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MORTGAGE
This MORTGAGE. made . . May 10, 1993 = = _betwnen Stephen A. Gadus and Elsie Gadus, married
to each other, as joint temants with right of survivoxship .. ... . .. . .. ... ... . ... ... .. ... ... ...
........ e e e fherain
a banking corporation organized under the laws of the Siate of illinois,

refarred 1o as “Morigagors ), and East Side Bank and Trust Compam'.
A

doing business in Chicago, Nllincls, Lender, (herein referred to as
WITNESSETH

THAT WHEREAS Mortgagors are justly indebted to Mongagee as evidenced by a cenain promissory Note, of avan date, herewith executed
by Morlgagors and deiiverad to Mortgagee and by which Note Morigagors promise to pay to the ordaer of Mortgagee at its office in Chicago,

flinois the puncipal surs of | . EIGHTEEN THOUSAND POUR HUNDRED EIXTY-FIVE AND GOL1000 . nsaaesesasscns® olars
($ ... ..18,465,00 ) providing for monthly installmanis of principal and interest, with the balance of the indebtedness, it

not socner paid, due and pasanle on .

a%% Which consists r’ ;15,000.00 principal and balanca of accrued intesrest.
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NOW, THEREFORE, the Mortgagors lo secura the payment :1arid Note in accordance with its terms and the terms, provisions an?ﬂl}n;ltaliolna
tions, In-

of this Morigage, and ali extensions and renewals thereof, anc'1 the further purpose of gecuring the payment of any and all ob!
heraaftar owinc-2ad to become due from the Mortgagors or any of them to the Mortgagee

debtedness and liabilities of any and evary kind now or
o [0 the holger of said Note or to the Assignee of the Margages ¢uring tha term of this mortgage, howsoaever created, Incurred, evidenced,
scquired or arising, whether under the Note or this mongaun or undur anv othsr instrument, obl Rﬂafinn. contract or agreement ol any and every
kind now or hereatier existing or entered inic between the Martgagors ¢r 8y of them and the Morigages or olherwise and whather direct, in-
direct, primary, secondary. fixed or contingent, together with interast ant.2n~rgas as provided in sald Note and in any other agreaments made
by and between the parties herein. and including all present and futura indel tar 1ass incurred or ariging by reason of the guarantee lo Morigagee
by Mort?agors or any of them of present or {ulure ndebledness or obligations ¢/ 1¥ard parties to Mortgages, and of prasent and future indebtedneas
originally owing by Mortnzzors or any of them to third parties and assigned by /s#'d thirg partias 1o Mortgages, and any and all renewals or
the covenanis and agre arr ents herein comainad, by the Mortgagors to be performed,

exiensions ol any of the foragoing. and the parformance of
anr also in considaration of One Doliar in hand paid, the recelpt whereol is hareby uriinowledged, do by thess pre;enua morigage and warrant
Coo and the

1o the Morigagee, e succeossars and assigns, the tollowng describeq Real Estaw in tho Zounty of .. ... Cook. . .......... ...
State of. . .I1llinois. . . 1o wit
LOT 22 AND THE NORTH } OF LOT 23 IN ELOCK 17 YN IRCIMIRXER'S
ADDITION TO SOUTH CHICAGO, A SUBDIVISION OF THE SOUTH . ¢RLCTIOMAL 3
OF FRACTIONAL SECTION 8, TOWNSHIP 37 WMORTH, RANGE 15 ERSr GF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

9836x5 75
975¢

PERMANENT TAX NUMBER 26~08-317-047 & (48 COMMON ADDRESS 10354 Avenue P
Chicago, Illinois

which, with the property hereinafter described, Is refeired o harein as the “premises”;
THER with afl improvements, tenements, easamenits, lixtures and appurtenances lherelo belonging, and al! rents, isaues and prolita
rari!y with said real

TOGE
thereof for sa long and during all such times as Mortgagors inay be antitlad thereto (which are pledged primarily and on &
estate and not secondarlily), and ail apparatus, equipment or articles now or hereaiter tharein or thereon used o supply heal, gas, alr condition-
ing, water, light, power, refrigeration (whether single units or centrally conirolled), and ventilatian, lncludlnP (without restricting the fore oing).
of the foregoing are dacfareg ia be

screans, window shades, storm doors and windows, floor coverings, awnings, stoves and watsr heaters. Al
a part of said real gstate whether physically attached thersato or not. and it 1 agreed that ail similar apparatus, equipmeni or articles hereatter

piaced on the premises by the Mortgagars or their successors, shall ba considerad as constituting part of the real astale.
TO HAVE AND TO HOLD the premisaes unto the Morigages, its successors and assigns, foraver, for the gurposes harein set forth, free from
all rights and benefits under and by virtue of the Homestead Exemption Laws of the Stale of Vlinois, which gaid righte and benelits the Morigagors

do hereby expressly release and waive.

