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 MORTGAGE ' e - 93363918

THIS MORYGAGE IS DATED APRIL 28 19‘)3. between EDWARD G SCHMITT and PHYLLIS K. SCHMITT , his wife,
as Joint Tenants, whose address Is 14 WILLOW BAY DRIVE, SOUTH BARRINGTON, iL 60010 (referred lo below .
; as "Granlor”), and NATIONAL SECURITY BANK OF CHICAGO, whose address ls 1030 w Chlcaga Avenue,

Chicago, n GOG?A lreferred to below as “Lender“) . L ;

E GRANT OF MORTGAGF.. el 'aluame tonaldﬁmuon, Grantof mongaues, wnrrnn!s, ano cunve',w to Lenser em ol Granlor's riuhl mlo, and lnlomsi

5 y-and 10 the tallowing des.iibed rezi property, togsther with all existing or subsequantly erected or affixed bulidings, Improvemants &nd fixiuras; all

pasements, rights of wa.y. ana roovdonancas; all waler, water rights, walorcourses and dileh righls (including stock In ulilitfes with ditch or irrigalion

rights); and a¥- oiher lies, 2nd profils relatinﬁ to the real property, Including withou! Hmllaﬁnn a'i minarals, oal gas. gec!harmal and slmilar
manars located in ?ﬁ Ceoanty, State of llinois (the "Real Property”): . S W

L Lot 7 in wmow Bay 51 aiwsion of Northeas: 1/4 of Sgction 34 Townshlp 42 Norlh Flange 9. East of the

' Third Principal Merldlan, ir. Cook County, Winois

" ‘The Real Property or its addresc i commonly known as 14 WILLOW BAY DRWE SOUTH BARR!NGTON, IL
’ 0. The Real Proparty tax identification number = 01~34-202-007.

-, - Grantor presenlly assigns to Lender all o! Grantor'i righ:, litle, and lnlares! in and to all lau.ses u! tha Frapeny and all Renls Prom tha Property

‘« i . gaditicn, ‘Granfor granis to Lender & Unilorm Comme:~ial. Zade security inlerest in the Personal Property and Rents. .

'DEFINITIONS. The foisowlng wergs shall have the folloviing ~—eanings when used in Ibis Mortgage, Terms not otherwise daﬂned In lhls Morlgage shall
have the meanings altributed lo such terms in the Umfcrm son.murcial Cods. Al references to dollar amounts shall mpan nmaunis in lawiui maney of

¥ the Unhed Statas of Amenca. ... ... .. ... .. e R »
Credit Agreemem. The words "C:adfl Agreeme-r!“ mean !r e raw-‘ -ing Jine of credci agvaemem daled Apm 23 !993 beiwoan Lender and Granlor

- with a. credit limil of $51,000.00, {ogether with all rewewa s of, extensions of, modifications of, refinancings of, consolidations of, &and
: subséitutigns for ihe Credit Agresment. The malurily date of ihis Martzage is April 28, 2000 The intarest rale under the revol\.dng fing af credit s a -
. variablg interes) rate based upen an index. The index currently Is {.00/1% per annum. The interest rale lo be applied lo the outslanding account
balancs sha¥ be at a rate 1,000 percenlage polnts abova the Index ir salances of $50,000.00 and under ana a! a rale 0.500 pergeniage points
above he Index for balpnces of $50,000.81 and above, subject howevar 24 the Infiowing minimum and meaximum rates. Under no ciicumsiances
" shall ihe interest rate bB las&. than 3 ODO% per Ehﬂdm or more than the har,ef of 19 800% per annum o !he maxirnum rata al!owad by applicable

law.

= Existing Indebtedness. 1he wcrds 'Exvs!lng Indab|adna$s maan tha indeblud iecs descnbed below in tha Exlstbng inaebtecness secﬂcn of this
Modqage. . )
Grantor. Tha ward "Gran!or" msans EDWARO G. SCHMITT and PHYLUS K SCHM !TT The Gmmm s Jhe modgagor undar fhis Mongaga,

© Guaranior. The word “Guaranior” means and incluoes wdhaut llmliaﬂon. each and ah uf ne guaramors, suralies, and accommada!aon parﬂes in

" connection with the lndebladness. | :
improvements. The word "rmpmvements" meuns and lncludes wuhoul ﬂmkuﬂon all exis’ mg snd iulure improvsmams. ﬁxluras. huﬂd!ngs,
structures, mebile homas atfixed on the Real Property, facilities, adgitions and other construction ~=-the Real Properdy. . .

indebtedness. The word "indebladness™ means ali principal and interest payabie under the Ciadit(~greament and any amoun\s expunded of

