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THIS MORTGAGE ("Securiiy/fratrument”) is given on May 7, 1993 . The mortgagor is

LTS TTRALO, AND, SUSANA TixpoU, HIS Wift

{"Borrower™). This Security Instrument s given (o
SOUTHREST FEDFRAL SAVINGS & -OAN ASSOCIATION OF CHICAGO

which is organized and existing under the fows of United Stateo-of Apcrica , and whoss

address i 4 0 Wi ST B3KD STREET, CHICALO L 60629/
(“Lender”). Borrower owes Lender the principal sum of

Wity THY JHOUSAND FIVE HUNDRED AMD NO/10U Dettars (US. § 35 500,01 )
T‘hu igh.bt/ is J\',»:vi Ll]LCdQ) urmwcr s note dated the {ume date as this Securiy Instrument {* Nulp{). which provides for
monthly payments, with the full debt, if not paid carlier. due and payahic on WNE 2008

This Secunty Instrument secures to Lender: (a) the repayment of the deti evidenced by the Note, wit inlerest, and all rc.mwals
extensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under puregraph 7 to
protect the sceurity of this Securily Instrument; and (c) the performance of Borrower’s covenars und agreements umder this
Security Instrument and the Note. For this purpase, Borrower dors hereby mongage, grant and coavey to Lender the following

described property located in COOK County, Minois:

REFER TO ADDENDUM ATYACHED HERETG AND MADE APARY HEREQK

973267658

I\

7 . -413- . L

wi’sic{l'fptjis ihu uddrcs ”f GIFHH W. 38TH PL. CHICAGE [Strees, Cityl,
inet "Property Address™):
filinots . (Zip Code] {"Property Address™)

Pege 1 ot 6 Form 3014 9/80
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TOGETHER WITH all the improvements naw or hereafter crectik! ondhe groporty, #ed ait cusémend, appurtenancey, and
fixtires now or herealter a part of the propeny. All replacements and addivions shull also be covercd hy this Security
Insirument. Al ot the foregoing i reterred b in this Security Tastrument as the “Prapeny.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Horrower warranly
and will defend gencradly the title to the Property against all claims ard demands, subjest to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationn! use and non-uniferm covenants with limited
varigtions by jurisdiction 1o constitute o uniform sceurity instrumient covering real property,

UNIFORM COVENANTS. Borrower and Lender covenaunt and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompsly poy when due the
principal of and interest on the debt evidenced by the Note and uny prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable taw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monihly payments are duc under the Note, until the Note is paid in fuil. a sum ("Funds™) for: (a) yearly taxes
and assessments which may attain peiority over this Security Instrument as a Jien on the Property; (b yearly leasehold payments
or ground rents on the Property, if any: {¢) yearly hazard or property insurance preminms; (d) yearly flood insurance premiums,
if any: (e} vearly moiipage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragsapi 8, in licu of the payment of morigage insurance premiums. These items are called "Escrow Tiems. "
Lender may, at any time, covlect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related morgage loan may eguire for Borrower's escrow account under the federal Reol Estate Setttemenl Procedures Act of
1974 as amended from time o izaey 12 U.S.C. Scction 2601 er seg, ("RESPA”), unless another luw that applics to the Funds
sets it lesser amount. [t so, Lendcr riay, at any time, colect and hold Funds in an amount nol to exceed the fesser amount.
Lender may estimate the amount of Funds due on the busis of current duta and ressonuble estimates of xpenditures of future
Escrow Items or otherwise in accordanceowitis applicable law.

The Funds shall be held in an institution whaose deposits are insured by & federal agency, insi-omentality, or cntily
(including Lender, if Lender is such an instituhan) o in any Federal Home Loan Bank. Lender shail apply the Funds to pay the
Escrow ltiems. Lender may not charge Borrower fertin!ding and applying the Funds, annvally analyzirg the escrow account, or
verilying the Escrow liems, untess Lender pays Borrowerinterest on the Funds and applicable faw permits Lender to make such
a charge. However, Lender inay require Borrawer to pay 2 one-time chusge for an independent real estate tux reporting service
uscet by Lender in connection with this loan, unfess applicably faw provides otherwise, Unless an agreement is nude or
applicuble law requires interest w be paid, Lender shatl not be réquiced to pay Borrower any interest of camings on the Funds.
Borrower and Lender may agree in writing, however, that interestishedl be paid on the Funds, Lender shal) give to Borrower,
without charge, an annua! accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
debit to the Funds wis made. The Funds are pledged as additional security or all sums sccured by this Sccurity [nstriment,

