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: whrc.h has tha address of

PrOpanyTax D No 02 16-303-047-1117 - ,'f e

"y fixtures, alf of which shall be deemad to be and remain a part of the praperty covered by this Mortgage; and atl of the foregoing, mgether
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HEVOLVING CREDIT MORTGAGE -

THIS MdRTGAGE CONTAINS A DUE-CN-SALE PROVISION AND SECURES INDEETEDNESS UNDER A CHEDIT AGHEEMENT
WHICH PROVIDES FOR A REVOLVING Ldldﬁlﬂ’DEHEEE'D?qlD hm CONTAIN VAHEABLE RATE OF INTEREST,

THIS MORTGAGE WAS PREPARED BY ANET M. MAYES ._W____'_'____
o 900 NORTH STATE STREET ELGIN, ILLINDIS 50123 o
THIS MORTGAGE Is made s 26TH "~ gayor_ APRIL o d3

be(wae-n.the Mortgagor, [__NNIS . CLARK AND JOYCE A. CLARK, HIS WIFE, 1R JO?nt tEﬂanC_y .
' — R (=1 ¢:11] “Borrower §

and the Mortgagea, ._ RAWHIZr: CREDIT UNION ' .

a corporation grganized and exrs.md under the laws of _the STATE OF i1 INDIS .

whose addrass is 00 NDRTH l'f TE STREET
ELGIN, ILL...OIS 60123

capse-(herein "Lender”).

) ‘ EATCI 'h.'.“, Yl U ,?.' QUL (il

WHEREAS Borrower is mdebted to Lerrder 4s 'iescnbed in lhrs paragraph L haney N
TO SECURE Io Lender: e v s

" (1) . Therepaymentof all mdebledness dueand o berome due under lhe terms and candifrbnslbf the TBANLINERY Ht)me Equiy

Pian Credit Agreement and Truth-in-Lending Disiosures mads by Borrower and daled the sama day as this Mongage, and

.-, allmadifications, amendmanls, extensions and rz newals thereof (herein “Credit Agreement”). Lender has agreed to make

- advances to Borrower under the terms of the Credit Agzcement, which advances will be of a revolving nature and may be

made, repaid, and remade from time to tirne. Borrow(r and Lender contemplate a series of advances to be secured by this

Mortgage. The totat outstanding principal baiance owing 7i any one lime under the Credit Agresment {not ingluding finance

- . charges thereon at a rale which may vary Irom time to time,ard an other chargres and collection costs which may ha owing

from time o time under the Credit Agraement) shall not excsec WENTY FIVE THOUSAND DOLLARS -

L (25,000,080 ) That sum is referrad to herein as the
_ . Maximum Principaf Balance and referred to in the Credit Agreament/25'the Credit Limit, The ertire indebtedness under the
©UT Credit Agreement, if not sooner paid, is due and payable _____5__ . years from the date of this Morigage.
© (2}~ The payment of all other sums advanced in accordance herewith to pratect the sacurity of this Mongage with finance charges
.. .. thereon at a rate which may vary as described in the Credit Agreament. - e e e
{3) - The performance of the covenanis and agresments of Botrower hergin coma 19.., g ‘
BORROWER does hereby mortgage, warrant, grant and convey to Lender rhe following desirivad properly located in lhe Counly ot

" LOOK State of Minois: . ...

,} SEEuATTACHED LEGAL oescaibrrdu

197 BARRI\ LANE

A (Srrwz} .