~ advanced by Lender to discharge obligalions of Grantor of expenses Incurred by Lander lo enforee cbifigalions of Grantor under this Marigage,

together with interest on such amounis as pravided In this Morlgage. Spetifically, without {imitation, th'. »orfgage secures a revalviag line

of credit and shall secure not only the amount which Lender has presently advanced fo Graator und »r the Credil Agreement, but also any

' fsture amounis which Lender may advance 1o Granlor under the Credlt Agreemen! within twentv 200 years from the date of this

Morigage to the same extent as If such fulure advance were made as of the dale of the execution of mlv sy Acage. The revolving ilne of

- credit abilgates Lender (o make sodvances to Grantor so fong as Grantor comglies with git the terms of thr. Cradit Agreement and Related
. Documents, - Such advances may be made, repald, and remade from time Yo Ume, subject to the Iimitalio/r al the Iolad oulslanding

; balance owing st any one time, not Inctuding finance charges on such balence at a fixed or variabie rale or s0m 72 provided 0 the Credit

. Agreemeni, any {emporary overages, olher charges, and sny amounls sxpended or advanced as provided in Lt paragraph, sholl not

- excasd the Credll Limil as provided In the Credli Agreement. ! }s ihe Intention of Granior and Landes that this Morigage secures the

s Dalance outstanding under the Credit Agrecment Erom uma to ume frorn 80 up {o the Credit L!mlt as provmeﬂ above and any

R LT DT s L e e 0

~ niermediate balance. . T N R S
.o Lender. The word "Landar' means MT!ONAL SECUHHY BANK OF CHICAGD i!s succe"sors and assigns. Tha Lendar B tbe maodgagee under
B this Moﬁgage. LT PR, oo e B T Gt TooEE el T T N PR RT LA Lt AL LRI S St ML AR -
Morigage. The word "Mongaga mesans thls Morlgaga berween Gramor and Lender, and inca‘udas w:u-ouz fimilation al} as,,lgnrrmnls and securily
: interast! pmvfsions rolatir g 10 the Personal Property and Renls, oo e L v S L UTTGT ie G R
Personsl Property. Tha words ”Parsona! Prnperty" maan all squipmant, ﬂxturas, and a!her arlu:(es of personal property now or hereaﬂer owned ‘“j

g by Granlor, and aow or hercafer aached or affixed o the Real Praperty; logether wilh a)l accessions, parls, and additions to, a1l replacements’ of,
and ait sybstivlions for, any of such proparly; and together with all proceads (encludmg wﬂhout hme!auon sﬂ fnsuranca proceeds aﬂd reiunds of

premiums) from any sale or othar dispasifan of tha Propertly. ) .
Prop..rty T -'.-crd "PIODQIIV" neans coflactively the Real Mropuarty ana the Persunal Propeny. ER A T 9 .3 ., "
" Real Prapérty. _The words “Rea! Property” mean !hs property, interasis and rights described above in the "Grant of Moﬂnaga o J‘ 8
Rzlnled Documents: ¢ The words “Relaled Documents® mean and include without Gmitation il momissory noles, cradit agreements, ioan. -
-agresmeants, quaranriies, secunty agreements, mortgagses, deeds of trust and al! uther lnstruments ngreemenfs and documan!s wheiher now or 7
horeafter existing, sxgcuied in r:onnacﬂnn wiih the lndebladna&c S eI L LT e L N @
»gents&ym word *Ranls™ means ali present and future ranls, revenuas, incama, lssuas, ro,'ailles pruﬁls and other beneﬁls derivad rom lhe
rope! . et i - . "
a0 e R L AT . vl T ; B ASRE o VE g it e i eingd
i THIS MORTGAGE, INCLUDING THE ASSIGHMEHT OF RENTS AND THE SECURITY INTEREST (N THE RENTS AND PERSONAL PROPERTY, ls
" GIVEN TO SECURE ({1} PAYMENT OF THE INDEBTEDNESS AND. {2). FERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE AELATED DOCUMENTS. THIS MORTGAGSE IS INTENDED TO AND SHALL BE YALID AND HAVE PRICRITY DVER ALL

" SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY UIENS, EXCEFTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
“THE REAL PROPERTY, TO THE EXTENT OF THE MAX!MUM AMOWT SE"’URED HEREBY. THIS MORTGAGE FS GWER AND ACCEPTED ON

THE FOLLOWING TERMS: L ]
:'PM‘MER? AND PEHFORMANC.:. Excapl as o!harwlsa prov!ded ln lrur Moﬂgage. Granlor snall pay to Lender ait amo:m!s sscutau by !ms MMnge