If the Funds held by Lender exceed the amounts permitted to be held by apgiicable law, Lender shall account te Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f *he amiount of the Funds held by Lender at any
time s not safficient to pay the Escrow ltems when due, Lender may so notify Borcesier in writing, und, in such cose Borrower
shall pay 1 Lender the amount necessary to make up the deficiency. Borrower shabl riak< up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of ail sums secored by this Security Instrument, Lender shall'promptly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or selt the Property, Lender. prion to the acquisition or sale
of the Property, shall apply any Fundys held by Lender at the time of acquisition or sade as a credicagziost the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all puyments received by Leaderander paragraphs
| aud 2 shull be applied: first, to any prepayment charges due under the Note: seeond, 1o amounts payable wauer parugraph 2;
third, to interest dug: fourth, to principal due: and last, to any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxces, assessmenis, charges, fines and impositions atwributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obiigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shatt promptly furnish to Lender all notices of amounts to be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptiy discharge any licn which has priority over this Security Instrument unless Borrower; (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesls in good faith the lien
by. or defends against enforcement of 1he lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcenient of the lien; or (¢) secures from the holder of the licn an agreement satistactory to Lender subondinating the lien to
this Sccurity Instrumient. If Lender determines that uny part of the Property is subjeet to a lien which may altain priority over
this Security Instrument, Lender may give Borrower a notice identifying the liea. Borrower shall satisfy the lien ur take one or
morte of the actions set forth above within 10 days of the giving ot notice.
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§. Hazard or Property Insurance, Borower shall keep the improvements now cxisting or herealter erccted on the
Property insured agnnst loss by fire, hazzrds included within the tena "extended coverage” and uny other hazords, inchuding
Hoods o Soodimy, tar which Lender reguares insirance. This insurmce shall be maintatued in the wiounts atd for the periods
thit Lender requires. The insurance carnier providing the insrance shull he chosen by Borrower subject o Lender's approval
which shall not be unreasotably withheld. [T Borrower fails {0 maintain coverage described above, Lender may, at Lender’s
option. ubtain coverage to protect Lender’s rights in the Property in uccordance with paragraph 7.

All insurance policies and renewals shall be aceeptable (o Lender and shall include a standard mortgage cliuse. Lender
shat! have the right to hoid the policics and renewals. If Lender requires, Borrower shall promptly give 1o Lender oll receipts of
paid premiums aad renewal natices. 1 the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrawer otherwise agrec in writing, insurance proceeds shall be applied to restoration or repuir of the
Property damaged. if the restoration or repair is economicully feasible and Lender's seeurity is not iessencd. I the restoration or
repair is not cconomically feasible or Lender's security wauld be lessened, the insurance proceeds shaff be applied to the sutns
sceured by this Security Instrument, whether or not then due, with anv cxcess paid 1o Borrower. If Borrower abundons the
Property, or daes wic answer within 30 days a notice from Lemder that the insurance carrier has offered to seitle o claim, then
Lender may collect iz insurance proceeds. Lender may use the proceeds to cepair ar restore the Property or (o pay sums
secured by this Securty Tostrument, whether or not then duc. The 36-day period will begin when the notice is given.

Unless Lender and Bosrower otherwise agree in writing, uny upplication of proceeds to principa) shall not extend or
pestpone the due date of the mbnthly payments relerred to in paragraphs 1 und 2 or chenge the amount of the payments, il
under paragraph 21 the Property)s sequired by Lender, Borrower's right to any insuranee policies ad proceeds resulting from
damage to the Property prior 1o the feeuisition shadl pass to Lender tu the extent of the sums secured by this Security Instrument
immediatcly prior to the acquisition.

6. Ocoupancy, Preservation, Maintzannce and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy. estublish, and use the Pioperty as Borrower's principat residence within sixty days after the exceution of
this Security Instrument and shall continue to weeuny the Property us Borrower's principal residence for at feast one year afier
the date of vceupancy, unless Lender otherwise agrogs-in wrting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond ‘Becrower's control. Borrower shall not destroy, damage or impair the
Property. allow the Property to deteriorate, or commit wasie.on the Property. Burrower shall be in defuult i any forleijure
action or proceeding, whether ¢ivil or criminal, is begun thit in‘Lender’s good faith judgment could resull in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower 1ty
cure suich a default and reinstate, as provided in paragraph 18, by cuasing the action or proceeding to be dismissed with a niling
that. in Lender’s good faith determination, precludes forfeiure of e Borrower's interest in the Property or ofher matcrish
impairment of the lien created by this Sceurity Instrument or Lender's security interest. Borrower shat! also be in default if
Borrower, during the foan application process, gave materiaily false or ineycurate.information or slatements 1o Lender (or failed
to provide Lender with any material informiation) in connection with the loan ¢ riderced by the Note, including, but not fimited
te, representations concerning Botrower’s occupancy of the Property as @ principaliesidence. If this Security Instrument is on
leasehald, Borrower shall comply with all the provisions of the lease. It Borrowsr segrires fee title to the Property, the
Jeaschold amd the fee title shatl not merge unless Lender ngrees to the merger in wriling

