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2. Fumds for Takes and Insurance. Subject 1o applicable law or (o a written waiver by Lcnder, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds’’) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) vyeariy leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of Paragraph 8, in lien of the payment of mortgage insurance premiums. These items are called
““Escrow Items.”’ Lender may, at any time, collect and hold Funds in an amount not to exceed the maximurm amount a lender
for a federally related mortgage loan may require for Borrower's escrow account under the federa) Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. ("*RESPA’’), unless another iaw that applies
to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, insirumentality, or enlity
{ncluding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annuaily analyzing the escrow account,
or verifying the Escrow Items, unless Lender pays Borrower intercst on the Funds and applicable law permits Lender (0 make
such a charge. However, Lender may require Borrower to pay a ane-time charge for an independent real e¢state tax reporting
service used by Lender in connection with this loan, unless applicabie law provides otherwise. Unless an agreement is made
or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower und-Zender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without cheige an annual accounting of the Funds, showing credits and debits to the Fands and the purpose for
which each debit to the Fur.ds was made, The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lendir vxceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accoroancs with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay th: Xscrow Items when due, Lender may so notify Borrower in writing, and, in such case

| SRR
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Borrower shall pay to Lender the am unt necessary to make up the deficiency. Borrower shall make up the defiziency in nm

more than twelve monthiy payments, at Zonder’s sole discretion.
Upon payment in full of all sums sccrire(1'by this Security Instrument, Lender shall promptly refund to Borrower any

Funds held by Lender. If, under Paragraph'21, Lander shall acquire or sell the Property, Lender, prior to the acquisition or ]

sale of the Property, shall apply any Funds held by L :nder at the time of acquisition or sale as a credit against the sums secured (3

by this Security Instrument.
3. Application of Payments. Uniess applicab,= 'uv- orovides otherwise, all payments received by Lender under Paragraphs

1 andz shall be applied: first, {o any prepayment cha‘ges rJue under the Note; second, to amounts payable nnder Paragraph
2; third, to interest due; fourth, to principal due; and li; i, 1o any late charges due under the Note.

. 4.. Charges; Licns. 'Borrower shall pay all taxes, assessmzing, charges, fines and imppsitions attributable to the Propeny
wh:ch may attain priority over this Sccurity Instrument, and teaschold paymetits or ground rents, if any. Borrower shall pny
these obligations in the manner provided in Paragraph 2, or it 4oy pald in that manner, Borrower shall pay them on timne
directly to the person owed payment. Borrower shall promptly furiizn to Lender all notices of amounts t2 be paid under this
pnragraph Ir. Borrowcr makes, these paynients duqc(l}, Borrow:r s‘* i prompily furmsh to Lender rece. s evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over thiis Sccurity Instrument unless Bc rr wer: (%) agrees
in writing to the payment of the obligation sccured by the lien in a mann=:acceptable to Lender; (b) con es s in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings whicn in the Lender’s opinion op-ra'c to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreemuent satisfactory to Lender sur-ordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is ¢ibject to a lien which may atain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lici.: #5rrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

.5, Hagzard or Property Insumnce., Borrower shall keep the improvements now exustirg or hereafter crected on the
Property Insured against loss by fire, hazards included within the term ‘‘extended coverage’’ aw! any other hizards, including
flaads ar Apoding, for which Lender requires insurance. This insurance shal) be maintained in the pinounts and for the periods
that Lender requires, The jnsurance carrier providing the insurance shall be chosen by Borrower subirt o Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Linzermay, at Lender's
option; obtain coverage to protéct Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage <lause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Landzr all receipts
of paid premiums and renewal notices. In the eveng of loss, Borrower shall give prompt notice to the insurance carricr and
Lender. Lender may make proof of joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioration or repair of
the Property damaged, if the restoration or repair is economicaily’ fedsible and Lender's sécurity is not Jessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
. abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier bas offered to scitle
- aclaim, then Lender may collcct the insurance proceeds. Lender may use the proceeds to repair or restore the Property or

" to pay suhis vecired by this Secuirity Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borroweg otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of (he monthly paytents referred to in Paragraphs | and 2 or change the amount of the payments.
If under Paragraph 21 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resuiting
from damage to the Property prior to the acquisition shal] pass to Lender to the extent of the sunis secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exccution
of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year
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24. Riders to this Security Instrument.

If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument
The following Riders are attached:
Balloon Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

A O/

ES M SOLOFRA-Borrower

S%EP%ANIE L SOLEFRA%HIS WIFE-Borrower

-Borrower

~Bocrrower

&
)
=}
o
o
[Smoe Mobww Thix LA~ Tor o Gl
]
fanr)
L
o
Ce
Jd:
STATE OF ILLINOIS COOK e !s
- &80
s |
-
i, the Undersigned, a Notary Public in and for said county and state, do hereby certify that
JAMES M SOLOFRA.,
STEPHANIE L SOLOFRA, , HIS WIFE

free and voluntary act, for the uses and purposes therein set forth

personally known to me to be the same person(s) whose name(s) is(are) subscribed to the forcgoing instrument, appeared
before me this day in person, and acknowledged that he, she, they signed and delivered the said instrument as his, her, their

Given under my hand and official seal, this $th
My Commission expires

day of October

_Om CIAL SE"L

1992
\ 2 or /(/5 -
ary 1} Slhlt U[ l‘\\\ AObS u oo 4 . ; g
™ Pubhic, 7
V\\.“(  NTISSION EX\\\!\,:-‘J e I o < < o,

lhplmu MAR-1203 (Row T/87)

TLLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
MAR-120f Page 5 of 3 (Rev. 3/91)
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