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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Sccurity Instrument by judicial proceeding, and any other remedies permitted by applicable law. Lender shall be
entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,

reasonable attorneys’ fees and costs of title evidence.
18. Release. Lipon payment of all sums secured by this Security tostrument. Lender shall releise this Secunity

Instrument without charge te Borrower. Borrower shall pay any recordation couts,
19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Kiders to this Security Instrument. If ¢ne or more riders are executed by Borrower and recorded together with this
Sceurity Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Sccurity Instrument.

{Check applicable box{es)).

D Condominium Rider D Graduated Payment Rider E Growing Equity Rider
[___' Planned Unit Developiment Rider [;_] Other [Specify ]AUJUSTABLE RATE RIDER
S -
: \
GNING l.*B"..(‘W. orrower accepts and agrees to the terms contained in pages 1 through 4 of this Scourity
nt and in any fider( fexecuted by Borrower and recorded with it.

(Secal)

Horrower

(Scal)

Borrower

-—(Scab) ccg
Borrower &
[~r)
Co
LN

{Seal)

Borrower q
£

STATE OF ILLINOIS, County ss:
). THE UNDERSIGNED « Notury Public in and for said county and state,

do hereby centify that DANIEL T. MESSINA AND LISA No MERSINA , HUSBAND AND

WIFE
. personally known to me to be theszine person(s) whose name(s)

subscribed to the foregoing instrument. uppeared before me this day in person., and ackriow’edged that  THEY

signed and delivered the said instrument as THE IR act. fortie uses and purposes therein

set forth,

Given under my hand and official seal., this W

My Commission expires:
This i T Notary Publc
This instrument was prepared by: utary Pubhe

CHERYL MUIR

1701 N. BASSWOIEE! 4TH FLOOR
SCHAUMBURG, IL &0177

tAckdress)

tpsagr 4 of 4 pagen)
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Mote and late charges due under the Note.

2. Monthly payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and
special assessments icvied or 1o be levied against the Property. (b) leaschold payments or ground rents on the Propenty, and
(¢) premiums for insurance required by Paragraph 4.

Each monthly installment for items (a3, th) and (c) shall equal one-tweltth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more thun one-sixth of the
estimated amounts. The full annual amount for cach item shall be accumulated by Lender within a period ending once
month before an item would become definquent. Lender shall hold the umounts collected in trust to pay items (a), (b) and
() before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b) and (<), together with the future monthly
payments for such items payable to Lender prior 1o the due dates of such items, cxceeds by more than onc-sixth the
cstimated amount of payments required to pay such items when due, and if payments on the Note are current, then Lender
shatl either refund the excess over one sixth of the estimated payments or credit the excess over one-sixth of the estimated
payments to subsequent payments by Borrower, at the option of Borrower. [f the total of the payments made by Borrower
for item (a). (b), or {c) is insufficient to pay the item when due. then Borrower shall pay to Lender any amount necessary (o
make up the deficiency on or before the date the item becomes due.

As used in this Sccurity Instrument, “Secretary” means the Sccretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment
shali also inctude cither: (i) an instaliment of the annual mortgage insurance premium to be paid by Lender to the
Secretary. or (ii>’a.monthly charpge instead of a mortgage insurance premium if this Security Instrument is held by the
Secretary. Eacliwacathly instaliment of the monfugc insurance premium shall be in an amount sutficient to accumulate the
full annual mortgasc insurance premium with Lender one month prior to the date the (ull annual mortgage insurance
premium is due to'the Seeretary: or if this Security Instrument is held by the Secretary, cach monthly charge shall be in an
amount cqual to onc-1w¢17zh of one-halt percent of the outstanding principal balance due on the Note.

If Borrower tendeis 15 Lender the full payment of all sums secured by this Security Instrument, Borrower's account
shall be credited with the calance remaining for all installments for aitems (a), (b) and (¢) and any mortgage insurance
premium installment that Lend<: has not become obligated 1o pay to the Secrctury, and Lender shall promptly refund nn{
excess funds to Borrower. Intmeaiately prior to a foreclosure sale of the Propenty or its acquisition by Lender, Borrower
account shall be credited with aiy Hslance remaining for all installments for items (a), (b) and (¢).

3. Application of Paymeiiis. All puyments under Purugraphs | and 2 shall be applicd by Lender as follows:

FIRST. t» the mortgage insuranc? piemium o be paid by Lender to the Secretary or to the monthly charge by the

Secretary instead of the monthly =i0r gage insurance premium;

SECOND. to any taxes, special asscssments, lcaschold payments or ground rents, and fire, flood and other hazard

INsurance premiums, as required,;

THIRD. to interest due under the Note;

FOQUERTH. to amortization of the principal Of the Note;

E1ETH. to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. 3 nower shall insure sl improvements on the froperty, whether now
in existence or subsequently erected, against any hazaias, casualties, and contingencies, including fire, for which Lender
requires insurance. Thiv insurance shall be maintained in thoamounts and for the periods that Lender requires. Borrower
shali also insure all improvements on the Property, whethe( aow in existence or subsequently erected, against loss by floods
10 the extent required by the Secretary. All insurunce shall b= sarried with companies approved by Lender. The insurance
policies und uny rencwals shall be held by Lender and shall jaclude loss payable crausu in favor of, and in a form
acceptable 1o, Lender.,

