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THIS MORTGAGE {"Suéirity instrument”) is givenon MAY 6, 19593 4 The mortgagor
FUAD G. LUBBAT, AFA GEORGE LUBBAT : |
AND SUAD G. LUBBAYL, HUSBAND AND WIFE _

g AN

Lo B
("Borrower ™). This Secanity Instrument is given-tn TR TR IPRR SR PRI

NBD MORTGAGE COMPANY | . Pl e
-;W;-m#h.frrwl

THE STATE OF DELAWARE ' , und whoe

which is organized and existing under the laws af
addresy i 900 TOWER DRIVE
TROY, MICHIGAN 48098

NINETY FIVE THOUSAND
AND 00/100 Dollars (U.S. § 95,000.00

This debt is evidenced by Borrower's note dated the same date as this S%un'/ Instnuneat ("Note"), which provides tor

montbly payments, with the full debt, if not paid carlior, due xnd payable on  JUNE 1, 2008

This Security Instrument secures o Lender: (a) the repayment of the debt uudcm.ed by Hue? «utu, with interest, and all renewal'i,

extensions and modifications ot the Note; (b) the payment of all other sums, with inie est, advanced under paragraph 7 to

protect the security of this Security lastrument; and (¢} the performance of Borrower’s covenants and agrecmenis under thig
Secuniy Instrwnent and the Note. For this purposs, Borrower does horshy mortguge, grant and ¢imvey to Lender the Inllawmg ‘

described property located in COOK County, IHinois: -
LOT 35 IN NORTHFIELD MANOR UNIT NUMBER 3, BEING A RESUBDIVISION OF LOTS e

A, B AND C IN NORTHFIELD MANOR UNIT NUMBER 2, BEING A SUBDIVISION OF ‘
PART OF LOT 17 IN CQUNTY CLERK'S DIVISION OF SECTION 24, TOWNGHLP 42 -
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ‘

{*Lunder”), Borrower owes Lender the principai suin of

ILLINOIS. %
04-24-414-030 | L o
9‘1{"6:\‘196 /
which has the address of 149 RIVERSIDE DRIVE, NORTHFIELD Wireat, City |,
{Llinvis 60093 Zip Code ("Property Address”);
DFf 1008

ILLIMOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 10l 8 Form 3014 9/50
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S. Huzard or Property”hidsufante? Horrobor Shttk&p (vSmproveinee nbw oxfsting ar hereafter orected on th

Property insired aginst Jass by tire, hazneds inchided withmn thetorm "oxfended covpragh” und any other huzands, including
tloods or dlnoding, tor which Lender requires insurance. This inserance shall be maintained in the amounts wnd for the periods
thut Lender reguires. The insurance carriee providing the tsrance shull be chosen by Borrower subject to Landor's spproval
wheeh shatl not be unreasonably withheld. It Horrower fils 1o suntun coverage described above, Lender nay, ut Londer's
opticnn, obtin covernge to protect Lendor's rights in the Property in accosdance with paragraph 7,

All insurunce pohicres and renewals shall be weceptsble 1o Lender and shall include a standard mortgage clause. Lender
shadl huve the nght to hold the policies und renewals, 1t Lender requires, Borrower shall promptly give to Leador all receipts of
paid premiums and ecnewal notices. In the event of loss, Borrower shall give prompl notice to the insurance carrier und Lender.
Lender may make proot of loss if not nude promptly by Borrower. o

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restorstion or tepair is economically feasible and Lender's security is not lessened. 1F the testormtion or
repmr 15 mol econennicully feasible or Lender's decunity would be lessened, the insurance proceeds shall be upplicd to the sums
secured by this Sceurity [nstrument, whether or not then due, with any excess puid to Borrower, Tf Borrower abandoos the
Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10 settle o clmm, then
Lender may collec! the insurance proceeds. Lender oy use the proceeds to repair or restore the Property or 1o pay sums
secured by this Security:Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Porrower otherwise sgree in writing, any application of proceeds o principal shall not extend or
postpone the due date of 2 monthly payments referred to in paragraphs | und 2 or change the amount of the payments. If
under parugraph 21 the Propeniyis sequired by Lender, Boreower's right 1o nny insurance policies and proceeds resudting from
dimage 1o the Praperty prior fo fhe scquisition shall pass fo Leader ¢o the extent of the sums secured by this Security Instrinent
immediately prior to the sequisiteon, ‘

