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MORTGAGE

2005-58449

THIS MORTGAGE (“Security Instrument”) is givenon MFY 10, 1993 . The morigagor i

PAUL J. GERLACH, MARRTED
AND MICHAEL A. CLABBY, MARRIED
AND JAMES W. NORRIS, MAXWIED

(*Borrower"). This Securily Instrument is giveato ”‘ W, " FCIAE S TR
NORTH SHORE MORTGAGE AND FINANCIAL SERVICES, INC. = ' ™~ != = =7 '%
P A A YU B

[ L T TP (NI PEIT T TS

which is organized and existing under the laws of STATE CF ILLINOIS . , and whose

address is 576 LINCOLN AVENUE
WINNETKA, ILLINOIS 60093 {"Cender*), Borrower owes Lender the principal sum of

ONE HUNDRED FIVE THOUSAND ,
AND 00/100 Dollars (U.S. § 105,000.00 )
This debt is evidenced by Burrower's note dated thy same date as this Securiiy Insirument (“Note®), which provides for

monthly payments, with the full debt, if not paid carlier, duc and payable on O“NE 1, 2008

This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and all wnewall.
extensions and modifications of the Note; (b) the payment of all other sums, with intsrest. advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrawer does herehy mortgage, grant and onvsy 1o Lender the following
County, Itlinois:

described property located in COOK
LOT 31 AND THE EAST HALF OF LOT 30 IN J. B. HOBB'S SUBDIVISION OF PART

OF THE SOUTH HALF OF THE NORTH WEST QUARTER OF SECTION 18, WOWNSHIP 41
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK. COUNTY,

ILLINOIS.
. 93382135_

11-18-107-026 o gé/ |
‘ . /g _ ISteeet, City),

which has the address of 1109 GARNETT PLACE, EVANSTON
. . 2 » 1 LA™Y
Illinois 6020 (Zip Code] (*Property Address"); , _
OPS 1088
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. Huzard or I’ropeMINn@ F“F’I'@‘I’A‘L““P@‘@P ¥uliny or horoafler erocted on the
Proporty insured aguinat loss by fire, hzarde included within the form Textohded’covérage® and’ any thor hazards, ingluding
floods ur flouding, for which Lendor soquires insurance. This insurince shalf be maintained in tho amoun(s snd for the periods
thut Lender requires. The insurance carrier providing the inxurance shail bo chosen by Borrower subject to Lender's approval
which shall not bo unreasonsbly withheld. If Borrower fails to maintain coverage described above, Lender may, at Londer's
oplion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be ucceptable to Lender and shall include » standard mortgage clause. Londer
shalt have the right to hold the policies und renowals. If Lender roquires, Borrower shall prompily give to Lendor all recaipta of
paid premiums and renewal notices. In the ovent of lass, Borrower shall give prompt notice to the insurance carrier ant Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied to restorstion or repair of the
Property damaged, if the restoration or repair is sconomically feasible and Lender's security is not lessened. If the restoration or
fepair is not aconomically feasible or Lendor's securlty would be lessensd, the insurance procesds shall be applied to the sumx
secured by thix Sccurity Tnstrument, whether or not then due, with any excess puid to Borrower. If Borrower abandons the
Property, ur does not answer within 30 days a notice from Londer that the insurance carrier has offerad to sotile & claim, then
Lender may coflect the insurance proceeds. Lender may uso the proceeds to repeir or restore the Property or to pay suma
secured by this Sccusity Instrument, whether or not then due. The 30-day period will begin when the notice is givon,

Unless Lender and Borrower otherwise agroe in writing, any spplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referved to in pamgraphs 1 and 2 or change the amount of the payments. if
under paragraph 21 the roporty is sequired by Lender, Borrower's right to any insurance policies and pracesils resulting from
damage to the Property prior i the sequisition shall pasx to Lender to the extent of the sums secured by thin Security Inatrument
immeodiately prior to the sequisitica. :

6. Occupancy, Preservation, ldaintenance and Protection of the Property; Borrower’s Loun Application; Lenseholds,
Borrower shall occupy, establish, and uie *as-Property as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall continué to pecupy the Property as Borrower's principal residence for at leust one year afier
the date of occupancy, unless Lender otherwi.e agrees in writing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which ure beyond ‘Borrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Praperty ta deferiorate, or commi’ waste on the Property. Borrower shall be in default if any forfeiture
sction or procesding, whether civil or criminal, is begar that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by tiis Sxcurity Instrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in peragraph 18,0 causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, preciudes forfeiturs0f the Borrower's interest in the Property or ofher taterial
impairment of the lien created by this Security Instrument or Lencer's securily interest, Borrower shall also be in default if
Borrower, duning the loan application process, gave materially false or {nucourate information or sistements to Lender (or failed
i provide Lender with any material information) in connection with the.leua evidenced by the Note, including, but not limited
v, representations concerning Borrower*s occupancy of the Property as & principal residence, If this Security Instrument is on a
jenschold, Borrower shall comply with all the provisions of the lease, If Bormwer acquires fee title to the Properly, the
feaschold and the fec title shall not merge uniess Lender agrees (o the merger in writing,