cuzien b
< "-‘r...k_-

INVERNES: R imnms - 0005] LT erein “Property Address™):

i”m Lo G

T T S

* TOGETHER with all the improvements now or hereafter erected on tho propert',f, and all easements, nghta, appurtenances and

with saig property {or the leasehold estats 1l lhrs Mortgage isona Ieasahold) ara heremaf er referred to as lhe "Propeny "
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7. Proleci]onolLunduﬂmﬁﬁtll(tr;JIrAtr_mLCm;.(i;;):‘ﬁr rmr'rrrmnrr)mumrrr!lnthi'a Mun g,

pr it any action ar pracesding is commanced which materially affacts Londar's intimiast i the Proponty, 1hon { ghclor, al Londor's gplion,
upen notice 1o Borrawer, may make such appsarancas, disburse such sums, including reasonable attarnoys’ 1oan, and tako sueh aotion
85 i5 necessary to protec! Lender's interest, Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges therean,
al the rate provided in the Cradit Agreernent, shall become additional indebtedness of Borrawer secured by this Mortgage. Unfess Borrower
and Lender agree to other tarms of payment, such amounts shall be payable upon notice from Lender to Borrower requosting payment
thereat. Nothing contained in this paragraph 7 shail require Lender to incur any expense of take any action hereunder. Any action taken
by Lender under this paragraph shail not cure any breach Borrower may have commitied of any covenant or agreemani under this
Morigage. Borrower agrees that Lender is subregated to all of the righls and remedies of any prior Irenor 1o the exteni ol any payment
by Lander 1o stch lienor, 10 the extent of any paymen! by Lander lo such lienor.
Inspection. Lender may make or cause lo be made reasonable entries upon and mspecnons oi me Propony prowded that
Lender shali give Borrower nolice prior (o any such inspection specifying reasonable cause therefor refated to Lendsr’s interest in tha Property.
8, - Condemnation, The proceeds of any award or claim for damages, direct or conssquential, in connection with any condem-

‘| nation or other taking of the Property, or part thereof, or for convayanca in fieu of condemnation, are hereby agsigned and shalf ba pald

to Lender, 10 the oxtont of any indeblodnoss under the Cradit Agreoment, subfact o the tarms o! any merigans, dead of trust or olher
=ecurily agreament vith a fion which has priority over this Mortgage,

10.  Borrower Not Releaged; Forbesrance By Lender Not & Walvor. Extonsion of the ims for paymont or madification of
amorlizat:on of the sums secured by this Mortgage grantad by Lender to any successor in interest of Borrowar shalt nol operisto o ralends,
in any manner, the liabi'ity of the origina! Borrower and Borrower's successofs in interest. Lender shall not b required to commenco
proceedings againslsuch successor or refuse to axtend time for payment or otherwise modily amortization of the sums secured by this
Mongage by reason of an; demand made by the original Barrower and Borrower's successors in inlerest, Any forbearance by Lender
in exercising any right or rams dy hereunder or otherwrse afforded by applrcable law shall not be awawer o! or preclude !he exercise
of any such right or remeay: :

11.  Successors anc Asuigns Bound Joint and everal Liabillty, o~signers The covenants and agreeme’sts herem comarned
shali bind, and the rights hereundar shall inure to, the respective successors and assigns of Lender and Borrower, subject 1o the provi-
sions af paragraph 21 hereof, All coverients and agreements of Borrower shall be joint and several. Any Borrower who co-signs this
Mortgage, but does not execute the Credit Agreement, {a) is co-slgning this Morlgage only to morigage, grant and convey that Borrowar's
interest Ir. the Property to Lender under the tprms of this Morlgage, (b} is not personally liable under the Credit Agreement or under this
Mortgage, and (c) agrees that Lender and aavut-cr Borrower hersunder may agres 1o axtend, modity, forbear, or make any other ac-
commodations or amendments with regard 1o thie tarms of this Mortgage or the Credit Agraemem without that Borrower s conaen! and
without releasing that Borrowsr or moditying this ‘dortyage as to that Borrower's interast in the Proparty. -

12. Nofice. Except for any notice raquired unde; app{rcable law to be givenin another manner, [a) any notica {o Borrowerprovrded
for In this Mortgage shall be given by delivering it ar by mziing such notica by certified mail addressed to Borrower at the Property Address

