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MORTGAGE

THIS MORTGAGE ("Securitinstrument”) is given on  MAY 03, 1993 . The mortgagor s
LEROY A. WRIGHRT AND JILL K. RRIGNT, NUSBAND AND W(FE

(*Borruwer”). This Secunty Instrument is given 1y 40NWEST MORTOAOGE, INC.

wiuch 1s organizod and existing under the lsws of TR STATS C¥ 4TNNRSOTA , and whose
whdross 15 MINNRSOTA BERVICE CENTER, P.0.80X 9370, UliZ QOINRE, IA

("l/ender). Borrower owee Lender the principal sum of
ONE SUNDEED FIFTEEN TEOUSAND AMD 00/100

Doddars (U.S, §##+*1158,000.00 »

Thns dedt 1s evidenced by Borrower's nole dated the rame date as this Secu'iy Instrument ("Note®), which provides for
awnthly payments, with the full debt, if not paid eazlier, due and peyable on NAY 02, 4023 . a
Thus Sovurity Inatrument socures 1 Leader: (a) the repayment of the debt evidenced by the Nots, with interest, and all renswals, ¢.3
exteanoam and modifications of the Note; (b) the paymeat of all ofser sums, with interect, sdvanced under paragraph 7 fo Q.
protect the socunty of thas Secunty Instrument; snd (c) the performuince of Botrower's covensats 1nd agroements under this C‘.;
Secnnity |nstrument and the Note. For tus purpoee, Borrower does hereby mortgage, gruxt and coxvry +> Londer the following 7
described propesty locsted in - COOK County, Hlinols; &

LOT 14 IN BLOCK 4 IN CHURCHILL UNIY 1, BEING A SUBDIVIBION OF PARY OF

ERST [/2 OF THE SOUTHMEST 1/4 OF BECTION S, TOWNSHIP 41 NORTH RANGE I.ﬁm
OF THE THIRD PRINCIPAL MERIDIAN IN SCHALMEURS TDWNBHIP, COGK COUNTY, TLLINOLB
ACCORDING TO THE PLAT THEREOF RECORDED MAY 3, 1967 RS DOCLMENT NUMBER '
28126799, IN Tpﬁ PFFICE OF THE RECORDED OF DEEDS OF CDOK COUNTY, ILLINDIS,

*SET ADJUSTABLE RATE RIDER | 0")- o%-Ros - o['a..f T

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORIGAGE, INC.,
?.0.BOX 9270, DES MOINE3S, XA 503069270 (O

which has the address of 1505 CHARTWELL ROAD  SCHAUNBURG g gq)Q ISteeen, Cityl,

Nlinois 60195 (Zip Code] (“Property Address");

ILLINOIS-Single Famuly-Fannie Mas/Freddis Mac UNIFORM INSTRUMENT Paga i ot 8
Q-enllu 1 101.01 VMP MONTGAGE FORMS - (319)203-8100 - [300/§71-720
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' TOGETHER WITH all the improvements now or hereafter erected orf the-f:-mpo‘rty.'m.! al} caseroens, appurtonances, and
fixtures now or hereafter & part of the propenty. All replacoments and sdditions shall also be coversd by thin Security
Instrument. All of the foregoing in roferred to in this Securily {nstrumont as the "Pruperty.”

BORROWER COVENANTS that Borrower i lawlully seised of the estate horeby coaveysd and has the right o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of rocord. Borrower warrants
and will defend generaily the title to the Property against all claims and demands, subject lo any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duo the
priacipal of and interust on the dobit evidenced by the Note and any prepayment and late charges duo under the Nate,

2. Funds for Taxes and Insurance. Subject 1o applicable law or 1o & writter waiver by Lender, Borrower shail pay 10
Lender on the day monthly paymients are duc under the Note, until the Note is paid in full, a sum (*Funds”} for: (s) yearly taxaw
and sssessments which may attain priority over this Security Instrumens as & lien on the Property; (b) yearly leasehold payments
or ground rents o *he Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (o) yearly morizage insurance premiums, if any; and (f) any sums payabie by Borrower to Lender, in accordance with
the pravisions of parkgraph 8, in lieu of the peyment of mortgays insurance promiums. Thess iloms aro called "Eacrow ftems. "
Lender may, at any time, co'lect and hold Funds in an amount oot 1o oxceed tho maximum amount & lender for & fodorslly
relsted mortgage loan may tequire for Borrower's escrow account under the federal Real Eatato Sottlement Provedures Act of
1974 as amended from time to tine, 12 U.S.C, Section 2601 #f seq. ("RESPA"™), uniess another law that spplies 1o the Funds
sets @ lesser amount. {f o, Leador ipey, at any time, collect and hold Funds in an amount niot to exceed the lesser amount.
Lender may estimate the amount o1 Funviz due on the basis of curreat data and reasonable estimates of expenditures of future
Escrow Htems of otherwise in accordance vt applicable law.

