
: : Process #:
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th day of April .19 93 R
and is incorporaicd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same daie given by the undersigned (the “Borrower™) to secure Berrower's Nole to

MORTGAGE INVESTORS CCRPCRATION (the "Lender”)
of the same date and covering the Property described in the Sccurity Instrument and located at:

734 WHITESAIL DRIVE, SCHAIMBURG, IL 60195
{Propsty Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known
as:
IXINRAR 1LAKES
[Name of Condominiurm Project]
(the "Condominium Prejeci”). 1f the owners association or other entity which acis for the Condominium Project (the "Owners

Association™) holds title w ruuperty for the benefit or use of its members or sharcholders, the Property also includes Bostower's
interest in the Owners Ascociaticn and the uses, proceeds and beneflts of Berrower's interest.

CONDOMINIUM COVENANNTY. In addition to the covenants and agreements made in the Security Instrument, Borrower
und Lender further covenant and agre: as follows:

A. Condominium Obligations.  Gorrower shall perforin all of Borrower's obligations under the Condominium Project’s
Constituent Documents. The "Constitverit Dovuments® are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iil) c~ie af regulations; and (iv) other equivalent documents. Borrower shall promptly pay,
when due, all dues and assessmenis imposes purmiant to the Constituent Documents.

B. Hazard Insurance. S0 long as the Owrers (\ssocialion maintains, with a generally accepted insurance carrier, a "master”
or "blanket” policy on the Condominium Projeci-viiich is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lewdar requires, including fire and hazards included within the term "extended

coverage,” then:
(1) Lender waives the provision in Uniforrn Covirant 2 for the monthly payment to Lender of one-twelfth of the yearly

premium instaliments for hazard insurance on the Propeny; aza
(ii) Borrower’s obligation under Uniform Covenant ! to maintain hazard insurance coverage on the Properly is deemed
satisfied to the extent that the required coverage is provided by the (Ohwners Association policy.

Borrower shall give Lender prompt notice of any lapse in requirrd hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in iiza Gf restoration or repair foliowing a loss 10 the Property,
whether to the unit or to common clements, any proceeds payable to 8o rower are hereby assigned and shall be paid to Lender
for application to the sums secured by the Security Instrument, with any e/ cess oaid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as ma; oe ressonable {o insure that the Owners Association
maintains a public liability insurance policy acceptable in form, amount, and exifnt o7 coverage to Lender.

D. Condemnation. The proceeds of any award or cfaim for damages, ai=sc! or consequential, payable 10 Borrower in
connection with any condemnation or other taking of all or any part of the Propeny, whether of the unit or of the common
elements, or for any conveyance in licu of condemnationr, are hercby assigned and shall ¢ paid to Lender, Such proceeds shali
be applied by Lender 1o the sums secured by the Security Instrument as provided in Unifo. - Covenant

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lerider’s prior written consent, either
partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for adandonment or termination required by
law in the case of substantial desiruction by fire or other casualty or in the case of a taking by condemration or eminent domain;

(ii) any amendment 1o any provision of the Constituent Documents if the provision is for the expr.ss benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners /is=aciation; or

{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Associalion unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium ducs and assessinents when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securcd by the Security
Instrument. Unless Borrower and Lender agree to other terms of paymemnt, these amounts shall bear inlerest from the date of
disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELCW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider,
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ITEM 1l: UNIT 169-B AS DRESCRIBED IN SURVEY DELINEATED ON AND ATTACHED TO AND
A PART OF A DECLARATION OF CONDOMINIUM OWNERSHIP REIGSTERED ON THE 10TH DAY
OF NOVEMBER, 1976 AS DOCUMENT NUMBER 2904972,

ITEM 2: AN UNDIVIDED PERCENTAGE INTEREST (EXCEPT THE UNITS DELINEATED AND
DESCRIBED IN SAID SURVEY) IN AND TO THE FOLLOWING DESCRIBED PREMISES:

THAT PART OF LOT 4 DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHEAST CORNER
OF LOT 4 AFORESAID: THENCE SOUTH CO DEGREES 41 MINUTES 18 SECONDS WEST
ALONG THE EAST LINE OF LOT 4 AFORESAID 117.92 FEET; THENCE NORTH 89 DEGREES
18 MINUTES 42 SECONDS WEST 162.52 FEET; THENCE SOUTH 50 DEGREES 40 MINUTES
57 SECONDS WEST 127.81 FEET; THENCE NORTH 39 DEGREES 19 MINUTES 03 BECONDS
WEST 118.21 FEET TO A POINT ON THE NORTH LINE OF LOT 4 AFORESAID (BEING AN
ARC CONVEX SOQUTHERLY AND HAVING A RADIUS OF 1040.00 FEET) AND 24.84 FEET
SOUTHWESTERLY (AS MEASURED ALONG SAID NORTHERLY LINE OF LOT 4) OF A POINT
OF TANGENCY: . THENCE EASTERLY ALONG SAID NORTHERLY LINE A DISTANCE OF 24.84
FEET TO THF P2INT OF TANGENCY AFORESAID; THENCE NORTH 50 DEGREES 40 MINUTES
57 SECONDS EAZT ALONG THE TANGENT TO LAST DESCRIBED ARC FOR A DISTANCE OF
42.16 FEET TU A ) POINT OF CURVATURE; THENCE EASTERLY ALONG AN ARC CONVEX
NORTHERLY AND [IAVING A RADIUS OF 285.00 FEET FOR A DISTANCE OF 199.0 FEET
TO A POINT OF TAMCINCY; THENCE SOUTH 89 DEGREES 18 MINUTES 42 SECONDS EAST
ALONG THE TANGENT TO THE LAST DESCRIBED ARC FOR A DISTANCE OF 101.69 FEET
TO THE NORTHEAST CCARNJR OF LOT 4 AFORESAID AND THE POINT OF BEGINNING IN
CUNBAR LAKES, BEING A/ SUBDIVISION IN THE NORTH 1/2 OF SECTION 23, TOWNSHIP
41 NORTH, RANGE 10, TAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO PLAT
THEREOF REGISTERED IN THE CFFICE OF THE REGISTRAR OF TITLES OF CDOK COUNTY,
ILLINOIS, ON AUGUST 16, 1473 AS DOCUMENT NUMBER 2711125,
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