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AFTER HECORD!NG MAIL TO:

LaSalle Taiman Home Mortgage Corpgraﬂcm -
5501 .S. Kedzie Avenue - :

" Chicago, 1L 60629

" LOANNO. 14 l-ﬂ 99 -5
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L ema—

' Ilhnots 6 a4z T {"Propsny Address)

93363810

A ) . -
fSpn ‘s Abave Tm- L Jnn For Racording Data)

MORTGAGE . =

THIS MORTGAGE ('Security lnstrumen!") given on April 28, 1993 . The morfgagor s

Krmber'ly And erson, Wife and Har . Anderson, Her Hu..b;lnd

ou RN TO LU ST CIF D SRR THAHE R Mt iiE g o ’ q (BO”DWEI‘)
Th!sSecurity lnstument Isgivento Las5alle Talman Bank, FSB, 93 b“810
A -Corp.-of vlhe Untted States 'of America.. r:71ar

which Is organized £t existing under the lawsf United. States of America FERON and whose address is

4242 N..Harlem Avenue, HKorridge, IL B0634: e e IR - {"Lender’).

BorrowerowasLende.m;principaioumof OnerHundred one. Thousand Do]]ar';;and na/lGD.--:.,,
v . Dollars(U.S.$101.,000.00 - )Thfsdebtis :

ewdenced by Borrowrar s note :fated the same date as thls Security Instrumem ("Note"), which prov:des for monthly ;.

payments, with the full debt, ¥.ionoaid earllzr, due and pag ableon May 1, 19948 This Security
Instrument secures to Lender: () 11e repayment of the debt svidenced by the Note, with interest, and aft rengwals,

extensions and modifications of th =" Note; {3) the payment of all other sums, with Interest, advanced undar paragraph 7
_to protect the security of this Security astriument; and {c) the performance of Borrower's covenanté and agreements
under this Security Instrument and the Mods For this purposs, Borrowar does_hereby mortgageg; nt and convey 1o

Lender the following described propeny or.ated in Cook e o
County Miinols: - L el L ggggﬁ'g

'UNIT 2 TOGETHER WITH ITS UNuIYIDED PERCENTAGE INTEQEST IN
0 THE COMMON ELEMENTS IN 1206 WEST . ADDISON CONDOMINIUM AS .
" DELINEATED AND DEFINED IN THE [ ECLARATION RECCRDED AS e
< DOCUMENT NUMBER 91-241€677, IN TIE -NORTHWEST 1/4 OF SECTION’ o
;. 20, TOWNSHIP 40 NORTH, RANGE 14, EZST OF THE THIRD PRTNCIPAL AR
" MERIDIAN, IN COCK COUNTY, ILLINOIS .

14-20-126-035-1002 3
whlchhastheaddressof . 1205 M. Addisan .
[Steet} . . .o

. {Zip Code) * f it e St e e e
TOG ETHEH WITH al! the lmprovements now or hereafter erected on the property and aleas emem.,, "

appurtenances, and fixtures now or hereafier a part of the property. Alf replacements and additios.shall also be

co‘rered by thrs Security lmtrumem Al of the foregoing Is referred 10 in this Security Instrument 73 22 "Propeny

- ie: BORROWER COVENA NTS that Borrower Is Iawfully selsed of the estate hereby conveyed and {175 the right to

morigage, grant and convey the Property and that the Property is unencumbered, except for encumaranaes of record

. Borrower warrants and wm defend generany the mle 10 the Proparty against all clalms and demands SLb]\ ct to any

enqumbrances of recon:l

EALES N TY TR,
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All Insurance policlas and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptiy give to Lender
~ all receipts of paid premiurmns and renewal notices. in the avent of loss, Borrower shall give prompt notice 1o the

insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrowar,

Unlaess Lender and Borrower otherwise agrea in writing, insurance procoads shall be appled (o restoration or repair
of the Praperly damaged, if the rastoration or tepalr Is econarlcally feasibie and Lender's socurity Is not lesgsenad. If the
restoration or repalr is not econamically feasible ar Lendar's sacurity would bo lossenad, the Insurance proceads shall
be apphed to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Barrower.
1t Borrowar abandons the Property, or does nol answear within 30 days a notice from Lender that the Insurance carrier
has offered 1a settle a claim, then Lender may collect the Insurance proceeds. Lender imay use the proceeds to repalr
or restare the Property of 1o pay sums secured by this Securlty Instrument, whether or not then due. The 30-day period
will begin when the notice is given. . . - :