The covenants, conditions and provisions listed below among other things, require Morigagors to keep the premises in repalr, Insured and
free of liens and 1o pay and discharge prior llans and taxes, provide that if not paid by Moﬂga ors, the costs of such repairs, insurance, prior
llens and taxes paid by Mortgagee constitute addiional indebtedness secured hereby, provide for tax and insurance depasits, for accelaration
of maturity of the Note and forec’osure hereol in case of default and for the allowance ot Mong::gae's attorneys’ 1ees and expenses of foreclosure,
and are incorporated herein by reference, are a parl hareot, and shall be binding on the Mortgagors and those claiming through them.
in the evenl Morigagors selt or convey the pramises, or if the title thereto or any inlgrest legat or equitable tharein shall become vesied in any
manner whatsoever in any other person or pemsons other than Morigagors, or it Morigagors is a frust in persons other than Mongagors's beneficianes,
Mortgagee shall have the oplion of declaring immedialely due and payable all unpaid balances on the Note and enforcing the provisions of
this mortgage with respect thereto uniless prior to such sale or conveyarnce Morigagee shail have cornsented thereto in writing and lhe prospective
purchasers or grantees shall have executed a written agreement in torm satisfaciory to the Morigagee assuming and agreeing lo be bound by

the lerms and conditions of said Note ana this Morigage.
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COVENANTS, CONDITIONS ANW@ I: F I ( : I A L ( :O F) Y
fey as harein and in said Nota or olnher evidence thereol

1. Morigagors covenant and agree to pay said indebtednsss and the interast thetaon
of paymeni thereo!; (2) To pay when due and before any panally attaches therelo

provided; or according to any agreement axtending the time

all taxas, special 1axes, special assessments, waler chargss, and sewer servica charges against the premises (including those heretofore due),
and to furnish Mongagee, upon request, duplicate recsipls therefor, and afl such items éxtended against said premises shall ba conclusivaly
deemed valid for the purpase of this requirement: (3) To keep the improvements now or hereafter upon said premises insured againsi damage
by tire, and such other hazards as the Mortgagee may require to be insured against; and to provide liability insurance and such other insurance
as the Morigagee may require, untli said indebtedness is fully paid, or in case of foreciosure, untit expiration of the pericd of redemption, for
the full insurable vatue thereof, in such companies, and In such form as shall be satisfactory 1o the Mortgagee; such insurance policies shall
remain with the Mortgagee during sald period or pseriods, and contain the usual clause satisfactory to the Mortgagee making them payabie to
the Mortgagese; and in case of loreclosure sale payable to the owner of the canificate of sale, owner of any deficiency, any raceivar or redemp-
tioner, or any granlee in a deed; and in case of 1083 under such policies, the Morigagee is authorized to adjust. collect and compromise, in

its discretion, all claims thereunder and 1o execute and deliver on behalf of the Mortgagors all necessary proofs of loss, receipis, vouchers, releases, ,
upon demand, all receipts, vouchars-=’

and acquittances required 1o be signed by the insurance companies, and the Mortgagors agree 1o sign.
and releases raquired of them to be signed by the Mortgagee for such purpose; and the Mostgagee is auihorized 1o apply the proceeds of anyld
insurance claim to the rastoration of the premises or upon the Indebtedness hereby secured in its discretion, but monthly pavmsnts shalt con{,0

