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May 10 L1993 and is between " ___

o B0l personudly, but as Trastee under @ Trust Agreement dated. e 19 and
- Mowandolyn R.- Souwa:. Murcied to Milron E. Jakouwec . .. . - ("Mortgagor’)

93362604 B T

Witnesseti:

Mortgagor has executed a Revolving Credit Note dated the same date as this Mongage payable to the order of Mortgagee (the “Note™) in the principal
amount of $..50,000.0Q .. (the “Line of Credit™y. lnterest nn the Note shall be calculated on the daily unpaid principal bafunce of
the Note at the per anoum rate equad to ___ O e e, JL1/2 %) percent per annum in excess of the Varinble Rate Index,
Ax used in the Nowe and this Mortgage. ** Variabic Raote Index™ means lhc rate of interest, or the highest rate it more than ane, published in The
Wall Street Journal in the “Money Ranes” column as the “Prime Rute™ 2w the lnst business day of each month for the preceding business duy.
Ax usced in the Note angd this Mortguge “husiness day’’ mcans any day other than o Saturduy or Sunday or genera) Tegal holidiny. on which The

The effective dine of any chapge in the Viriehle Raie Jadex wil) be the Hirst duy of the noxt billing cycle

Wall Street Journa) 1 nor pubished. T
after the dote of the change in the Varisbie Rate Index. The Varighic Rute fndex muay Mociuate under the Note from month 1o month with or withomt

notice by the Bank to the undersigned. Any change in the Varinble Rate lndex will be applicable 1o all the ouistanding indebicdness unidfer the Note
whether from any past or [uure principsl advinces thereunder. In the event The Wall Street Journal discontinues the publication of the "'Prime
Rate™ tn the “"Moncy Rates” column, the Mortgugee will seleed o comparable interost rute Index and will notify the Morgagor of the Index selected.
Intcrest after Detauit, (defined below), or mpturiy of the Note, whether by accelerstion or otherwise, shall be calcutated at the per annum rate
equaf o .. FOUR ( 4.D %) percent per annum in excess of the Virinhle Rate Index. Mortgagor has the right (o prepay
alt or any part of the aggresale unp.ud principal balance of the Note at any tme, without penalty. The madimnm per senum ride of inteiest on

This Maoertgage iy dated as of

km)wn s '1 rusl Nn

and NBD__BANK. Mﬂ S-_ﬂmhur

the Note will pot exceed 8%~

*To Be Deleted When This Mortsage Is Not Execated By A Fand Trust.
Morigagor promises o repay alt arosunts of principal amd imerest on the Note. On or hefore the payment date shown on the Mortgngor’s monthly

£ Bath]
uccount satemnent. the Mortgagor shail @y to the Bank the amount due in accordance with the payment option sefected below:

KX Monthly payment equal to the neeriab interest on the Note.
1.} Monthly payments equal to onc sixtizdy (1/60th} of the principal balance outstanding on the Note or $100.00, whichever is greater.

The entire unpaid balance of principal and int/&sts on the Nate, if not sooner paid, shall be due and payable on _May 10,1998 .
Ter secure payment of the indebtedness evidenced ny the Note and the Liabilities (defined below), including any and all renewals and exiensions

of the Note, Moertgagor does by these presents Conver, Warrant and Mortgage unto Mortgagee, all of Mortgegor™s estate, right, title and interest
in the real estate sitvated, tying and being in the County i _ . Cook and State of Mlinois, legally described as foliows:

LOT SEVEN HUNDRED SEVENTY TWO (772) IN.ELY RIDGE VILLA-UNIT NUMBER 8, BEING A SUBDIVISION OF ALL

OF 1OT 7 AND PART OF LOTS 5 AND 6 IN THE PLVISION OF THE LOUIS F. BUSSE FARM, BEING A SUBDIVISION
OF PART OF THE NORTHEAST QUARTER (1/4) OF SFUTION 15, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDINC TO PLAT OF 5A1D ELK RIDGE VILLA-UNIT NUMBER 8, REGISTERED IN

THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COuMiy, ILLINOIS, ON APRIL 19.R 1965, AS DOCUHENT
« DEFT-1% RECORD.T
NUMBER 22 04 299, IN COOK COUNTY, ILLINOIS. . T3G0Y1 TRAM 2574 (5713793 1.\._«. Hn
. 49170 ¢ WD F3--FTLTOHD4
COON COUNTY RECORDER
VLS LD Y

Y

THIS INCTLUMENT WAL

J11l K. Rusten
1190 S, Elmhurst Rd.
Mcvnt Prospect, 1L 60056

Common Address: 111} Sprucewscad Dr. Mount Pregpect, YL 60056
Permanent ldentification No.: ___OR-15-208-006

which is referred 10 herein as the “Premises”, topether with all improvements, buildings, hereditaments, appurienances, gas, ail, mincrals, casements
located in, ont or over or under the Premises, and all types and kinds of fixtures, including without fimitatior, all of the foregoing used to supply
heat, gas, air conditioning. water, light, power, refrigeration or ventilation (whether single units or centrally corisoiicd) and all screens, window
shades, storm doors and windows, floor coverings, awnings, sioves pnd water heaters, whether now on or in the Plemises or hercafter erected,
insmlled or placed on or in the Premises. The foregoing items are and shall be deemed a part of the Premises and a pontion of Lo» security for the Liabilitics.

Further, Mortgagor cavenants and agrees as follows:

1. Morngagor shall (a) promptly repair, restare or rebuild any
building or improvements now or hereafter on the Premises which
may become damaged or be destroved: (b) keep the Premises in

withoui waste, and, except for this

The Noic evidences u “revolving credit” as defined in [ilinois Revised
Statutes Chapter 17, Paragraph 6408, The lien of this Mortgage secures
payment of any cxisting indebledness and future advanees made pursuant
to the Nute. w the same extent as if such future advances were made

on the date of the execution of this Mongage, without regard to whether
or not there js any advance made as the time this Mortgage is exccuted
and without regurd to whether or not there is any indebitedness
outstanding at the tire any advance is made.

Further. Mortgagor docs hereby pledge and assign 0 Mongagee, M
leases, writien or verbal, rents, sssues, and profits of the Premises,
including without limitation, all rens, jssues, profits, revenues, rayalties,
bonuses, rights and benefits due, payable or aceruing. and all deposits
of money as advance rent or for security, under any and all present
and future leases of the Premises. together with the right, but not the
obligation, to collect, receive, demand, sue fiv and recover the same
when due o pavahle. Mortgagee by acceptance of this Mortgape agrees,
as a personal convenant applicable v Mongagor only, and not as a
limitation or condition hereof and not available to anyone other than
Mortgagor, that uatil & Default shall occur or an event shall eceur, which
under the terms hercof shall give to Mortgagee the right to foreclose
this Morigage, Mortgager may collect. receive and enjoy such avails,

Further, Mongagor does hereby expressly waive and release all rights
and bencfits under and by virue of the Homestead Exemption [aws
of the Stte of Dinois.

&

good condition and repair,
Morigage, free from any encumbrances, except for prior Mongages
which have been disclosed 10 Mongagee, security interests, liens,
mechanics’ liens or claims for lien: () pay when due any
indebtedness which may be secured by u fien or churge on the
Premises, and upon request exhibit sitisfactary evidence of the
discharge of such tien or charge & Morigagee; (d) complele within
a reasonable time any building or buildings now or at any time in
process of construction upon the Premises; (c) comply with all
requirements of all laws or municipal ordinances with respect to
the Premises and the use of the Premises: (f) make no materizl
alcrations in the Premises, except as required by law or municipal
ondinance, unless such allerations have been previously approved
in writing by Mortgagee: () refrain from impuiring or diminishing
the value of the Premises.

2. Mongagor shall pay, when due and before any penaity antaches,
all general taxes, special taxes, specinl assessments, water taxes,
asscssinemts or charges against the Premises. Mortgagor shail, upon
written reguesi, furnish o Mortgagee duplicate paid receipts for
such taxes, assessments und charges. To prevent Defauft hereunder

QRIGINAL
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