.,
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as thay become due, and shat! strictly perform all of Grantar's obfigations under this Mostgage. .~ A RN
POSSESSION AND MAINTENANCE OF THE PRAPERTY. Grantor agrzes thal Grantor's possession end usa of the Property shal! be governed by the

follawing provisions: - . ; . : ; .
.. Posneasion and Use. Unhl lin default, Grantor may rernain In possession and control of and aperata and manngo the Prapady and coliogt tho

Renis from the Property, . . B
Duty 10 Melataln. Grastor shadt mainlain the Properly In tlenaniable condilion and promplily parform ok ropairs, roplacomants, and maintonanto o/

. necessary lo presarve fis valua. ) . ‘ : » - ) .
Hazardous Substances. Tho tarms “hazacdous wasie,” "hazardeus substance,” “dispesal,” "ialencs,” and “threatenod relossa,” as used in this © oy
Motipage, shalt havae the same meanings as set forth Iin tha Comprohansive Envronmental Responsy, Compansation, and Liablity Act of 1980, as =~
amaenctad, 42 \3.5.C, Seclion 68101, at saq. ("CEACLAT), the Superfund Amendments and Reauthorizalion Act of 1988, Pubv. L. No. 99409 -
("SARYT), tho Hazardous Materials Transporialion Acl, 48 U.S.C, Seclion 1801, et seq., the Resource Conservation and Recovery Act, 43 US.C.

_ Sactlon 8301, el seq., or other ¢pplicable siate or Faderal laws, rules, or regulalions adopted pursuant to any of the forefjclng. The tarms |
"hazardous wasle™ and “hazardous substance” shakl also inglude, withe ut limilation, petroleum and pefreleusm by-products or any fraction thereof |
and asbesios. Granlor reurasents and warrants to Lender thal: (a) During tha pedod of Giantar's ownership of the Property, thare has hean no
usa, genemabion, manufacture, storige, treatment, cisposal, releasa ar threatenad release of any harardous wasle or substanca by any person on, |

. under, or about tha Proparty; {b) Granior has no knowledge of, or reason to beliave that there has been, except as pravinusly disclosed (o and

. acknowladged by Lgnder in wriling, {l) any vss, peneralion, manutacture, slorage, trealment, dispesal, releasd, ot thraglenad releose ol any
hazardous wasle or substance by any prior ownars or occupanis of tha Property or {if) any actua! or thraatened litigation o claims ef any kind by *
any person sefaling io such matlars; and {c) Extept as previousty disciosed te and ncknowledged by Lender In wiling, (1) nelther Crantor nor any

 {mnant, conlraclor, agun! or other aulhorzed uses of the Property shall usa, penarale, manufaclure, slote, troat, disposa of, or feleaso any =

. hazardous wasle 7 subslance on, under, or about lha Property and  {fi} any such acilvily shaeit be conducled In compliance with all applicable

_ tedaral, state, a7 loal laws, regulalions and ordinancas, Including withoul fimitation those taws, regutalions, and ordinances described above. .

" Grantor authorizes Leader and ils agents 1o onler upon the Froperty lo maka such inspections aend fasts as Lendsr may doam appropriate o
determine compiianie »ttha Proparly with $his section of the Marigage. Any nspechons oc lasts madse by Lender shall be for Londer's purposes
onty and shall not ba canslrund 1o create any respansibitity or Babily on the gar of Lendior 1o Gramor of lo any other person. Tha represeniations
and warrantios conialnod Jwrein are based on Granlor's dua diligance In investigaling the Properh: tor hezardous waste. Grantor hersby (8)
reteases and waives any (Ut a clalms agalnst Lender for lngemnily or contribubion in re avent Gran'or bocomes fiable for claanup or oiher cosls

« v undes any such taws, and (b 0p-ees 1o indemnity and hold harmiess Lender agalnst 2oy and sl clainis, losses, labilities, damapes, penatties, and

. txpansas which Lender may dirary or Indirectly sustain or sulier resulling from a breach of this seclion of the Moerigags or as a conssquence of
any uss, genaration, manufacture, siorage, disposal, refeass or threalened verease cccuming prior lo Granlor's ownership or Inlerest In the
Property, whather or nol the sam was_or should hava been known to Granlor, The provisions of this seclion of the Morlqage, including the

: obligaton to indemnity, shall survive Yo payment of tha Indeblednass and tha salisfaction and reconveyance of the lien of this Morigage and shall
nol be aHacted by Lender's acquisilion of #.. Inlerest in the Propertly, whether by loroclosure or otherwise, Lo .

- Nulsante, Waste. Granlor shall not cause; ¢ . nduct or permit any nuisance nor comsmit, permil, or suller any smp;ain«; of or M‘xsre en or ta the
Propedty or any porion of the Proparty, Wilscul Simiting the generality of the foregoing, Granlor will nol ramova, or grant (o any other party the
daht to remove, any tirmbar, minedals (inctuding o'l and gas), soil, gravel or rock products withcut the prior writtan consent of Lander.