In the event of loss, Borrower shall give f.ender immediateietioe by mail.  Lender may make proof of loss if not
made promptly by Borrower. Each insurance cumpm:{ concerned 18 Ferdby authorized and directed 1o make payment for
such loss directly to Lender, instead of to Borrower an
applicd by Lender, at its aption, cither (a) to the reduction of the indebteds:éas under the Note and this Security Instrument,
first to any delinquent amounts applied in the order in Puragruph 3, and thra w prepayment of principal, or (b) to the
restoration or repuir of the damaged property. Any application of the proceeds to (a2 principal shall not extend or postpone
the due date of the monthly pavments which are referred to in Parugraph 2, or chrinee the amount of such payments. Any
excess insurance procecds over an amount required to pay all outstanding indebtidnzas under the Note ond this Security
Instrument shall be paid to the entity legally entitled thercto.

In the event of forectosure of this Security Instrument or other transfer of title tedthe Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurunce policies in foree <halt pass to the purchaser,

S. Occupancy, Preservation, Maintenance and Protection of the Property: Rurvower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower s principal residence
tor at least one year after the date of occupancy, unless the Secretary determines this requiremena wi's cause undue hurdship
for Borrower, or unless extenuating circummistunces exist which are beyond Borrower’s control. _dorawer shall notify
Lenders of any extenuating circumstances.  Borrower shall not commit waste or destroy, damage o7 vcostantially change
the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspectche Property if lﬁc
Property is vacant or abandoned or the loan is in default. Lender may take rensonable action to protectand preserve such
vacant or abandoned Property.  Borrower shall also be in default if Borrower, during the loan applicatica jrocess, guve
marerinlly false or inaccurate information or statements to Lender (or failed to provide lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations conceming
Borrower occupancy of the Property as u principal residence. 1f this Security Instrument is on a leaschold, Borrower shall
comply with the provisions of the lease. If Borrower acquires fee title to the Propenty, the leasehold and fee title shall not
be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall puy all governmental
or municipal charges, tines and impositions that are not included in Pusagraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the pauyment. [f {nilure to pay would ndversely uffect iender’s interest in the
Property. upon Lenderk request Borrower shall promptly tumnish to Lender receipts evidencing these puyments,

If Borrower fails to make these payments or the payments required by Paragruph 2, or faiis to perform uny other
covenants and agreements contained in this Security Instrument, or there iy a legal proceeding that mnr significantly uffect
Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or t enforce luws or regulations),
the:n Lender may do and puy whatever is necessary to protect the value of the l’rupcrl; and Lender's rights in the Propenty,
including puyment of taxes. hazard insurance and other items mentioned 1in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an udditional debt of Borrower and be secured
by this Security Instrument. 1'{\1::«: amounts shall bear intcrest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately duc and payable.

7. Condemnation. The proceeds of any uward or claim for damages, direct or consequential, tn connection with any
condemnation of other tking of any part of the Propenty, or for cnnve?;uncc in pluce of condemnation, are hereby nss':fncd
and shall be raid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Sccurity Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security
Instrumient, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of
principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly

(page 2 of 4 puges)

10 Lender jointhy. /All or any part of the insurance proceeds may be
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() Effective Date of Changes

A new aaterest rite calculned i accordance with Paragraphs (C) and (D) o this Ruder wall become eftective on the
Change Date. Borroswer shall make o paviment i the nes monthly amount beginning on the Girst payment date which occurs
at least 25 davs atter Lender has gonven Borrower the notiee aof changes requered by Paragraph (F) ot this Rider, Borrower
shall have no oblization (o pay any increase in the monthiy pas ment amouant calealated i accordance with Paragraph (1) of
this Reder for amy pavment date oceurnpe less than 25 dans after Lender has goven the required notice. IF the monthly
pavient amount Calcnlated moaccordance waith Paracraph (8 of this Rider decreased, but fender tinled to give timely notiee
ot the decrease and Borrower made any monthly pas ment amoutits exceedmg the payment amount swiuch showdd have been
~hated g ey notice, then Borroser has the option to either a1 demand the return to Borrower o any exeess pay ment,
with snterest thereon b the Note rite c este eqaal o the interest cate swhach shoald hasve been stated e a timely aatice), or Gin
requoest that amy excess pasmient, with terest thereon at the Note rate, be applied as payment of pnincipal. Lenders
obligation o retum any exeess pasment with anterest o demand s not assignable even at the Note is otherwise assigned

before the demand for returm s made.

BY SIGNING BELOW, Borrower aceepts amd agrees 1o the terms and covenants contiuned i pages 1 and 2 of tdus
Adjustable Rate Ruder.

= /f_,—\____._"‘"

. tSeab ) . } o .. ASealy

L AR WFS NA . Huosrioner Horower
(T ‘

! Ay X (Seab . o Seal)

L.I A N. MESS 1A Hortower Boriowyy

(Scaly {Scah

Hurnswer Botrower
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