7. Protection of Lender’s Right in the Property. {f Borrower fails to perform the Csvenants and agreements contained in
thrs Secunty Instrument, or there is & legal proceeding that may significantly affeci Lender’s iights in the Property (such as 4
privecding n bunkruptey, probate, for condemnation or forfeiture or to enforce laws or regutatics), then Lender may do and
pey for whatever 13 euesaary to protect the value of the Property and Lender's rights in the Fropedy. Lender’s aclions may
wnhake paying any sums secured by u lien which has prionty over this Security Instrument, eppearing in courl, pay
remonahle attorneys’ tors and eniering on the Property to mske repairs. Although Lender may take action vnder this pumgrn"a
7. Lemder does not have 1 do w0 >

Ay ammnts dishured by Lender under this paragmph 7 shall become additional debt of Borrower secured by thind
Sevurity Instrument Unlesa Borrower and Lender agree 10 other tesms of payment, these amounts shall bear interest from th 3
datr of dnbuneinent a: the Nole rate and shall be payable, with interext, upon notice from Lender to Borrower requminiﬁ h

y oot .
2 8. Muctgage Insurance. 1f Lender required mortgege insurance as a condition of making the loan secured by this Security | .
lnstrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the ..
mortgage msurance cnverage roquired by Lender lapscs or ceases to be in effect, Borrower shall pay the premiums required to -
obtain cuverage substantidly equivalent to the mortgage insurance previously in effect, at a cost substantially exquivalent to the .
comt 1 Botrower of the mortgage mnsumice previously in effect, from an alterate mortgage insurer approved by Londer. If
substantialiy equivalont mortgage insurance coveruge is aot available, Borrower shall pay to Lender cach month » sum eyual to
ane-twelfth of the yeatly motsgage insurance premium being paid by Bonower when the insurance coverage lapicedd or coased to

be 10 effect. Lerwder wall accept, use and rotain these payments a5 loss reserve in lieu of mortgage insurance. umongs
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§7. Transfer of the y or fictal | i . part of the Property or any interest in it

is sold or transferred (or if 8 beneficial interest in Borrowor$ sold or transfprred andf Borrpwor js nol a natural person) withoul
Lender’s prior written consenl, Lender may, st its option, redtiire (mmediste "payment in full of all sums secured by this
Security Instrument, However, this uption shall not be exercined by Londer if exercise is prohibited by foderal law as of the date
of this Secunity Instrument. '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
ess than 30 days from the date the notice is delivered or mailed within which Borrower must pay ull suma secured by this
Security Instrument. 1f Borrower fails to pay theso sums prior to the axpiration of this period, Lender may invoke any remediey
permitted by this Security [nstrument without fusther notice or demand on Borrower.

18, Borrower's Right to Reinstafs, If Borrower meets cortain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior (o the earlier of: (a) S days (or such other periad! as
applicable law may specify for roinstatemont) beforo sule of the Property pursuant 1o any power of sale contzined in thia
Security Instrument; or (&) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (&) pays
Lender all sums which then would be dus under this Security [nstrument and the Note as if no acceleation had occurred; (b)
cures any default of sny othor covenanta or ugresments; (c) payn il exponses incurred in enfarcing this Security Instrument,
including, but no lityited to, reasonable attomoeys’ fees: and (d) takes sich action us Londer may reasonably require o assure
that the lien of this Swcurity Instrument, Lender's rights in the Property and Borrower's obligation (o pay the suma secured hy
this Security Instrumsnt) shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured horeky sall remain fully effective as if no acceleration had occurred, However, this right to reinslato shall
not apply in the case of acce'erviion under paragraph 17.

19. Sale of Note; Charge ¢ Loan Servicer. The Note or a partial intercst in the Noto (together with this Socurity
Instrument) may be sold one er mo/»4imex without prior notice to Borrower, A sale may resull in a change in the entity (known
a5 the *Loan Servicer®) that collects meatily payments dus under the Note and this Security Instrument. There also muy be one
or moro changes of the Loan Servicer unze’ated to a sale of the Note. If there is a change of the Loan Secvicer, Borrower will be
given written notice of the change in sccordare with paregraph 14 sbove and applicable law. The notice will state the name and
address of the new Loan Servicer and the addrossin which payments should be made. The notice will alko contain any other
information required by applicable law.

20. Huzardous Substances, Borrower shall nui w4use or permit tho presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shzi not do, nor allow unyons eles to do, anything affecting the
Property thal is in violation of any Environmental Law. Tue preceding two sentoncos shall not apply o tho prosence, use, or
storage on the Property of smai! quantities of Hazardous Subsanres that are generally recognized to be appropriale to normai
residential uses and to maintensnce of the Property.