" Removal of improvements. Grantor shall nol comolish or remove any Improvemants from tha Real Property withoul the prior writtan consent of
Lender. s a condilion to the ramoval of any Improyennts, Lender may require Granler (o make arrangameais satistaciory to Lender la replace

such Improvemenis with improvemants of at leas! equal vave. -

. Lender's Right to Enler. Landar and its agents and coprisontatives may entar upon the Feal Property et afi freasonable tmas to altend lo
Lender's Intargsts and (o inspoct the Property lor purposes of Granioc’s compliance with the terms and condiitons of 1his Modgage.

Campllarce with Governmentiat Bequirements. Grantor shall sromoily comply with alf laws, cralnances, and regulations, now or hereafter in
i sffect, of all governmantal authorilies applicable to the use or ccupancy of the Property. Greanfor maey conlest in good (alth any such faw,
" ordinunce, or regulation and withheld compliance during any procesd(g, including appropriate nppeals, so fong as Granlor has nolified Lender in
& wriling prior lo doing so and so long as, in Lender's sole opinien, Leose s Inlsrests in the Property are not jeopardized. Lender may require
Grantor 1o post adequata security or a surely bond, reasonabiy salistaclory le/Lendes, 1o prolect Lender's Interest. - - - :

. Duty to Protect. Granter agress nalther o abandon nor leave unallendau e Troperty. Granlor shall do ail olher acts, in addition to those acts
sul forlh nbove in this secton, which from the characlar and use of the Properhsars reascnab'y necessary to prolect and proserve the Proparty.

- DUE OH SALE - CONSENT 8Y LENDER. Lander may, a! its option, declars immediatsiv-due 2nd payable all sums secured by this upon the sale or
transfer, withou! the Lander's prior writlen consent, of all or any part of tha Real Fropary, or any interest in ihe Real Property. A "sale or iransfar”
means the conveyance of Real Property or any right, lilte or inlerast therein; whelher legal ur acuilable; whelher voluntary or Involuntary; whether by
eutright sale, deed, Inslalimenl sals conlract, land conlract, cantmet for deed, leasehuld inkires! with a term groeater than three (3) ysars, lease—cplion

. ... coniract, or by salg, asslgnment, or trensfar of any boneficial intarest in or 1o any land trust hoiGirg litla 1o the Real Property, or by any otiver mothod of
convayance ol Rsal Property inlesast. ¥ any Granlor is a corporation or partnership, transfer 2.~ ‘ncludes any changs in ownorship of mora than
twanly—five parcent (25%) of the voling slock ar partnership interesis, as the case may bo, ot Grantar “Hewever, this opllon shall not be exeicised by

=~ Lander i such exercise is prohibited by fedaral law or by [Miinols daw. . ) . -
. TAXES AND LIENS. Tha lollowing pravisions relating to the taxes and liens ¢ {he Property 1ra a part of this korigage.

. Payment, Grenlor shall pay whan dus (and in alt avents priof o dalinguency) &l laxes, payroli taxes, special laxes, assessmenis, water charges
and sewer sarvice charges lovied agains! or an account of The Proparly, and shall pay when tue all clairis‘or work done on or for senvices
... rondarad or maleral furnished to the Property. Granlor shall maintals the Property free of alt fiers having (xrforily aver or equal to the inferest of
. t.ender under this Morigage, excep! for lhe lien of taxes and assessments not due, excep! for the Exisling Influt'sdnass referred to below, and

... excepl as otharwise providad in the (cllowing paragraph. L - o f .

* Right Yo Contest. Granior may withhold payment of any tax, assessment, or clalm in cornection with a good faiih Uepute over tha obligation o
pay, so iong as Lender's interast in the Propeny is not Jeopardized. i a jien arises or is filad as a resull of nonpayme(d, Lranior shatl within fifiean
{15) days afler lha llen arses or, if a llen Is filed, wilhin fillean {15) days atier Grantor has noflee of the filing, secure tho stharge of tha llen, or if

' requested by Lender, deposit with Landes cash or & stfficient corporahs surgly bond or ottier securlly satistactory lo Lencar in an amount sufficient
 {p dischargs the llen pius any cosls and altarnays' fees or other changas that could accrus as a resylt of a foreclostre or sale uades the fen. In
any contsst, Grentor shail defand liself and Lencer and shall satisfy anyr ndverse [udgment befors enforcement agalnst the Property. Grantor shatl
nams Lander as an addilional obligee under any surety bond jurnished! in the contest proceedings. B R
Evidence of Payment. Graator shall upon deriand furnish to Lender salistactory gvidence of paymant of the laxes or assessments and shall
authorize the appropriate governmental afficlal to defiver 1o Lender at any fime a written stalemont of the laxes and assessmants apainst tho

P"Opm'f‘f- ver T P A S TR e e T e o T Lo e T T . .