. Unless Lendar and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the -
payments. If under paragraph 21 the Property Is acquired by Lender, Barrower's right to any insurance policies and
proceeds resuiting from damage to the Property prior to the acquisition shall pass 1o Lender 1o the extent of the sums
secured by this Security Instrument immediatety prior to the acqulsition. )

' 6. Qccupancy. Praservation, Maintenance and Protection of the Property; Borrower’'s Loan Application;
Leaseholds. Borrowe: shalt occupy, establish, and use the Property as Borsower's princlpal resldence within sixty days
after the execttion of ti'z Security instrument and shall continue 10 occupy the Property as Borrower's principal
residence for at least c11e year aftzr the date of accupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonalan’ withheld, or unless extenuating circurmstances exist which are beyond Borrower's control. -
Borrower shall not dastray, damage or impalr the Property, allow the Propeity to deterlorate, or commilt waste on the
Property. Borrowaer shalt be \n usfault H any forfetiure action or proceeding, whether civil or criminal, Is begunthatin |
Lender’s goad faith judgment cou'd result In torfeiture of the Praperty ar otherwise materially impalr the lien created by -
this Securlty Instrument or Lenddr's, sacurity Interest. Borrower may cure such a default and reinstate, as provided In ~ ~
paragraph 18, by causing the actizii or proceeding to be dismissed with a ruling that, In Lender’s good faith
determinalion, preciudes forfeiture of t/ie Borrower's Interest in the Property or other materlal impairment of the llen
created by this Security [nstrument or Lonuar's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false.ar inaccurate information or statements to Lender {or falled 1o provide
Lendet with any material information) in conect'on with the loan evidenced by the Nots, inciuding, but not iimited to, -
representations concerning Borrower's ateLpancy of the Property as a principal residence. if this Security Instrument Is
on a leasehold, Borrower shall comply with all the rovisians of the lease. If Borrowsr acquires fee title to the Property,

the leasehold and the fee title shall not merge uniess i.ender agrees 10 the merger inwriting. =+ = .~ :

7, Protection of Lender's Rights in the Propert; —If Borrower fails ta perform the covenants and agreements
contained In this Securlty Instrument, or there Is a legel prosaeding that may significantly affect Lender's rights in the -
Property (such as a proceeding in bankruptey. probate, fGr condemnation or forfelture or to enforce laws or .- -
regulations), then Lender may do and pay tor whatever Is necessary to proteci the value of the Propeity and Lander's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priarity over this * . -

~ Securlty Instrument, appearing in court, paying reasonable atioroeys’ fees and entering on tha Property to make - L
repairs. Although Lender may take action under this paragraph 7 t2nder daes not have 1o do so. e T

- Any amounts disbursed by Lender under this paragraph 7 shall Je_ome additional debt of Borrower secured b Ly

this Security Instrument. Unless Borrower and Lender agree to other (er.ns of payment, these amounls shallbear ....© (3
interest from the date of disbursement at the Note rate and shall be pay atle, with interest. upon notice from Lender to g’a.% :
b
S

e

-

F

Borrower requesting payment. - o e ; ; . . O S S 3
"' 8. Mortgage Insurance. If Lender required mortgage insurance as a cendiion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the raoitgage Insurance In effact. ¥, for any
reason, the mortgage [nsurance coverage required by Lender lapses or ceases 1o bl effect, Borrower shall pay the =
premiums required to obtain coverage substantially equlvalent to the mortgage insurinae previously in effect, at acost
substantially equivalent to the cost 1o Borrowar of the mortgage Insurance previously In effect, from an alternate ’
mortgage insurer approved by Lender. If substantlally equivalent mortgage Insurance coverage is not avallable, ... T
Borrower shall pay 1o Lender each month a sum equal o one-twelith of the yearly rmorgage Insurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accrpt, use and retaln these
payments as a loss reserve in lleu of morigage insurance. Loss reserve payments may no lonass Yo required, at the .
option of Lender, if mortgage Insurance coverage (in the amount and for the periods that Lende: rogulres) provided by
an insurer approved by Lender again becomes available and is abtained. Borrower shall pay the premiums required 1o -
maintain mortgage Insurance In effect, or to provide a loss reserve, until the requirement for monga je .nsurance ends = -
in accordance with any written agreement between Borrower and Lender or applicable faw. - .. (o oo o -
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by
faderal law as of the date of this Security Instrument, : : : : .

