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This instrument was grfﬁgred by:

MARGARETTEN & COMPAN
62% NORTH CT. PALATINE, 1L 60067 MORTGAGE 60109640
THIS MORTGAGE (**Security Instrument’’) is given on May 4th, 1993
The morigagor is  IN SHIK LEE,
YE CHA LEE, , HIS WIFE
("*Borrower”’).
This Security Instrumsn? iz given to
which is organized and existing

MARGARETTEN & (OMPANY, INC.
under the laws of the Stale of New Jersey
One Ronson Road, irzelin, New Jersey 08830
Borrower owes Lender the principa. sum of

Dollars

One Hundred Sixty--I"ive Thousand, and 00/100 '
(USs. $ 165,000.00 ) This debt is evidenced by Horrower’s note dated the same date as this Secucity

Instrument (‘‘Note'™), which provides-Zor monthly payments, with the full debt, if not paid carlier, due and payable
181, 2023 ~This Security Instrument secures to Lender: (a) the repayment of the debt

on June

evidenced by the Note, with interest, and ali tsnewals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 740 protect the security of this Security Instrument; and (c) the performance
of Barrower's covenants and agreements under thizScourity Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey 10 Lender the followine dsscribed property located in
CDOX County, Hlinofs:

LOT 11 IN BLDCK 6% IN W.F. KAISER £fND COMPANY'S BRYN MAWR

AVENIJE ADDITION TO ARCADIA TERRACE, BFING A SUBDIVISION OF THAT

PART OF SODUTHWEST 1/4 OF SECTION 1 AN, THE SOUTH 1/2 OF THE

SOUTHEAST 1/4 OF SECTION 2 LYING WEST F THE WESTERLY LINE e

OF RIGHT OF WAY OF NORTH SHORE CHANNEL J7 SANITARY DISTRICT OF . vt

CHICAGD (EXCEPT STREETS DEDICATED) IN TORATHIFP 40 NORTH, RANGE A

12, EAST OF THE THIRD PRINCIPAL MERIDIAN, I#-COOK COUNTY,

ILLINDIS.
PIN#13-02-428-026~0000

, and whose address is
(*’Lender’’).

which has the address of
5624 N BERNARD ST CHICAGD, IL BO6569 ("‘Properiy Address™);

TOGETHER WITH all the improvements now or hereaiter crected on the property, and all easements, appurtenances,
‘ and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
| Instrument. AN of the foregoing is referred to in this Security {nscrument as the *‘Property.”
| BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform secsirity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal and Interest; Prepasyment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges dljc ander the Note.

Formn 3014 9/90
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, 14, Modees. Any notice (a Barcower provided for in this Security Instrument shall gi‘ven by deliveriag it or by mailing
it by first cluss mall unicss wpplicable lnw requires use of another miethod. The aotice ahall be divected 1o the Paaperty Addhioa
or any other address Horrower designates by notice 10  ender. Any notice to Londer shall be given by Ut vlaas mall 1o L omdens
address stated herein or any other address Lender designates by riotice to Horrower, Any ndtice provided B fw this ‘-(‘\ Uty
Instrument shall be deemed to have been given to Borrower or Lender when given as provided m 'thm paragraph.

15. Governing Law; Severnbility. This Security Instrument shall be governied by fedemlg. saf the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security £ iﬁc Nate conllicts
with applicable law, such conflict shall not aftect other provisions of this Security Instrument or lhc Nolc which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrumnent and the Nate are declared to
be severable.

16. Borrower's Copy. Bortrower shall be givess one conlormed copy of the Note gnd of this Securiiy Instrument.

17. Fennster of the Property or & Beaeficial Interest in Borrower, 11 all or any part of the Property or any inierest in
it is sold or trunsferred (or if o beneficial inten:st in Borrower is sold or transferred and Borrower is not a natural personj
without [ender™s prior weittent consett, Londer may, ot lta oplion, require immediate payment in full of all sums secured by
this Security Instrumeunt, However, 1his option shail not be exercised by Lender if excrelae is prohibited by federal law as of
the datc of this Sccurity Instrument.

1f Lender exercises this option, Lender shall give Bornower notice of aceeleration. The notice shall provide a period of
not less than 30 duays from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
thig Security Instrovaent. If Borrower fails to pay these sums prior to the expiration of this period, Lender miay invoke any
remedies permiiiec-Hy this Security Instrument without further notice or demand on Borrower.