Notice of Construction. Granlo® shall notity Lander a! least fifteen {15} days betora any work Is commaenced, any services ara fumished, or any
... matarials ara supphed to the Propedy, if any mechanic’s lign, maledalmen’s flen, or other lian could be asseried on account of the work, services,
. of malerials. Grantor will upon ruoues! of Lerder furrish to tender advance assurances salistuclory to Lender that Grantor can and will pay the

cost of such improvemends, ., . . ..

© PROPERYY DAMAGE INSURANCE. The following prcvisio.ns reialing to Insuring the Fropeity are a part of this Morigage. . .- - o
' Maintenanco of insurance. Granior shall procurs and maintain policles of fire insurance with sianderd extended coverage gndorsements on a

» raplacemont basis for the full insurable value covering all Improvernants on the Real Property in an amounl sufficieat lo avold applicalior: ol any
coinsuranca clause, ang with & standard mortgages ciause in favar of Lender. Policies shall be wrilten by such Insurance companies and in such

- farm as may bs reasonably accepiable to Lendur. Grartor shal dellver to Lender cestificales of coverage from sach Insurer conlgining a

. shpulation that coverage wili not be cancsilad or diminished without & minimum of ten {10] days’ prior writlen notice to Lender and not contatning
any disctaimer of the Insurer’s fiability for failure to give such notice. Shoutd tha Real Property al any time becems located in an area designiled

_ by tha Dkector of the Faderal Emargency Manapement Agency as a special ficod nazard area, Grantor agrees lo etlain and mainiain Federal
Fiood Insurance, o the exiom such insurance ks required and 15 or becomes avaliable, for tha term of tha loan ind for tha full unpald panclpal
balance of the loan, or the maxmum Umit of coverage thal It evaitabla, whichever is less.

Application of Proceeds. Grantor shall promptiy notify Lernder of any loss or damags to the Preperty. Lender may make proof of lose If Grantor
. Ials to do so within Sfleen [15) days of the casussty. Whathar or nat Lender's sscunty is impeired, Lerder may, a! i's elactian, apply the procesds
i to te reduction of the Indetitednesy, payment of any fen eifecting tha Proparty, of the restoration and repair of inn Property, I Lender elacts to
apply the proceads to restoralion and repak, Grenlor shall repair or ceplace the damaged or deslroyed tmprovements in & manner satisfaclory 1o
L ender. Lender shall, upon satistaclery proot of such expenditure, pay or relmburse Granior from the proceads for the roasonable cosl of repair
or rastoration if Grandor is not in dafaull hereunder. Any proceeds which have not been dishursed within 180 dayrn afler their receipt and which
Lender has no! commitltad to the repair or restoration of the Property shall be usad firc! to pay any emount owing te Lendsr under this Morigege,
then o prepay acocrued inlerest, and the remainder, i any, shall be apphed 1o the principal balan=e of the Indebledness. f Lender holds any
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pmcneds afler paymand in full o 'he Indebladness, such proceeds shall be paid ta Granlor, - «rvx oo vy (390 Bt

Unexpired Insurance at Saje. Any unexplred Insurance shall inure o the beneiil of, and pass o, tha purchasar af the Proparty cf:vsred by this
" Morigage at any trustee’s sals or other sale held under the provisions of this Merigage, or al any foreclosure sale of such Property. -

. Compfiance wilh Existing indelxsdness, During the period in which any Existing Indeblednaess dascribed beiovr i in elect, compliance | wﬂh the
| Insurgrice provisions cantalned In the instrument svidencing such Exisiing Indabtadness shali censtitute compliance with the insuranca provisions
“ under this Morigaga, to the exleni compliance with the terms of this Morigage would constitute & duplication of insurance requirement. If any
" proceeds from The insurance begcoing pavable on lass, the provisions in this Morigage for division of proceads shal) apply onhr ta thal porlion of
" the procends ngt payable Io the holder of the Existing lndf;b!adnass N e

ERPENDITURES BY LENDER, {f Granlor 1alis 1o comply with any provision of ihs Moﬂgnce. 3ncluc!1ng nny‘ obﬂna!fon !o maintnln Exls!inu b ndeb%edﬂﬁss

i good standing as requirad balow, or if any action or procoeding ls commenced thal would malerally allect Lender’s inlares!s In the Proparty, Londer

., ... o Grantor's bahalf may, but shall not be required lo, lak any action thal Londer dooms oppropriata, Any amound tha! Lender exponds in 30 dolng will