‘If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may Invoke
any remedies permitted by this’ Security Instrument without furthar notice or demand on Borrower.

18. Borrower's Right 10 Reinstate. [f Barrower meets certain conditlons, Borrower shail hava tha right to have
enforcement of this Securlty Instrument discontinued at any time prior to the earller of: (a) 5 days {aor such othar period -
as applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of safe contained In
this Security Instrument; or (b) entry of a judgmant enforcing this Sacurity instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dua under this Security Instrument and the Note as it no
acceleration had occurred; (b) cures any default of any other covenants or agraaments; (c) pays all expenses incurred
in enforcing this Security Instrument, Including, but not limited to, reasonabie attoneys’ fees; and (d) takes such actlon
as Lerxier may reasonably require to assure that the lien of this Securlty instrument, Lentier's rights In the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon :
reinstatement by Borrower, this Security Instrument and the cbligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to relnstate shall not apply in the case of acceleration under

19. Sale of Note; Change of Loan Servicer. The Nota or a partiai interest in the Note (together with this Security
instrument) may b7 toid one or more times without prior notice to Borrower. A sale may result in a change In the entity
{known as the “Loan Servicer’) that collects monthly payments due under the Note and this Security Instrument. There
also may be cne or mare changes of the L.oan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will oe given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state tha'rame and address of the new Loan Sarvicer and the address to which payments should be
made. The notice will alsn n.ontaln any other informatlon required by applicabie law. :

20. Hazardous Substaicur. Borrower shall not cause or permit tha presence, use, disposal, storage, or roleasa ol
any Hazardous Substances or’oria the Property, Borrower shali not do, nor allow anyene olsa 10 do, anything alfocting
the Property that is In vioiation o! 8w Environmental Law. The preceding two sentencas shall not appiy to the presency, -
use, of storage on the Property of smail quantities of Hazardous Substances that are generally recognized lobe
appropriate to normal resldential uses‘and to maintenance of the Property. .

Barrower shall promptly give Lendar written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or prwa'e party involving the Property and any Hazardous Substance or .
Environmental Law of which Borrower has z ctual knowledge. If Borrower learns, or Is notified by any governmental or
regulatory authority, that any removal or otheirzmediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all neceszary remedial actions in accordance with Environmental Law.

" As used in this paragraph 20, “Hazardous Substarces” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other fiammable or toxic
petroleum products, toxic pesticides and herbicides, volatie solvents, materials contalning asbestos or formaldehyde, ...
and radioactive materials. As used in this paragraph 20, ".Znviionmental Law"” means federal laws and laws of the el
jurisdiction where the Property Is located that relate to heaiin/safety or environmental protection. : o

NON-UNIEORM COVENANTS. Borrower and Lender furtiver'covenant and agree as follows: =~ ..© ~ ol

21. Acceleration; Remedies. Lender shall give notice to Eorcower prior to acceleration following Borrower's 7
breach of any covenant or agreement in this Security Instrumen® (.. not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specifv: (a) the default; (b) the action required to T
cure the default; (c) a date, not less than 30 ays from the date the'/iotice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or befcre the date specified in the natice may ta
result in acceleration of the sums secured by this Security Instrument, foreriosure by judicial proceeding and L3
sale of the Property. The notice shall further inform Barrower of the right 1 ~zinstate after acceleration and the €y =
right to assert in the foreclosure proceeding the non-existence of a defautt ovvany other defense of Borrower to 83 g

a
oy
D
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acceleration and foreciosure. 11 the default is not cured on or before the date Zpecified in the notice, Lender at its

option may require immediate payment in fuil of all sums secured by this Secuny instrument without further

demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all,

expenses incurred in pursuing the remedies provided in this paragraph 21, includiny), but nol limited to, ... . B

reasonable attorneye’ fees and costs of title evidence. . S ) |
- 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shali ralzase this Security -

instrument without charge to Borrower. Borrower shall pay any recordation costs, ' e

 23. Walver of Homestead. Borrower waives ail right of homeslead exemptlon-f;l the Propem, /e

'
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© BALLOON RIDER  LOANNO 341sss-s .
~ (CONDITIONAL RIGHT TO REFINANCE) '