The Funds shall be held in an instituliva vhose deposils are insuced by a federal agency, instruinentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Leader may not charge Borrower for liclding and applying the Funds, anoually analyzing the eacrow sccount, or
verifying the Escrow Items, unjess Londer pays Borrowor interest on the Funds and applicable law permils Lender to make such
a charge. However, Lender may require Borrower to pay & ope-time charge for an independent real estate tax reporting service
used by Lender in conpection with this loan, unless upplicabl: law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be rauired to pay Borrower any intarest or earnings on the Funds.
Barrower and Lender may agree in writing, howevor, that interest ahz!l be paid on the Funds. Lender whall give to Borrower,
withou! charye, an annual sccounting of the Funds, showing credits ane dsbits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional secunt; fur alt sums secured by this Security Inatrument.

if the Funds held by Lender exceed the amounts permitted to be hell oy aprlicable law, Lender shall account to Borrowsr
for the excess Funds in sccordance with the requirements of applicable law. If the wrount of the Funds held by Lender at any
time is oot sufficient to pay the Escrow ltemn when dus, Lender may so notify Bor:c-acr in writing, and, in such case Borrowsr
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall raks up the deficiency in 50 more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prumptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shail acquirs or sell the Property, Lender, pnicr W the acquisition or sale
of the Property, shall apply any Funds held by Lender at the tima of acquisition or sale 8s & credit egp’ust the sums secured by
this Securily Instrument.

3. Application of Payments, Unless spplicable law provides otherwise, all payments received by Leadur under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable ucder paragraph 2;
third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pey
these obligations in the msaner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time divectly
1o the persan owed payment. Borrower shail promptly furnish to Lender all notices of amounts to be paid under this parugraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts eviduncing the payments.

Borrower shall promptly discharge any liep which has priority over this Security Instrument unless Borrower: (8) sgrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) conteats in good faith the lien
by, or defends against enforcemeni of the lien in, legal proceedings which in the Lendor's opinion operate to prevent the
enforcamaent of the liea; or () secures from the holder of the lien an agresment satisfactory to Lender subordinkting the lien to
this Security Instrument. If Londer determines that any part of tho Property is subject to a lien which may aitain priorily over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrawer shall satisfy the lion or take one or

more of the actions set forth above within 10 days of the giving of notice.
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' 8. Hazard or Property Insurance. Borrower shall keep the improvements now exisling pr hercafter erected on the

Property insured ugaiast loss by fire, hazards included within the term “extendod coverage® and any ather hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurunce carrier providing the insurance shail bo choson by Borrower aubject o Londer's approval
which shafl not be unreasonsbly withheld. If Borrower fails to maintain coverage deacribed above, Lendor may, at Lendor's
option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabls to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Londer ali receipts of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ugree in writing, insursnca proceeds shall be applied to restoration or ropair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessenod. If the restoration or
repair is not ecopomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abundons the
Property, or docr na! answer within 30 days & notice from Lender that the insurance carrier has offered to settle & claim, then
Lender may collect %+ insurance proceeds. Lender may use the proceeda to repair or restare the Properly or 0 pay sums
secured by this Securily }astrument, whether or not then due. The 30-day period will begin when the notice ia given.

Unless Lender ane’ Bormower othorwise ugree in writing, any application of procesds to principal shall not extend or
postpone the due date of the twnthly payments referred to in paragraphs | and 2 or change the amount of the payments. I
under paragraph 21 the Proper’y i% acquired by Lender, Borrower's right to any insurance policies and procseds resulting from
damage to the Property prior to the s=quisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maizierince and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrowes shall occupy, establish, and use the “roperty us Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to-occrny the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise xgzesz in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bosrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wast=.on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is bogun that in Lander's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security intorost. Borrowes may
cure such a default and reinstate, &5 provided in paragraph 18, by ~auring the action or proceeding o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture ot 2ae Borrower's inferest in the Property or other material
impairment of the lien created by this Security Instrumont or Lender's sciurity intorest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccuratz-information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan (videorad by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as » principe! risidonce. 1f this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrowar woruires fee title to the Property, the
leasehold and the fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenunts and agreements contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's ripliis-in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations?, tien Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Proparty. Lender’s actions may
include paying any sums secured by 8 jien which has priority over this Security Instrument, appufiing In court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lendor may take action yodor this paragraph
7. Lender does not have to do so.