tinue until said indebtedness is paid in full; {4) immedialsly alter destruction or damags, o commence and promptly complete the rebuilding
or rasioration of buildings and improvements now or hereaftar on said pramises, unless Morigagee elects to apply on the indebtedness secured XY
hersby the proceeds of any ingurance covering such destruclion or damage; (5) To keep said premises in good condition and repair, without ¢
waste, and free from any mechanics o other lien or claim of lien not exprassly subordinated in writing to the lien hereof; (6) Not to make, suffer
y nuisance to exist on said premises nol to diminish nor impair its value by any act or ommissicn {o act; )
{7} To comply with all requirements of iaw with respect to the premisas and the use thereof; (B) Not to make, suffer or permit, withoul the written
permission of the Morigagee being first had and abtained, (a} any use of the premises for any purpose other than that for which it is now used,
{b) any allerations of the ir.provements, apparatus, appurtenances, fixturas or equipment now or hereafter upon said premises, (c) any purchase
on conditional sale, lea~u O agreament under which title is reserved in the vendor, of any apparsius, fixturgs or equipment 10 ba placed in or
upon any buildings or improvaments on said premises; (9) To pay the premiums on Morigage Guaranty insurance covering this morlgage when
required by Marigages purcusrato ils writlen commitment; and (10} To pay when due any indebtedness which may be secured by a lisn or charge
upon the premises, superior (o 1'ie lien hereof, and upon receipt, exhibit safisfactory evidence of the gischarge of such prior lien o Mortgagee.

2. In addition to any monthly-sryiments of principal and interest payable under the 1erms of the Note and the discretion of Mortgagyee, the
Mortgagors agree to pay 1o the holtev ¢! the Note, when requesied by the holder of the Note, such sums as may be speciliad for the purpose
of establishing a reserve for Ihe payme:it 0. premiums on polictes of fire insurance and such other hazards as shall be required hereunder covaor-
ing the morigaged property. and for the_ prymaent of taxes and special assessmaents accuring on the property (all as estimated by the holcer
oider of the Note without any allowance for interaest, for the payment ot such premiums, laxes and

of the Note); such sums to be held by the
special assessments provided thatl such requesiwhether or not complied with shall not be constiued to affect tha obligations ol \he mortigagnors

to pay such premiums, taxes and special asseisr.e i3, and to keep lhe morigaged premises insured against loss or damage by fire or lightning.
i, however, payments mado hereunder for taxes, spacial assessments and insurance premiums shatl not be sufficient o pay the amounts necessary
as thaey become duse, then the Mortgagors shall pay the nevessary amount 1o make up the deliciency. 1§ amounts collecied for the purpose aforasaid
excead the amount necessary 1o make such paymert, such excess shall be credited on subsequeni payments for these purposes 1o be made

by Morigagors.

3. Moitgagors agree that Mortgagee may employ coun:.el 'oriadvice or other lagal service at the Morigagee’s discretion in connaction wilh
any dispute as to the debt hereby secured or the lien of this Instri=ant, or any fitigation to which the Mortgagee may be made a party on account
of this lien or which may affect the tilfe to the properly securin) the indebtedness hereby secured or which may allect 3aid deb’ or lisn and
any reasonable attoney’s fees so incurred shall be added to and be a »art of the debt heraby secured. Any cosls and expenses reasonably
incurred in the foreclosura of this merigage and sale of the proper.v securing the same and in conneclion with any other dispute or litigation
atfacting said deb! or lien, including reasonably estimated amounls 10/conclude the transaction, shall be added 10 and be a part of the debt
heraby secured. All such amounis shall be payable by the Mortgagors 42 Vie Morigagors 10 the Mortgagee on demand, anud if nol paid shall
be Iinciuded in any decres or judgment as a part of said mortgage debt 1 nd’'shall include interest thereon al the rale as rzrovided in the said

Note when said Note is in datault.

4. In case of defaull therein, Mortgagee may, but need not, make any payine it nr perform any acl herein required of Mortgagors in any
form and manner desemed expedient, and may. but need not, make full or partie! payments of principal or interest on prior encumbrances, if
any, and purchass, discharge, compromise or settle any tax lien or other prior fien or litte or ¢ 1im thaeeot, or redeem from any 1ax sale or forfeiture
affecting said premises or contest any tax or assessment. All moneys paid for any of the purposes herein authorized and ail expenses paid
or Incurred in connection therewith, including atiorneys’ fees, and any other Moneys advancer’ 0;-Morigagee in its discretion 1o protect the premises
and the llen hereof, shall be so much additional indebledness secured hereby and shall becorna immediately due and payable withou! notice
and with interest thereon at the rate as provided in the said Note when said Note is in defaull. zaction of Mortgagee shall never be considered
as a waiver of any right accruing 1o it on account of any dsfault hereunder on the part of the Y.onpagors.

or permit any unlawful use of or an

5. Morigagae making any payment hereby authorized relaling to laxes or assessmanis, may do sa axcording to any bill, st.emenl or estimate
procured from the appropriale public office without inquiry into the accuracy of such bill, stalement or estiinale or into thr validity of any tax,

asseasment, sale, forfeiture, 1ax lian or title or claim thereof.