" bear intarast a% 1he rate charged under tha Credil Agreemnent fram ths dale incurred or paid by Lendor 10 tha data i repayment by Srantor.  All such

expanses, al Londer's option, wili (a) ba payable on demand, (b} be added o the balance of Ihe cradit ine ang be npportionyd Bmong wnd be

.- payable with any installmen! payments 1o bacoma dua durng either (i} the terey of any appiicable insurance policy or (i} the ramaining larm of the

Credit Agreemaent, or (c) be ireated as a palloon paymen) which wilt be dus and payable al tha Credit Agreement’s maturity. This Morigage also will

. secure paymant of these amounts. The rights provide:; for in this paragraph shall be In addition {o any other rights or &y remedies o which Lendar

may be antifed on account ot the default. Any such sclion by Lender shail not be consirued as curing the default so as o bar Lender fmm any remady
that i atherwise would have had.

< WARRANTY; DEFENSE OF TITLE. The foliowing previsions relating lo ownership ol the Property are a part of this Morigage.

Titte. G:aruu warranis thay: (a) Granlor holds good 8nd marketabie litle of recerd to the Properly In fee slmple, free and claar of al! leny and
eﬂcumb:ance-‘ othiar than those set forth in ihe Real Properly description or In the Existing Indebledness saction bejow or in any Ui insurance
: policy, it regori; o fnal title opinion lssued in faver of, and accepted by, Lender. in connac\lon wﬂh mis Mor!gnga, and {b} Granlor has the full
- right, power, gnd ramornity to exsculs and deliver this Morigage lo Lender. - - - o PR

Gafense of Tile, {ublact lo he exceplion In the paragraph above, Granlar wamanis and wilt fomvar dafend ihe ut.la ln iha Proparty against tha
ot L fgwiul clalms of ai poiss n%. In the event any nciion or proceeding is commaenced thai guastions Granlor's tite or the Interest of Lender under this
- Morigage, Grantor skl rafend the acton. al Grantor's gupense, Grantor may be the nominal parly in such proceeding, bul Landar shalt be
antited 1o participals in 1 poiceading and lo ba represenled in tha procesding by counsal of Lendar's own choice, and Granlor will daliver, or
zause to ba delivered, to La. el s sush insltuments as Lender may request rom tims 1o time 1o permit such padicipation. - - .. .«

COmpllanco With Laws. Grasior warranis that the Property and Grantor's use of the Property complies wﬂh aYl mdsung app!u:abio laws,
ordinances, and regulalions of govarimenial authorilies.
B(ISTFNG INDEBTEDNESS. The following urovisions concerning azishng indebiednpss (tha 'ﬁxlsung indetladness™) are a parl of this Mortgage.

i Existing Lien. The tian of this Mortgags sccuring the Indebtadness may be secondary and infaror 1o the Ren securing payment of an exisling
obligation to HOUSEHOLD BANK. The wxisling-oblfigation has a cument principal balance of approximately $268,000.00 and is In the original
! principal Bmount of $268,000.00. The obligifion has the hliowing payment ferms: morlgape datad 12-14-92 end recorded 01-15~93 as
documnnt 33039800. Granfor expressly coveaanis and agrees {o pay, or seg to the payment of, tha Exisling indebladness and to provent any
. default on such indebledness, any defaull under Ih.e Iistruments avidencing such indeblednsss, or nny default under any secunty documents for
such indebledness. | . .. ity e e i 3 " e
No Modlfication. Grantor shal’ not en!ar into nny ag'ammnt with tha holder of any modgage. devad uf trus! or othar secunty aqnaemant whlch
.. Ras priority over this Mongage oy which thal agreament ' nudifiad, amended, extended, or renawed without the prior writien consent of Lender.
" Grantor shell neither requast aar accepl any fulure advante s undoc any such securily sgresment without the prior wiitlan consant of Lender.

’ CONDEMNATEON, The following provisions relaling. to condemnalicn of .ha Property are a part ol this Mesigage. -0 .oy aosos e i