Any amounts cisbursed by Lender under this paragraph 7 shall bocome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interost from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortguge insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insmurance in effect, If, for any remson, the
mortgage invurance coverage required by Lender lapses or coases to be in sffect, Botrower shall pay the premiums required to
obtain coversge substantially equivalent to the morigage insurance previously in effect, at & cost substantially equivalent to the
cost to Borrowsr of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lendor. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender esch month 2 sum equal 1o
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coversge lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance, Loss Késerip
Form 3914 (9
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payments may no fonger be required, at the option of Londer, I mortgage insurance tovérige (n the ameunt and fir the poriod
that Lender requires) provided by an insuror approved hy Lendor agaln bocomes available and is obtsindd. Borrower shwll pay
the premiums required to maintain mortgage insurance in offact, or 10 provide & loss reserva, until the requiroment for mortgage
insurance ends in accordance with any writien agreament between Borrower and Leader or applicablo law.

9. Inspection. Leader or its agent may make reasonable eniries upon and inspactions of the Praporty. Lendor shall give
Barrowes natice at the time of or prior to an inspection specifying reasonshle cause for the inspection,

10. Condemnation. The proceods of any award or claim for damages, direct or consequential, in connection with any
candemnstion or other taking of aay part of the Property, or for conveyance in liew of condomnation, are herohy esuigned amd
shall be paid to Lender.

In the event of & total taking of the Property, the proceexs shall be applied to the sums secured by this Security Insirument,
whether or vot then due, with any excess paid to Borrower. In the ovent of 4 partial taking of the Property in which the fair
market value of the Property immediately befors the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amnunt of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immodiately
before the taking. Anv balance shall ho paid 0 Borrawer. In the event of & partial taking of the Property in which the fair
market value of the Property immediately before the taking is tess than the amount of the sums secured immedisiely before the
taking, unless Borrowei a7ai Londer otherwise agres in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums socuee< Ly this Security Instrument whether.or not the sums are then due.

If the Property is abandoivd o7 Borrower, or if, after natice by Lender to Borrower that the condemnor offers (o make an
award or settle 2 claim for damgges. Borrower fails to respond to Lender within 30 days after the date the gotice is given,
Lender is authorized (o collect and apply-the proceeds, at its option, eithsr to restoration or repair of the Property or to the sums
secured by this Security Instrument, whetler r not then due.

Unfess Lender and Borrower otherwise agiee in wriling, any application of proceeds to principal shall not oxtend or
postpone: the due date of the monthly payments miecred t in paragraphs 1 and 2 or chaage the amount of such payments.

11. Borrower Not Released; Forbearance 8 Lender Not a Waiver, Extension of the time for payment or modification
of smortization of the sums secured by this Security Jeuament granted by Lender to any successor in intereat of Borrower shall
not oporate o release the liability of the original Borrowasr o Rorrower’s successors in inierest. Lender shalf not be required to
commence proceedings sgainst any successcr in intecest or iefuss to extend timeo for payment or othorwise modify amortization
of the sums socured by this Security Instrument by reason ¢t sny demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising aay vight or remedy shall not be a waiver of or precluds the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The coveranis and agreoments of this
Security Instrument shafl bind and benefit the successors and assigns of Lends: and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Zny Borrower who co-signs this Security
lastrument but does not executs the Note: (a) is co-signing this Security Iastrune < only to morigage, grant and convey that
Borrowes’s interest in the Property under the terms of this Security Instrument; (b) ia ot personally obligated to pay the sims
secured by this Security Instrument; and (c} agrees that Lender and any other Borrower in 1y ugree to extend, modify, forbear or
make any accommaodations with regard to the terms of this Security Instrumant or the Nots vrithout that Borrower’s consent.

13. Loan Charges, [f the loan secured by this Security Instrumznt is subject to a law whira scts maximum loan charges,
and that law is finally interpreted so that the interest or other Joan charges collected or to be ccli«Cb:a in connection with the
loan exceed the permitted limits, then: (&) any such foan charge shall be reduced by the amount necessary {0 roduce the charge
to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitied tinuts will be refunded to
Borrower. Lender may choose to make this sefund by reducing the principal owed under the Noto or'by making a direct
payment o Borrower. If a refund reduces principal, the reduction will be treated as a pertial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The notics shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail o
Lender's address stated herein or any ather address Lendsr desigtutes by notice to Borrower. Any natice provided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument. &

form
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§7. Transfer of the Property or 2 Beneficiul Interest In Borrower, If all of anylpart iof th¢ Property or any interest in it
ix xold or transforred (or if » benoficiul intorest in Borrowor is sold or transferred and Borrower Is pot a natural porsin) withoul
Lomder's prior written consont, Londor may, al it opiion, require immediste payment in full of all sumy socured by thin
Secursty Instrumont. However, this uption shall not be exercised by Londor i exercise in prohibited by fedoral law as of e dato
of this Security Instrument,