6. Occupuncy, Preservation, Muinternce und Protection of the Property; Borrower’s Loan Application; Lenseholds,
Borrower shall oceupy, establish, and use b Property ss Borrower's principal residence within sixty days after the execution of
this Security Instrument and shalt conlinue to Gecuny the Properly as Borrower's principal residence for at least one yetor after
the date of occupancy, unless Lender otherwisesgress in writing, which consent shall not be unreasenably withheld, or unless
exlenuating cirewmstaaves exist which ure beyond” Eorrower's control. Borrower shall not destroy, dumage or impair the
Property, allow the Property to deteriorate, or comini#aste on the Property. Borrower shall be in defanlt if any forfeiture
action or proceeding, whether civil or criminal, is begun that-in Lender’s good faith judgment could result in furteiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's securily interest. Borrower may
cure such a default and reinstate, as provided in peragruph 18, by cuusing the action or pracecding to be dismissed with & ruling
that, in Lemder's good faith determinetion, precludes forfeiture oo the Borrower's interest in the Property or other maturial
impuirment of the Lien created by this Security Instrument or Lended s cesurity interest, Borrower shall slso he in defuult if
Borrower, during the loan application process, gave materizlly false or indcourate information or statements to Lender (or fuiled
to provide Leader with aay matcrial information) in connection with the 10an evidenced by the Note, including, but not limited
to, representations concerning Borrower's vecupancy of the Property as a principal redidence. I this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. It Borrover) acquires fee title to the Property, the
leasehold and the fee tithe shall not merge unless Lender agrees to the merger in writing

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the'coveaants and agreements contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights in the Property (such as u
proveeding in hankruptey, probate, for condemnation or forfeiture or to enforce laws or regulativas),, then Lender may do and
pay tor whatever is necessary to protect the value of the Property and Lender's rights in the Propaa), Lender's aclions muy
include paying any sums secured by a licn which has priority over this Security Instrument, appoaring in court, paying
reasonahle attorneys’ fees and entering on the Property to make repairs, Although Lender may take sction vider this paragraph
7, Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 chatl become additional deht of Borrower secured by this
Security fnstrument. Unless Borrower and Lender ugree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payuble, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, [f Lender required mortguge insurnce as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance e effect. [f, for any reason, the
mortgage Insuranee coverage required by Lender lapses or ceases {0 be in effect, Borrower shall pay the premivms required to
obtain coverage substantizlly equivalent to the mortgage insurunce previously in effect, at a cost substantinlly cquivalent (o the
<ost tn Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. It
substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender cach month a sum equai 1o
one-twelfth of the yearly mortgage nsurance preminm being paid by Borrower when the insurance coverage lupsed or ceased lo

be in effect. Lender will accept, use and retain these payments a3 a loss reserve in lieu of mortgage insurance, Lnsso reserve
PS 10819 ,
3014 9580/
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17. Teanster of the Property I»leeﬁcml Inle@! in Bnrlu_wl:r.q:nlgr)uny part of the Properly or any tnterest in il

is sold o transterred (or if a beneficial interest in Borrower s suld oF tru}gsferr?d and Bnrmwf:r is pot apatural person) without
Lendir's paor written conwent, Lender mwy, st its option, require immedinte paymont in’ full of all sums secarod by thix
Security Instriment, However, this oplion shull not be exervmed by Londer it sxercino is prohibited by foderal lnw aw of the duto
of this Secunty Instrument,