-1 Application of Net Proceeds. it all or any pat of the Property s cuntlemnad by eminen! domain proceedings or by any pcoceedlng or plrghase
o Inliau of condemnalion, Lendir may at its elertion requira that all Le sav portion of the net proceads af 1he award ba applied 10 the indsbledness
 or {he repalr or restoration of t7e Proparly. The net proceeds of the sivarr shall mean lha award aﬂe: pnrnant ol all raasonabio costs expenses,
and atiorneys’ feas incurred by Lendsr in conneclion with the condamnzuo/e . : . Pt L. WL 3
v Progeadings. i .gny proceecing in condemaation ks filed, Grantor shalt prompity notity Lender in wdﬂng. and Gramor shen prompﬂy taka such -
stops as may be necessary lo delend (he action and oblnin the award. Gran or nay ba the nominal party In such proceading, but Lander shall be
entittac to participale in the proceeding and 1o be represantad in tha proceedin oy counsel of its own cholca, end Gran\or wilf daﬁvar or cause o
Lo be delivered o Lander such Instrumants ks may be requesiad by it fram tims to lime ‘0 parmi} such perticipation, ... = e L u
) IMPOSITION OF TAKXES, FEES AND CHARGES BY GOVEHKMENTAL AUTHOH?T{ES. The Jlowing provislons refafing lo govemmantnf taxes, fees
. and ::harges &ra a part oflhis Morgage: . ... ... ... . U n. ... Sty s e
* Cuwrrent Taves, Feeas and Charges. Ugon raquesf by Lender Glantor shal! axecuta UL 1ocumant'. in add-tmn io lhls Modqaga and take
whalever othar action is requested by Lendler to parfect and conlinue Lendor’s lien an the Faal “roparty. Granior shall reimburse Lendear for al
. laxes, as described below, together wilh all expanses incurred In recording, parfecting or confluiiug this Mongaga. induding without fimilalion all
. taxes, tess, documeniary slamps, and other charges for recarding or registering this Morigage. | . . R

+ Taxes. The following shall constitula laxes o which this seclion applies: {a) a specific tax upon !nis r,rpe of Mongsga or upon ail or a.ny pa.rt of
. {ne indehiedneoss securpd by this Marigage; (b) a specific lax on Grantor which Grantor is avthorizad or requived to daeduct trom payments on the
i s Indebledness secured by this type of Mortgage; (c)} a tax on this lype of Morigage chargeabile again ! the Loandar or tha holidsr of the Cradit
- pAgreamsnt; and {d) a specific tax on alt or any porlion of the indabledness or on paymenis of principal and e ast made by Geanlor, .- -

Subsequent Taxes. I any tax to which ihis section applias is snacied subsequeni fo the dals of this Mortgase. this evant shalt hava tha sama
w1t -, etiecl as an Event of Dafaull {as deflnad balow}), and Lender may exercisa any or all of its availabla remedies fo/ pi Svant of Delault &s providad
N .- balow untess Granfor either (&) pays the tax balore it becomas delinquani, or (b} corlesls tha tax as provided! above in the Taxes and blens
" seclion angd doposits with Lander cash or a sulficlent corporale swrety bond or other securily salistactory 1o Lender, | 4 b

» SECURITY AGREEMENT; FINANCING STATEMENTS. The following provislons relming to this Moripage as a securily agraement are na paﬂ of this
Moneaga - Slenptigl o g . TSR RS SR I S S T A R s LR N L RIS
. Securily Agreement. This lnsirument shall conshlula a sacurity agraamen! 10 lhe extenl any of the Properly constitules qures o alhef personad
property, and Lender shall have all of the rights of a sacured parly under the Unlform Commercial Code as amended rom ime o tima. .

o Secunily interest. Upon request by Lender, Granlor shall execula financing sialemants and taka whatever other action is requested by Lander'to
' perfect and confinua Lender's security intarest In the Rents and Parsonal Properly. In additlon la recording this Merigage in the real property

records, Lender may, a! any fime and without further authorization from Granior, file execuled counierparis, coples or reproductions of ihis

Dot L0 Morlgage as o financing siatement.  Grantor shall reimburse Lender for all expansoes incurred In perfecting or conlinuing this security interest. | .-
Upon default, Grantor shall assembie the Personal Properly in 8 manner and at & placs reasonably conmnlenl to Gmn{or angd Lender and make it

. available to Lender wilhin three (3) days after receipl of viritten demand from Lender. - . .. . .. B -

enntt Addresses, The malling addresses of Granlor {deblor} and Lender (secured pary), from wmch )n!o:matfon canoemjng ﬂm sacumy )mwasl )
et granted by this Morlgage may he oblained leach as required by ke Uniform Commarcial Code), are as stalnd on the Frst paga of this Mortpuge. . -