If Londer exercises this option, Lendsr shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lendler may invoke eny remedics
permittod by this Security Instrument without further notice o demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shull have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (x) $ days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ail sums which then would be due under this Securily Instrument and the Noto as if no acceleration had occurred; (b)
cures any default of iny other covenants or agreements; (c) pays all expenses incurred in enforcing this Security [nstrument,
including, but not liriiad to, reasonable sitorneys’ foes; and (d) takes such action as Lender may reasonably require (o assurs
that the len of this Seiurty Instrument, Lender's rights in the Properly and Borrower's ubligation (v pay tho sums scured by
this Security Instrumen: sball continue unchanged. Upon reinstatement by Borrower, this Security Instrumont and the
obligations secured hercby siai! rzrmain tully effective as if no acceleration bad occurred. However, this right to reinsiato shall
not apply in the case of accelerstica nnder paragraph 17.

19. Sale of Note; Change r/Loan Servicer. Tho Note or & partial intcrest in the Note (together with this Security
Instrument) may be sold one or moro tizaes without prior notice to Borrower. A sale may result in & change in the entity (known
ax the "Loan Servicer”) that collects monthiy psyments duc under the Note and this Security Instrument. There alsi may be ono
of more changes of the Loun Servicer unrelated to'x sale of the Note. If there is a change of the Loan Servicer, Bonower will be
given written notice of the change in sccordance v/ith paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the sddress 1 which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause-or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower avall not do, por allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceling two sentsnces shall not apply 10 the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be sppropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigrica, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and 4ny Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any” governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property i neceasary, Borrower shall promptly take
all necessary remeodial actions in accordance with Envircomental Law.

As used in this paragmph 20, "Hazardous Substances” are those subsiances define ] as-toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable o toxic petruleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and ridios ctive materials, As used in

this paragraph 20. "Environmental Law" means federal laws and laws of the juriadiction whero tho Troperty is located that ¢
(.3

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendor furthor covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nofice io Borrower prior to acceleration follawing Borrower’s breach
of any covenani or ugreement in this Security Instrument (but nut prior to acceleration under paragraph 17 uriless
applicable law provides atherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
() & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure o cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclusure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the
non-existence of « default or any other defense of Borrower o acceleration and foreclosure, If the default Is not cured on
or before the date specified In the notice, Lender, at its option, may requive immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Jjudicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursulng the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrament, Lender shall release this Security Instrumont

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders (o thix Security Instrument. If one or more riders are executed by Borrower and recorded together with this
| Secunty instrumezis. tho covenants and agroemonts of sach wuch rider shall be incorporated into and shail amend mxd supplomont
the covenunts and sgrzemants of this Security Instrument as If the rider(s) wore & part of thin Security [nstrument,

[Chock applicable box{cs);

Adjustable Rate Ride: Condominium Rider 1-4 Family Rider Biweekly
Graduated Payment Kidzs Planned Unit Development Rider Payment Rider Second
Balloon Rider Rate Improvement Rider Home Ridor

[_] V.A. Rider Other(s) (specify]

BY SIGNING BELOW, Borrower accepts snd £grves to the terms and covenants comtained in this Sfcufity Instrumont and

in any rider(s) executed by Borrower and recorded with v S ‘ R
Witnessos: 77 J i
_\{ ¢/ 5( (AAleqy (Seal)
uZANY A, 1GHT -Botrowoer
JILL K. WIGLT Bormosar
(Seal) (Seal)
-Borrower -Borrowar
@
STATE OF ILLINOIS, coox County ss: wl
1, TR VIR (TS S8 (\ , & Notary Public in and for said county &oi siato do hereby certify%.’f
that LEROY A, WRIGET AND JILL E., WRIGHT, BUSBAND AND WIFE ™
A
o
, personally known to me to be the same person(s) whose name(s) w
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that dhely
signed and delivered the said instrument as Py free and voluntary act, for the uses and purposes theréin set forth,
Given under my hand and official seal, this IJRD day of MAY [\. i , 1993
My Commission Expires: JLL \ILL }(\ A{LL\.
Notary Public
This [nstrument was prepared by:NORWEST MORTGAGE, INC. _ . ~r
175 E. HAWTHORN PARKWAY #QFFICIAL SEAL
SUITE 150 : CAROL A. HALE
VERNON HILLS, IL 60061142 Notary Public, State of Hinois
My Commission Expires 2/25/95
3014 8/90
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THIS ADJUSTABLE RATE RIDER is made this IRD day of MAY .19 93 . and
i incorparnted into and shall bo deemed to smond and supplement the Mortgage, Deed of Trust or Socurity Duood (the
*Security [nstrument®) of the same date given by the underaigned (the *Borrower™) to secure Borrower's Adjusiable Rato