It Lender exercises this option, Lender shall give Borrower notice of accelerstion. The notice shall provide a period of not
less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay ull sums secured hy this
Secunty [nstrument. [f Borrower fails to puy these sums prior 10 the expiration of this period, Lender inay igvoke any remedies
permitted by tlus Secunty Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstute, 1f Borrower meets certain conditions, Borrower shall have the right o heve
entorcement ol this Security Instrument discontimied ad uny time prior to the caclior of: (#) 5 duys (or such other peried s
apphcable law may specity for rinstatement) before sule of the Property pursuaat to any power of sale contuined in this
Security [ustrument; or th) entry of & judgment enforcing this Scearity Instrument. Those conditions are thul Borrower: (a) pays
Lender all sums which then would be due under this Security fnstrument and the Node as if no acceleration hud ocenrped; th)
cures apy default ol any other covenants ur ugreements; (c) pays sll expenses incurred in enforcing this Security Instrument,
including, but nor tnaited to, rensonnhle nltorneys’ fees; and (d) tkes such action as Lender may reasonably sequire 1o assire
thut the Jien of this Scounty Instrument, Lender’s rights in the Property and Borrowar’s obligition to pay the sums socured by
this Svcurity Instrument shall continue unchinged, {ipon reinststement by Borrower, this Sccurity lastroment wnd the
obligations secured herekly soal! remain Tully offective ax if no sceoleration had occurred, However, this right to reinstute shaff
not apply in the case of accelesrtion under paragraph 17,

19. Sabe of Note; Charge of Loun Servicer. The Note or a partial interest in the Note (together with this Security
Instrument} may be sold one or mo'»imes withaut peior actice to Borrower. A sale may result in a change in the entily (known
as the "Loan Servicer”) that collects meathly payments due under the Note and this Security Instrument. There also may be one
or more chunges of the Loan Servicer utirelated to a stle of the Note. 1F there is a change of the Loan Servicer, Borrower will bo
given written notive of the change in accordarce veith parsgraph 14 above and applicable law. The notice will state the nume and
address of the new Loan Servicer and the sddzes5-to which puyments should be made. The notice will also contain any other
informution reguired by applicable law.

20, Hurardous Substances, Borrower shall noe Zanse or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, aor allow anyone else to do, anything affecling the
Property thut is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small gquantities ot Hazardous Subxian_es that are geoerally recognized (o be approptiate to normud
residential uses pnd by maintensnce ol the Property,

Borrower shall promptly give Lender written notice of any investgedion, claim, demand, lawsuit or ather action by any
governmental or regulatory agency or private party involving the Propeity and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower leams, or is notined hy-any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance atfecting the Pronerty”is necessary, Borrower shall prompily take
all necossary remediad uctions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substences defined as toxic or huzardous substances by
Environmental Law and the following substanves: gasoline, kerosene, other flammabe or toxic petroloum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, anl mdioactive materials. As used in
this paragraph 20, "Environmental Lew” means federal {aws and faws of the jurisdiction wheee the Property is located that
1elate to health, satety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenaat and agree as follows:

21. Acceleration; Remedies, Lender shall give notice (o Borrower prior to acceleration following Borrower’s hreuch
of any covenunt or agreement in this Security Instrument (but not prior to uccelerntion under parsgraph 17 unless
applicable luw provides otherwise). The notice shall specify: (1) the defuult; (b) the action required to cure the default;
(¢) & date, not less than 30 duys from the date the notice is given to Borrower, hy which the default must be cured; and
(d) that failure to cure the defuult on or hefore the date specified in the potice may result in acceleration of the sums
secured by this Security lnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nun-existence of & default or any nther defense of Borrower to ucceleration and foreclosure, If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate puyment in full of all sums
secured by this Security Instrument without further demand und may foreclose this Security Instrument by judicinl
proceeding. Lender shall be entitled to collect ult expenses incurred in pursuing the remedies provided in this paragraph

21, including, but nof limited 1o, reasonuble attorneys’ fees and costs of title evidence,
22. Release. Upon payment of afl sums secured by this Security Instrument, Lender shall release this Security Instrument

wathutit charge 10 Borrower, Borrower shall pay any recerdation costs, o
i i ives all right of ion i P8 1083
23, Waiver of Homestead. Basrewer waives all right of bomestead exemption in the Psopedty. Form 3014 880
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