: THIS BALLOON RIDER is madethls 26t h dayof April, 1983 . and Is incorporated inta
and shall be desmed to amend and supplement the Mongage, Deed of Trust or Deed to Secure Debt {the
"Security Instrument”) of the same datea given by the undersigned (the "Borrower’) ta securc the Barrowar's -

“Noeto LaSalle Talman: Bank, FSB, A Corp. of the Hnited States of
Amertca - - : {the “Lender)

of the same date and covering the .;:Qmpeny describad in the Socurlty inatrumant and located at:

1206 W, Addison,Chtcago, It §0643
: ’ - {Property Addrass)

" The Iiarest rate stated on the Notg Is called the "Note Rate,” The date of the Note is called the "Nate .~
Date.” 7 une.erstand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone whr iakes the Note, the Security Instrument and this Rider by transfer and who i1 entitled o recelve
paymeanis unier the Note is called the "Note Holder.” = « 1. . ovain e saeein B T A

ERE N H

_ ADDITIONAL SOVENANTS. I addition to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agree as follaws (despita anything to the cantrary cantained in
the Security Instrunigric o7 the Notaj: - -

4. CONDITICNAL RIGH © 70O REFINANCE S . . . e

Al the maturity date of tho ote and Security Instrumeant {the “Note "Maturity Date”), ! will be able 1o
abtain a2 new loan ("New Loan™ vwii1 a new Maturity Date of . , (the "News -~
Maturity Date”) and with an inteest rate equal 10 the “New Loan Rate” determined In accordance with Section "
3 helow if all the conditions provided In Sections 2 and 5 below are met {the "Conditional Refinance Option®).
if those conditions are not met, | understand that the Nate Holder is under no obligation to'refinance the ‘
Note or to modify the Note, reset the tiot: Rate, or extend the Note Maturity Date, and that § will have to -
repay the Note from my own resources G find a lender willing to Jend me the money ta repay the Note. 7%

2. CONDITIONS TO OPTION .
 If | want to exercise the Conditional Refinancs Cntion, certain conditions must be met as of the Naote - -

" Maturity Date. These conditions are: (1) | must <tilt be the owner and occupant of the property subject to the
Security Instrument (the "Property’}; (2) | must be ciironi in my monthly payments and cannot have been
more than 30 days late on any of the 12 scheduled Inontinly payments immediately preceding the Note ... -
Maturity Date; {3) there afe no liens, defects, oF encurviarunces against the Property, or other adverse - '
matters affacting title to the Property {excep for taxes anv sr.ecial assessments not yet due and payable}
arising after the Security Instrument was recorded; {4) the 'ew Loan Rate canno! be more than 5
percemage points above the Note Rate; and {5) | must make a written request to the Note Holder as

 provided In Section 5 below. ) . o e . .

3. CALCULATING THE NEW LOAN RATE o : R
The New Loan Rate will be a fixed rate of interest equal to the Fedeiad Home Loan Mortgage *"»
Caorporation’s required net yield for 30-year fixed rate mortgages subject 10'a FO-day mandatory delive
commitment, plus one-half of one percent {0.5%), rounded to the nearest or=-sighth of one percentage point
(0.125%) (the "New Loan Rate"”). The required net yield shall be the applica’e net yield in effect on the date
_ahd time of day that the Note Holder receives notice of my election to exercise e Condlitional Refinance
Dption. 1f this required net yield is not avallable, the Note Holder will determine the Now Loan Bate by using
comparable Information. .. ... - L s e e g e e e e

933638106
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o candominium project known as: .~

. Condomlmum Hicier

UNOFFICIAL CORNuw voivvi.s
| ~ CONDOMINIUM RIDER SRR

THIS CONDOMINIUM Hlf)ER is madelhis 26th dayof April, 1993 . andis

- incorporated Inta and shail be deemed te amend and supplement the Mortgage, Deed of Trust or Security
" Deed [the “Security Instrument”) of the same date given by tho undsersigned (the “Borrower”} to secura
- BorrowersNoteto  LaSalte. Talman bank, FSB, A Curp..

pf the Uailed

States of America

. {the "Lender”} of the same dats and covering the Property described in the Security lnstrurnenl and iocarad
at: .