18. Borrower's’ Right to Reinstate. W Borrower meets certain vonditions, Borrower shall have the right to have
enforcement of thix Secv ity lastrunment distontinued at any time prior ta the earlicr of: (&) § days {or such other period as

applicable law may spec’ty for reinstatement) befure sale of the Propecty pursunnt to any power of sale contminzd in this
Security Instrument; or (b 2oty of a judgment enforcing this Security Inatrumernt. Those conditions are that Horrower: (a)
pays Lender all sums which thier/would be due under this Security fustrument and the Note as if no acceleration had occurred;
(b} cures any default of any other Coenants or agreements; (¢} pays all expenses incurred in enforcing this Security instrument,
including, tbut not Hited to, reaso *aole attorneys’ fees; and (d) 1akes such action as Lender may reasonably require to assure
that the lien of this Security Instrumerd, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continds unchanged. Upon reinstatement by Borrowes, this Sevurity Instrument and the
obligations secured hereby shall remain fully eficctive as if no acceleration had occurcred. However, this right to reinstate shall
not apply in the case of acceleration under Paragraph [7.

19. Sale of Note; Change of Loan Serviver. [ The Note or a partial interest in the Note {together with this Securlty

Instrumont) mayv be sold one or mare times without g ior hotice 15 Borrower. A sale may result in a change in the eatity (known
as the *'Loan Servicer') that collects montbly payi-ate due under the Note and this Security Instrument. There afso may
be one or more changes of the Loan Servicer unrelated (¢ & sale of the Note. If there is & change of the Loan Servicer, Borrower
will be given written notice of the change in accordance wiin Vamgraph 14 above and applicable law, The notice wilt state
the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also
contain any other informgtion required by applicabic law.
’ 20. Hezardous Substances. Borrower shaill not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subs:zances on or in the Property. Borrower shall not da, rror/ailow amyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preveding two senzeross shall not apply to the presence, use, or storage
on the Property of small quantities ot Hazerdous Substances that an gersmily recognized (o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, 'lain., demand, Jawsuit or other action by any
governmental or regulatory agency or private party involving the Property and oy’ Hazardous Substance or Environmental
Law of which Borrower has actua! knowledge: If Barrower learns, or is notified by (ny governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property isawcessary, Borrower shall promptly
take all necessary remedial actions in accordance with Envicomnental Law.

As used in this Paragraph 20, **Hazardous Substances'’ are thase suostances defined al 1oxic or hazardous subsiances
by Environmental Law and the foffowing substancax: gasoline, kerosene, other flammabie or <oxic netroleum products, toxic
pasticides and herbicides, volatile nolvents, materiais containing ashestos or formaldehyde, and ra dioa :tive materials. As used
in this Paragraph 20, ““Environmental Law'’ means federal laws and laws of the jurisdiction whoos tie Property is located
that relate 7 health, safsty or environmental protection. 93362086

NON-UNIFORM COVENANTS. Borrower and Lender furthet covenamt and agreo as follows!

21. Accelerstion; Remedies. Lender shall give notice 10 Borrower drior to acceloretion following 3 aower’s breach
of any covenan( or agreement in this Security Instrument (but not prior (o acceleration under Parugraph 17 niess applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauit; {c) a date, sot
less than 30 days from the date the notice is given 1o Borrewer, by which the defauit must be cured; ana (d) thut fallgre to
cure the default on or before the date specified in the notice may resalt In accelerntion of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The nolice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding rhe non-existence of & default or any other
defense of Borrower 1o accelemtion and {oreclosure, I the default is not cured on or before the date specified in the notice,
Lender at its option may reguire immediate payment in full of all sums secured by this Security Instrament without fartler
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 21, includiag, but net limited to, reasonable atiorneys’ fees and
costa of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

JLLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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U N O F F I C IAlﬁ y CO PhaYﬂ not'be uhreasonably withheld,

after the date of occupancy, unless Lender otherwisc agroes in wr which cofisent s
or uniess extenuating circumstances exist which are boyond Borrawer's control. Borrower shall not destroy, damage or impalr

aliow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if uny forfelture
whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security [nstrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding 10 be dismissed with
a ruling that, in Lender’'s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be In
default if Borrower, during the loan application process, gave matcrially false or inaccurate information or statements to Lender
{or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
[nstrument is on a leaschold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the
Property, the leaschold and the fec title shall not merge unless Lender agreed 1o the merger in writing,

7. Protection of Lender’s Righta in the Property. 1T Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or thers is a legal procecding that may significantly affect Lender’s rights in the Property (such
as a proceeding in hankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whalever i necessary to prolect the value of the Property and Lender's rights in the Property. Lender's actions
may inciude paying any sums secured by & lien which has priority over this Security Instrument, appearing In court, paying
reasonable attorneys' fees and entering on the Property 1o make repairs. Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amounts Gisbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrunient: Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disburserient at the Note rate and shall be payable, with Interest, upon notice from Lender to Borrower requesting

payment.
8. Mortgage Insurso e, If Lender required mortgage insurance as a condition of making the loan secured by this Security

Instrument, Borrower ca>!! rav the premiums required to maintain the mortgage insurance in effect, If, for uny reason, the
mortgage insurance coverage v.cuired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially er,aivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the mety age insurance previously in cffect, from an alternate mortgage insw cr approved by Lender.
If substantially equivalent mortgae insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage irsurance premium being paid by Borrower when the insurance coverage lapsed or censed
to be in effect. Lender will accept, use 2~ . stain these payments as a loss reserve in licu of morigage insurance. Loss reserve
payments may no longer be required, at'the pntion of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an (nsuier approved by Lender again becomes available and is abtained. Borrower
shall pay the premiums required to maintain imortzage insurance In effect, or to provide a loss rescrve, until the requirement
for mortgage insurance ends in sccordance wila pav written agreement between Borrower and lender or applicable law.