Borrower shall promptly give Lender written notice of any invest’getion, claim, demand, lawsuit or other action by eny
governmental or regulatory sgency or private party involving the Propery am! any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or ia notified hy-any govemmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Priperty is necessury, Borrower shall promptly teke
all necessary remedial sctions 1n accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defiier’ as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other flammaols or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, anc' radioactive materials. As used in
this parsgraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whe'e tho Property is located that
relate to health, safety or environmental protection. '

NON-UNIFORM COVENANTS. Borrower and Lender fucther covenant and agree as foliows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Aorrower’s breach
of any covenant or agreement in this Security Instrument (but not prior b ‘acceleration under pavigraph 17 unless
applicahle law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure (he defavlt;
() a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalf further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of u default or any other defense of Borrower to acceleration and foreclosure. IF the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in thiv paragraph
21, including, but not limited to, reasonable aftorneys’ fees and costs of title evidence.

22. Release. Upon payment of ail sums secured by this Securily Instrument, Lender shall release this Security Instrument
without chacge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borsower waives ali right of homestead exemption in the Property. Porm 3‘;’1’: ;:;;
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1~-4 FAMILY RIDER
Assignment of Rents

r

THIS 1-4 FAMILY RIDER is made this 10TH day of MAY 1993 ,andis
incorporated into snd shall be desmed to amand and supplemaent the Morigege, Desd of Trust or Beourity Deed !lM

*Sacurity Instrument’} of the samae date given by the undsrsigned (the "Borrower<} to secure Borrower's Note to
NORTH SHORE MORTGAGE AND FINANCIAL SERVICES, INC.
{the "Lender*} of the tame date and covering the Property deacribed in the Security Instrument and located at:

1109 GARWETT PLACE, EVANSTON, ILLINOIS 60202

(Property Address}

1-4 FAMILY COVF s NTS. in addition to the covenants and sgresments made In the Security Instrument,
Borrower and Lander further to'enant and agree as foliows:

A. ADDITIONAL PROPEFR T+ SUBJECT TO THE BECURITY INSTRUMENT.  In addition to the Property
describad In the Seaurity Instrumert, the following itams are sdded to the Propetty description, and shall also conatitute
the Praperty covered by the Security Incsrument; building materials, sppliances snd goods of every naturs whatsoevar now
or hereafter located in, an, or used, or infanded to be used In connection with the Property, including, but nat limited to,
those far the purpases of supplying or distribating heating, cocling, slectricity, gas, water, sir and light, fire prevantion and
extinguishing spparatus, security and sccesa vontiol apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
rangas, atoves, refrigersiore, dishwashars, dicpuiarie, washers, diyers, swaings, storm windows, storm doors, soresns,

blinds, shades, curtsins and curtsin rods, attachey risrors, cabinets, pansiling and sttsched floor ooverings now or

hareaftar attashed to tha Property, all of which, Inciuding r=p'acements and additions thereto, shall be deamed o bs and

remain a part of the Property covered by the Secwrity (nstrument. Al of the foregaing together with the Propatly
dascribed in the Security Instrument {or the laasehold estate if th. Sacurity Instrument is on a leasshold) are raferred to in
this 1~4 Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrqwrr chall not sesk, agree to or make a change in the
use of the Praperty or its zonlng classitivation, unless Lander has agravd (n.writing to the ehangs. Borrower shall somply
with ail laws, ordinances, regulations snd requirements of any govarnmantal bray spplicabie to the Property.

C. SUBORDINATE LIENS. Excopt as permitted by federal law, Barruwar shafl not allow any lian Inferior. to the

Sacurity Instrument to be perfectad apsinst tha Froperty without Lendar's prior wricier germission.

D. RENT LOSS INSURANCE.  Borrowar shalt maintain insurance against ren’ loss in addition to the other hazards
for which insurance is required by Uniform Govenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unifcrm Covenant m HY ) ta¢

F. BORROWER'S OCCUPANCY. Uniass Lander and Borrowar otherwise agree in waiting, the first sentence in
Unitorm Covansnt 8 coneerning Rorrowsr's ououpanty of the Property is delated. Al rcmalning oovabaits and sgreements
sat forth In Uniform Cavenant B shall remain In effact.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Sarrower- shal assign to Lomhf sl toacar ct the Property
and ail security deposits mada in connectian with leases of the Property. Upon the assignment, Lender shall have the right
to modity, extend ar terminate the existing lvases and to exacute new laases, in Lender's sole discretion. As used in this
paragraph G, the word “lease” shall mean “sublcase” If the Security Instrumaent is an a leasshold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower sbaolutely
and unconditionaily assigns and transfers to Lender all the rents and revenuess ["Rents’] of the Proparty, regardiass of to
whom the Rents of the Property are payabls. Borrowar suthorizes Lender or Lander’s agents to sollect the Rents, snd
agrees that each tenant of the Property shall pay the Rants to Lendar or Lendor's agents. Howsver, Borrower shall recelve
tha Rents untit (i) Landar has given Borrower notice of default pursuant to paragraph 21 of the Seeurity instrument and (i)
Lender has given notics to the tenantis} that the Rents are to ba paid ta Lender or Lender’s sgent. This unigmnont of Aunts

sonstitutes an sbsolute assignmant and nof an assignment for additional unurlty only.

33362135

Form 3370 /%0 DPS 1082

MULTISTATE 1-4 FAMILY RIDER — Fannle Mas/Fraddie Mac Uniform Inatrumant
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