‘-

"L or at such other address as Borrower may designate by nutiza 1o Lender as provided harain, and (b} any nolice 1¢ Lender shall be given

by certified mail to Lender's address stated hereln or 1o suchi o her address as Landet may designite by nolica 10 Berrowar as provided
herein. Any notice provrded for m thrs Mongage :hali he deemed (0 hiove been given lo Borrower or Lendar whon givanin the manner
deslignated herain, -

© 13, Governing Law; Severabiiily The slate and locaf lawe arplicable o this Madgaga shall be lhe faws of the jurlsdrction
in which tha Property is located. The foragoing sentence shall not fimit the applicability of Federalf law to this Mortgage. In the avent
that any provision or clause of this Morigage or the Credit Agreement conflicte with applicable law, such confiict shatt not afiect other
provisions of this Mortgage or the Credit Agreemar t which can be given effect withaur’ the contlicting provisior, and Io this endhe provrsrons
of this Mertgage and the Credil Agreement are declared 1o be severable. As usefierain, “cosls," " expenses and anorneys iee

inciude all sums to the extent not prohibited by applicable iaw or limited hersin, -
t4. Prior Mortgage or Deed of Trust; Iaditication; Fulure Advance. Boriower Jhall nol enter inta any agreemsnt wilh 1he

holder of any mortgage, deed of trust or other sec urily agreement which has priority over thisiviorigage by which that security agreement
is madified, amended. extended, of renewed, wi houtt the prior written consent of the Lendur. destnwer shail naither request nor accept
any future advance under a prior morigage, ded of trust, or other security agreement withou: the orior wrillen consent of Lender.
15. Borrower's Copy. Borrower shall be furmshad a copy of the Credrr Agreeme it a“fi of 'hrs Mungage at the ume
at execulion or after recordatian hereof, -
-+ - 16, - Rehabiliiation Loan Agreemenl Eorrower shah {ulfrn altel Borrower 5 oblsgairons under any homa rehabrmauon mprove
ment, repair, or other ioan agreament which Borrower may enter inio with Lender. Lender, al Lender's antion, may require Borrower
to exacute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, ¢laims or dalzngas which Borrow.;r may
have against parties who supply labor, materials or services in connection with improvements mate Lo the Prozecty. -
17. Walver of Homestead Exemption. To lhe axlent permnted by raw. Borrower hereby waives lhe bewnfr* ot the oomestead
exemplion as to all sums secured by this Mortgage. - TR
- 18, Walver of Steiutes of Limitation. Borrower hereby waives, 20 me fu!i exaem permtﬂed by faw s:aru:es of lrrmtatton as adefense
to any demand or ohligation secured by this Morigage. : St RO
19. Merger. There shall be no merger of the :merest or eslate created by this Mortgage with any mher mterest or estate rn lhe
Property at any lime held by or for the benafit of Lender in any capacity, withiout the writien consent of Lender. +: .- -
20. - Notice of Transfer of the Property; Advances after Transler. Borrower shali give notice to Lender, as provided in paragraph
12 hereaf, prior {0 any sale or lransfer of all or part of the Property ar any rights in the Property. Any person to whom all or part of the
Property or any right in the Property is sold or iransferred aiso shan be oh!rga:ed to gl\re notice to Lender as provrded in paragraph 12

. { heraol, promptly after such transfer, _
. Even if Borrower transters the Properiy Borrower wrl! commue o be obhgated under !ha Credrt Aoreemant and this Mongage )

uniess Lendarrelaases Borrowar in writing. As a vondition to Lender's consent 1o any proposed transfar or as a condition to lhe release
of Borrower, Lencler may require that the persen to whom the Property is transfesred sign an assumplion agreement satisfactory 1o Lender
and Lander may impose an assumphon ree The assumplron agreement will not enhtla the person srgnmg it to receive advanres under
the Credit Agreemant. :