6. At the optlion of the Morigagee and without demand upon or notice to Mortgagors, all unpaid indeblzdraess sscured by this Mortgage
shall, notwithstanding anything in the Note or in this Morgage 10 the contrary. become due and payable when Jelaunit shall occut and continue

for three days in the performance of any other agreement of the Mortgagors herein contained.

7. In the event that Morigagors or either of them (a) consent to Lhe appointmant of a receiver, trustee, or liquioatur of all or a substaniial
part of Morigagors® assels, or (b) be adjudicated a bankrupi or insolvenl. or file a voluntary petition in bankruptcy, or admit in writing their inabitity
fo pay debts as they become due, or {¢) make a general assignment for the benefit of craditors, or (d) file a petition or answer seaking reorganiza-
tion or arrangement with creditors, or to 1ake advantage of any insoivency law, or () file an answer admitting the maleria! allegations of a petition
tiled against Morigagors in any bankrupicy, reorganization or insolvency proceeding, or (N take a~y action for the purpose of etfecting any of
the foregoing, or (gj any order, judgment or decrea shall be entered upon an application of a creditor of the Mortgagors by a court of competent
jurisdiction approving a pelition seeking appointment of a receiver or trustes of all or a substantial pan of the Mortgagors' assels and such order,
judgmant or decrae shall continue unsiayed and in effect for any period of 30 conseculive days, the holder of the Note may declare the Note
forthwith due and payable, whereupon the pracipai and interest accrued on the Note and all other sums heraby secured, shail become forthwith
due and payable as it all of the said sums of money were originally slipulated to be paid on such date: and thereupon the Morigagee without
notice or demand, may prosecute a suil at law and/or in equity as if all money secured hereby had maiured prior te ils institution. Furthermore,
if foreclosure proceedings should be instituted against the premises upon any other lien or claim, the Morigagee may at ils option immeadiately
upon institution of such suit or during the pendency thereof declare this Mortgage and the indebledness secured hereby due and payabia for-

thwith and may al its option proceed to foreclosure this Morngage.

8. When the indebtedness hereby secured shall become due whether by demand, acceleration or otherwise. Mortgagee shalt have the right
1o foreclose tha lien hereol, in any suit to foreciose the lien hereof, there shall be allowed and included as addilional indebedness in the decres
tor sale all expendilures and expenses which may be paid or incurred by or on behaif of Mortgagee tor attacneys' fees, appraisars’ fees, outliays
tor documentary and axpert avidence, slencgraphers’ charges, publication cosis and costs (which may be estimated as 10 ilems 10 be expended
after entry of the decree) of procuring all such abstracts of title, litle searches and examinations guaraniee policies, Tarrens certificatas and sirmilar
data and assurances with respsect (o tille as Morigagee may deem lo be reasonably necessary either to prosecute such suit or 1o evidence fo
bidgders al any sale which maybe had pursuant o such decree the true condition of the title or the vaiue of the premises. All axpendilures and
axpenses of the nature in this paragraph mentioned shall become so much additional indebtedness secured hereby and immediately due and
payable with interest thereon at the rate as provided in the said Note when said Note is in default, when paid or incurred by Mortgagee in connec-
tion with (a) any proceeding, including probate and bankruptcy proceedings, to which Mortgagee shail be a party, either as plaintifi, claimant
or defendant, by reason of this Mongage or any indebtedness hereby secured: or (b) preparations for the defense of any threatened suit or pro-
ceeding which might affect the premises or the security hereof whether or not actually commanced. or (c} preparations lor the commencemaent
of any suit for the foreclosure herecf after accrual of such right to foreciose whether or not actually commenced.