9. Inspection. lender or its agent may make (ea orable eniries upon and inspections of the Property. Lender shatl glve
Borrower natice at the lime of or prior to an inspeciicn specifying reasonable cause for the inspection.

10. Condemnstion. The proceeds of any award ¢ r claim for damages, direct or consequential, in connection with uny
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds ( ha'l be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In tnr'evant of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is eq:ia)ic or greaier than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borrowe and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of (hs proceeds multiplied by the following fraction: {a)
the total amount of the sums secured immediately before the taking, <ivided by (b) the fair market value of the Property
immediately before the taking. Any halance shall be paid to Borrower. In the e ent of a partial taking of the Property in which
the fair market value of the Proj-rty immediately before the taking is less than theamount of the sums secured immediately
before the taking, unless Borrover and Lender otherwise agree in writing or uriess applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Secyrity Instrument wheth.er/or not the sums are then due,

f the Property is abandone$ by Borrower, or if, after notice by Lender to Borrowe: that the condemnor offers to make
an award or settle a claim for dainages, Borrower fails to respond to Lender within 30:days-afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration o vepair of the Property or to the
sums sccured by this Security Instrument, whether or nat then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change tl.e a’acunt of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Walver. Extension of the time for ;aaient or modification
of amortization of the sums secured by this Security Insirument granted by Lender to any successo. i interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lende shiall not be required
tc comrence proceedings against any successor in interest or refuse 10 extend time for payment or/ otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the orizinal Borrower or
Brrrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or

preclude the exercise of any right or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's

the Property,
action or proceeding,

consent,

13. Loan Charges. If the [oan secured by this Security Instrunient is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coilected or 16 be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge under the Note.
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1-4 FAMILY RIDER
Assignment of Rents
THIS |-4 FAMILY RIDER is made this ath day of May 14987

and iy inciirporated into and shall be deemed 10 wrnond and suppiement the Mortgage, Deed of Trust or Security Deed
(the “'Securit; tnstrument'’) of the same dale given by the undersigned (the *Borrower'') to secure Borrower's Note to

MARGARE 1198 & COMPANY, INC., a corporation organized
and existiro-undar the laws nt the state of NEW JERSEY

(the **Lender") of thesarie date and covering the property described in the Security Instrument and located at:
5624 N BERNAZD ST , CHICAGBD |, L 606BL9
Propeny Addm

1-4 FAMILY COVENAN'TS “fn addition to the covenaniy and agreements made in the Security Instrument,
Borrower and Lender further covenant aud agree as follows:

A. ADDITIONAL PROPERTY SV ECT TO THE SECURITY INSTRUMENT. in addition to the Property
described in the Security Instrument, the fo1’Gwing items are added to the Property description, and shall elso constitute
the Property covered by the Security Instrumer.:-building materizls, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, or intendzd 1o be used in connection with the Property, including, but not
limited to, those for the purposes of supplying or diztributing heating, cooling, electricily, gas, water, alr and light, fire
prevention and extingu’shing apparatus, security and acesss control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stives, refrigerators, dishwashers, disj.ocalz, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached miirr.ss, cabinets, panelling and attached {floor coverings
now or hereafter attached to the Property, all of which, including ‘ezlacements and additions thereto, shall be deemed
to be and remain a part of the Property covered by this Security Instiunent. All of the foregoing together with the
Property described in the Security Instrument (or the leaschold estate (€ the Security Instrument is on a leasehold) are
referred to in this 1.4 Family Rider and the Security Instrument as the “Dranerty.””

B. USK OF PROPERTY; COMPLIANCE WITH LAW. Borrower shali nzt seek, agree to or make a change in
the use of the Property or its zoning classiication, unless Lender has agreed in writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permilted by federal law, Borrower shall nct allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender’s prior written peisivission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent Joss in adcit’on to the other hazards
for which insurance is required by Uniform Covenant 5.

E. “"BORROWER'S RIGHT TO REINSTATE' DELETEI. Uniform Covenant {8 is deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connzction with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used
in this Parugraph G, the word *‘lease”” shall mean “‘subleasc’” if the Security Instrument is on a leasehold,
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