Note (the "Note™) 0 NORWEST MORTGAQGE, INC.
{the "Lemder”) of the same date and covering the proporty described in

the Security Instrument and located at:
150% CHARTWELL ROAD SCHAUMBURG, 1L 80195
[Properiy Addreas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adidition to the covenants and sgrocments made in the Security Instrument.
Borrower and Lrader further covonant and agree as follows:
A. INTERESC ATE AND MONTHLY PAYMENT CHANGES
The Note provides (or an initial intcrest rate of $.873 %. The Note provides for changes in the interost rato and the
moathly payments, (s follows:

4. INTEREST RATF AND MONTHLY PAYMENT CHANGES

(A} Change Dates

Theo interest rate I will pey sy change on tho firet day of MRY , 1994 , and on that day every
12 MONTHS thereaftes.” Eich dats on which my interest mis could change is called & “Change Dato. ”

(B) The Index

Beginning with the first Change Drite; my intorest rate will be based on an Index. The “Index” is the weekly average
yicld on United States Treasury securitiés adjusted to a constant maturity of 1 year(s), as mads available by the Fedoral
Reserve Board. The most recent Index figursavuilable as of the date 45 days before each Change Date is calfed the
"Current Index.”

If the index is no longer available, the Note Fiolider will choose & new index which is based upon comparable information.
The Note Holder will give me notice of this choice:
(C} Caiculution of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by sdding TWO AND
TEREE-QUARTERS percentage poiyts ( 2.750 %) to the Current lndex. The Note Holder
will then round the resalt of this addition to the pearest o e-¢irhth of one percentage point (0.125%). Subjoct to the
limits stated in Section 4(D) below, this roundsd amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the mont’ily payment that would be sufficient to repay the unpaid
principal that | am expected to owe at the Change Date in full on b3 paturity date at my new interest rale in substantially
equal payments. The result of this calculation will be the new amour:. r« my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be p-oter than 6875 % or less than
2.875 %, Thereafler, my intersst rate will never be increased or decra wed o any singie Change Date by more than
TWO percentage points { 2.000 %) from my initial note rpieof interest | have been paying for the

preceding twelve months. My interest rate will never be greater than ~ 10.873 %.

(E) Ef¥ective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amoint of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my, nxcathly payment changes
ugain,

(F) Notice of Changes

The Note Halder will deliver or mail to me & notice of any changes in my interest rato and the aru;ot of my monthly
payment before the effective date of any change. The notice will include information required by lav:'to be given mo and
also the title and telephone number of a person who will answer any question ] may have regaiding the aotice.
B. TRAI.SFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

$3029TE6

Transfer of the Property or a Beneficial Interest in Borrower. if ail or part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may , at its option, require immediate payment in full of all sums securad
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferoc as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of & breach of any covenant or agreement in this Security Instrrument is acceptable to
Lender.
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To the extent permittod by applicable law, Lender may charge a reasonable foe an a condition to Londer's consem 1o
the ioan assumption. Lender may also require the transferee (0 sign an assumption agreement that is acceptable wy Lomnder
amd that obligates the transferee 10 keep all the promises and agroements made in the Note and in this Security

Instrumant. Borrower will continue to be obligeted under the Note and thia Security Instrument unless Lender roleasos
Borrower in writing.

\

If Lendor vxoercises the option to roquire immediato peyment {n full, Lendor «hall give Borrower potice of
acceloration, Tho notice shall provide a period of not Loss than 30 days from the date the notice is delivered or mailed
within which Barrower must pay all sums secured by this Security instrument. If Borrower fails 10 pay thoso sutns prior

tor the expiration of this period, Lendor may invoke any romedics pormitted by this Security Instrument without further
natice or demand on Borrower.

BY SIGNING RELOW, Borrower accopts and agrees to the terms and covenants coninined in this Adjulubla Rate

LEROY A memn

_\{‘L\*(...& Cc‘..d.‘-:?»?-’s 'a\:\%

-Borrower

(Scal)

JILL E. WRIGHT

-Borrower

(Soal)

-Borrowsr

(Seal)
-Borrower
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