21, Transieraofthe Property Subjecl m app!rcable !aw Lender sha!l have me rrghl ta acceJerate :ha! is to demand fmmedrate
cayment In fulf of all sums securad by this Mortgage or Deed of Trust, if Borrower without lhe written consent of Lender, seils of !ransferf
all or part ol the Property or any rights in the Propenty. - ‘

‘ i Lender exercisas the option {o accelerata, Lendsr shali give Sono\-. 4 noau:a oi accelstation in accordance with paragraph
12 hereoi, The notica shall provide a period of not iess than 30 days from the data of the notice within which Borrower may pay tha sums
declared due. It Borrower fails to pay those sums prior 1o the expiration ol such perrod Lenoer may, without further notice or demand

i

on Borrower, mvoke ary remedies nermr!ted by paragraph 22 heroof
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R BESCRIPTION: e T P e e
UNIT 152 IN INVERNESS ON THE PORDS CONDOMINIUN AS DELINEATED ON THE SURVEY o
OF A PORTION OF THE FOLLOWING DESCRIBED REAL ESTATE: R

" LOCH LOMOND GREENS UNIT 1, BEING A SUBDIVISION OF PARTS OF LOTS 11 AND Mmoo g
- SCHOOL TRUSTEES SUBDIVISION OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 10 EAST OF ‘ .
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED DECEMBER . - ‘

4, 1980, AS DOCUMENT NO. 25,692,755 AND INVERNESS ON THE PONOS UNIT 2, BEING -
A SUBDIVISION OF PART OF LOT 11 IN SCHOOL TRUSTEES SUBDIVISION OF SECTION 16,

TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, - . -k
ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 20, 1985 AS DOCUMENT NO. - !
| §5-198,886 IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT B 70 . '
THE AMENDFJAND RESTATED DECLARATION OF CONDOMINIUM GWNERSHIP MADE BY CHICAGD -
TITLE AND TRUST COMPANY, AS TRUSTEE UNDER TRUST AGREEMENT DATED JULY 17, 1879,

AND KNOWN AS /TRUST NO. 1075503, RECORDED [N THE OFFICE OF THE RECORDER OF -
DEEDS OF COOK TOUNTY, ILLINOIS, ON JUNE 9, 1983 AS DOCUMENT NO. 26,637,534,
TOGETHER WITH A FCKCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS
SET FORTH IN SAID SECLARATION, AS AMENDED FROM TIME TO TIME, WHICH PERCENTAGE

. SHALL AUTOMATICALLY CfHGE IN ACCORDANCE WITH AMENDED DECLARATIONS AS SAME

ARE FILED OF RECORD IN THT, PERCENTAGES SET FORTH IN SUCH AMENDED DECLARATION,
WHICH PERCENTAGES SHALL AUTUMATICALLY BE DEEMED TO BE CONVEYED EFFECTIVE ON
THE RECORDING OF SUCH AMENDET UZCLARATION AS THOUGH CONVEYED THEREBY. -

" GRANTOR ALSO HEREBY GRANTS TO T4&-CRANTEE, ITS SUCCESSCRS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANI/TO THE ABOVE DESCRIBED REAL ESTATE, . -
" THE RIGHTS AND EASEMENTS FOR THE BENEFFT OF SAID PROPERTY SET FORTH IN THE -
~ .DECLARATION OF CONDOMINIUM AFORESAID, AND GRANTOR RESERVES TO ITSELF, ITS - ..
. SUCCESSORS AND ASSIGNS, THE RIGHTS AND EASYMENTS SET FORTH IN SAID DECLARATION
FOR THE BEMEFIT OF THE REMAINING PROPERTY JESCRIBED THEREIN. : o -

TNIS DEED S SUBJECT TO ALL RIGHTS, EASEMENTS. COVENANTS, CONDITIONS,
'RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS: -
THOUGH THE PROVISIONS OF SAID DECLARATION WERE REC.TEG AND STIPULATED

AT LENGTH HEREIN. . -~

PERMANENT INDEX NO: 02-16-303-047-1117
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