7. Protection of Lender’s Rights in the Property. 1f Borrower fails 1o perform the covennts snd agreements contuined io
this Security Instrument, or there is a legal proceeding that may sigaiticantly affect Lender’s righis-in the Property (such as a
praceeding in hankruptey, probate, for condemnation or forfeiture or to enforce Jaws or regulaticns); then Lender nuy do and
puy for whatever is necessary to protect the value of the Property and Lender's rights in the Propeity. Lender's actions may
include paying any sums securad by a lien which has priotity over this Seearity Instrument, appearing in court, uying
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action ujale” this paragraph
7, Lender dues not have o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additivnal debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amiownts shall bear interest from the
dute of disbursemient at the Note rate and shajl be payable, with interest, upen notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mongage insurunce as a condition of making the loun sceured by this Security
tnstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in efteet. H. for any reason, the
mortgage insurance coverage required by Lender lapses or veases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurcr approved by Lender, H
substantiafly equivalent mortgage insurance coverage is not aviilable, Borrower shall pay to Lender cach month a sunt equal o
one-twelfth of the yearly morgage insurance premium being paid by Borrower when the insurunce coverage lupsed or ceased to
be in effect. Lender will accept, use and retain these payments as o foss reserve in licu ol mortgage insurance. Loss reserve

Form 3014 9/9¢
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1-4 FAMILY RIDER

Assignment of Rents

THIS [-4 FAMILY RIDER is made this 7TH day of M4y , 1943
and is incorparated into and shall be deemed to umend and supplement the Mongage, Deed of Trust or Security
Deed (the **Security Instrument™) of the same date given by the undersigned (the “‘Borrower™') to secury

Horrower's Note to
rnfiewb G0 FUDTRAC SAVINLS A L DAN ASSOCIATION OF CHICAGD

(the “‘Lender™)
of the samie Jate and covering the Propenty described in the Seeurity instrument and Jocated at:

CIAS WL 3RIH PL, CHICAGR, 11 60612
[Iropeny Address]

1-4 FAMILY COVZLNANTS, In addition to the covenants and agreements made tn the Security Instrument,

Borrower and Lender fusthér covenant and agree as follows:
A. ADDITIONAL PROVERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition (o the

Property described in the Security dnstrement, the following items are added to the Property description, and shall
alsn constitute the Property covered b the Sceurity Instrument: building materials, appliances and goods of every
nuture whatsoever now or hereafler located in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, thise frr the purpases of supplying or distributing henting, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing appumtus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings. storm windows;-stavm doors, screens, blinds, shades, curtains and curtain
rodls, attuchiedd mirrors, cabinets, panelling and attached e coverings now or hereafler attached to the Property,
all of which, including replacements and additions therew, shnll be deemed to be and rerain a part of the
Property covered by the Sccurity Instnment. All of the foregotayp together with the Property deseribed in the
Security Instrument (or the leaschold estate if the Security InstrumZac is on a leaschald) are referred 1o in this 1-4
Family Rider and the Sccurity Instrument as the *‘Propenty.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrowcr-<hall not seck, agree to or make a
change in the use of the Property or its Zoning classification, uniess Lendes harapreed in wrting to the change,
Borrower shall comply with all laws, ordinances, regulations and requiremciis of any governmental body
applicable 10 the Propesty.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shail actultow any lien inferior
to the Security Instrument to be perfected against the Property without Lender's prior writtes memission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in‘asaition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'’S RIGHT TO REINSTATE" DELETED. Unifonn Covenant 18 is delutix

F. RORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shali assign to Lender all leases of the
Property und ail security deposits made in conncction with leases of the Property. Upon the assignment, Lender
shal! have the right to modify, extend or terminate the existing Ieases and to execute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word "'lease’ shall mean *“sublease’” if the Sccurity Instrument is on

a leasehold.

Form 3170 9/80

MULTISTATE 1-4 FAMILY RIDER -Fannia Maa/Fraddie Mac Uniform ingtrument
Fage 1 of 2

@ -B7 19100) VMP MORTGAGE FORMS - (3131283-8100 - (80016217291
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