1205 ,\J."i\ddison.th%nago. e '50543
{Property Address]

The Propeny lnciudes a unil in, together'whh an undivided Interest In the common elements of a

WEST ADDISON CONDOMINIUM -

iName of Condaminlum Profect]

(the "Cor’.u. minium Pro]ect 1. li the owners assoclation or other entity which acts for the Condom{nfum

Projectqthio’ 'Owners Association™) holds title 1o property for the benefit or use of its members or
shareholders, the Property also Inciudes Borrower's interest in the Owners Associanon and the uses, ~

proceeds anr. bonefits of Borrower s Interest.

CONDOM.NLM COVENANTS. n addltion to the covenants and agroemems made in the Sec%assmo:

Instrument, Borrovw er and Lender further covenant and agree as follows:

A. Condominiuin Coligations. Borrower shall perform all of Borrower’s obligations underthe -
Condominium Froject's Copsthiuent Docurnents. The “Constituent Documents” are the: () Declaration or any
other document which creates the Condominium Profect; (i} by-laws; (i} code of regufations; and (iv} other
equivalent documents. Borrower shall promplly pay, when due, all dues and assessments imposed
pursuant 1o the Constituent DoCuaments.

B. Hazard Insurance. Solonyas the Owners Association malntains, with a generaily accepted )
insurance earrler, a “master* or "blanket’ policy on the Condominium Project which Is satisfactory ta Lender
and which provides insurance coverag: i the amounts, far the periods, and against the hazards Lender
requires including fire and hazards incluasd within the term “extended coverage,” then:

Lender waives the provision In Jraform Covenant 2 for the monthly payment to Lender of the -
yeary premium installments for hazard insura we on the Property; and
- - (iij Borrower’s obligation under Unfiarm Cavenant 5 to maintain hazard lnsuranc:e coverage on the :
Pr(l)peny is deemed satisfied to the extent that th: required coverage is provided by the Owners Assocration
olic
P ig’lorrowsr shall give Lender prompt notice of any Ianee In required hazard insurance coverage .
in the event of a distribution of hazard insurance procrads in lleu of restoration or repair following a loss

" to the Property, whether to the unit or to common elements, eny proceeds payable to Borrowar are hereby

assigned and shalt be paid to { ender {or application to the swir.; secured by the Security [nstrumem wlth
any excess pald to Borrower,

C. Public Liability Insurance. Borrower shall take such dctior‘— as may be reasonable to insure that ‘
the Owners Association raintains a public liabiity insurance policy acc 2ptable in form, amount, and extent
of coverage t¢ Lender. .

D. Caondemnation. The proceeds of any award or claim for damaysy, direct or consequential payable :
to Borrower in connection with any condemnation or other taking of all or 20y z.art of the Property, whether .
of the unit or of the comnan elements, or for any conveyance in lieu of condZ mnation, are hereb y assigned -
and shal! be paid to Lender. Such proceeds shall be applied by Lender to ths sums secured by the Security
instrument as provided in Uniform Covenant $0.

. E. Lender's Prior Consent. Borrower shall not, excapt after natice to Lender a0 Nlﬂ\ Lender s pnor
written gonsent, either partition or subdivide the Property or consent to: .
: (i} the abandonment or termination of the Condominium Froject, except for coa: .—fnnment or -
termination required by law in the case of substantiat destruction by fire ar other casualty ¢ in zhe caseofa -

taking by condemnation or eminent domain;
(il} any amendment to any provision of the Constituent Documems if the proviolon is for the :

_ express benefit of Lender; -

{iit} terminatran of professional management and assumpﬁcm of seif-manangemem of the Owners

Aesaclatlon or .
- (iv) any action which would have the effect of rendering the public Habmty insurance coverage

maintalned by the Owners Association unaccepiable to Lender.

F. Remedies. if Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Barrower secured by the Security instrument. Unless Borrower and Lender agree 1o other terms of

. payment, thesa amounts shall bear interest from the date of disbursement at the Note rate and shan be

payab!e. with interest, upon notice fram Lender to Borrower requesﬁng paymem

BY SiGNiNF‘ BELOW, Borrower accems and agrees to the terms and pro\nsmns contalned in this

(Seal) .

-Borrower Bomower
{Seal) -
-Borrower -Barrower
MULTS TATE CONDOM!NTUM RIDEH—-S!NGLE FAM!LY—FNMA/FHLMC UNIFORH‘ lNSTRUMENT L .- FORM &iMO 9/90

fscfcmo-'//oangarw(o&m) L Revised Bfat - -

(Sealy
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