FURTHER ASSURANCES; ATI’ORNEV-IN-FACT' [ The ro!iowing promslons rsiaimg ta !urther assurances and aﬂurn Aar ,Q t this, ~,
Morfgaga. ;. . L L—!..é) éié '
. Further Assunmces. At any hme and hom llma io tima, upon request ‘at Lander. Grantor will maka. execula ard daliver, or will cause fo ba |
" made, exvcuted or delivered, lo Lender o lo Lender's designes, and when requasied by Lender, cause lo be filad, recorded, refiled, or
rerecorded, as the case may be, al such fimes and in such offices and plices as Landes may deem appropriate, any and all such mortgegas,
deeds ol rust, securily deeds, security agreements, financing stalements, conlinuation sla1ements. Instruments of further assurance, cerlificalps,
. akt other documents as may, In the sole opinion of Lender, be necessaly or desirable in grder to effecivale, complele, perfect, cantinue, or
preserve (a) the obligalions of Granlor under the Credit Agresment, this Meripaga, and- the Relaled Documenls, and (b) the Hens and security
. inlerests groaled by his Morlgage on the Property, whelther now owned or herpafier acqulired by Grantor. Unless prohibited by law of agresd to
' the contrary by Lender in wnhng. Branter shall reimburse Lender for ali costs ar-d expenses !ncurrad in cozmacﬁon with tha manas afarred 4o in -
. this paragraph. . ., . .. o . -
-mmnay-lr»Fact :’Gmneor(ask tudo any o“he thmqs mfermd tum zhe pnecadmg parar;raph. i.end.rmym S0 fm and h-rtha name of
- Granior and at:Grantor's expense. For such purposes, Granior hereby imevocably appoints Londer as Grantor's aflorney—in-fact for-ihe purposa
20 oF raaking, exdouting, delivaring, g, recording, -angd doing all other 1hings as may be nacassary ar desimbie !n Lender's sole oplinion, to
. accomptash tha mailefs referred to in the praced!ng pamgraph . : i ; -

by
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FULL PERFORMANCE. It Granlor pays a#t the indebladnass whaq dus, terminalas the credit lina sccount, and other sise performs all iha obligallions
impasad upon Geanlar under this Mortgage, Lender shall sxectie a1d deiiver lo Grantor a nuitable salisfaclion of this M ostgage and sultabig siatamonts

T of termication of any financing stalemsnt on file evidencing Lendar’s securily interes! in the Renis and the Porsone) Proparty. Grantor wit pay, i

", commits fraud of maked a malara!l misrepresentation atl any time {0 connection with tha credit #ne accounl.

permitiad by apglicable law, rny raascnabis termination foe as daterminaed by Leader from lime o 'mo,

DEFALLET. Each of the following, al (ho oplion of Lendar, shalt constityto an evont of delauit ("Evant of Defauit”) under this Maorlgage: (a) Granior
This can Include, for exampis, 2 false

stalement about 3raniors income, assels, liablities, or any other aspects of Grantor's fnancial condllion. (b)Y Grantir deos ncl meat tho ropaymant

" teemns of the cracil line accaunt. {€) Grantor's action or Inaction advesely aflects the collatoral for the crodd ine atcount or Lendar's dghts In the

cotateral. This can inclucle, for example, fallure to mainipin roquirad Insurance, wasta or dostrucliva usa of the dwelling, 1ajlure 1o pay laxes, death of alf
poersons liable an the account, transfer of title or sale of tha dwelling, crealion ot a lisn on the dweling wnhnul Londos pcrmlaston. forecicauie by tho
holder of anathas Kb, of the use of funds or tha dwalling for prohibiled pumosas., .

| RIGHTS AND REMEDIES ON DEFAULT, Upon the cccurranca of any Event of Detaul! and at any timo thereatter, Lender, at its 'puon. MRy axorcise
", mny ona or more of the following righ’s and remadias, in acidition to any olher righls or remedies provided by law:

© Accelerats Indebtedness. Lender shalt have the nghi at its option without notice 1o Granlor ta declare ihe Brallre tndebladness immadiaiely due

and payable, including any prepayment penally whictl Granior would be raquirec' to pay. :
.. UTC Rzmedies, With respecl 1o all or any par of thy Personal Properh/. Lender shalt have afl the nghE and ramedies of a sueurad party undor

"~ the Uniform Commercial Coda.
Coellect Aents. Lender shalt have the righd, without nc)Hca ta Granlor, io ta’kn possassion of the Property and ccnac! tha Rents, (nc!udmg umounls
past due and unpaid, and apply tha ne! proceeds, over and abova Lender's cosly, against the Indabladness. [n furtherance of this right, Lendor
may roquirg any terant or athar usar of tha Property 1o make pavmonts of ront or Lse Jees diraclty {6 Lender. 1f tha Rants ar: collecisd by Lendsr,
then Grantor fre:/0canly designales Lendar as Granlor's atiomey-n-fact o encorse inslruments racelvad in paynent thereo? In the nama of
Grantor and 1o negovals the same and coller! the procseds. Payments by tenants or oher users o Lander In 1espgase {o Landes’s demand shak
salisty the obligatiens’ foc which the paymenls are mads, whether or nal any propor grounds for the demand exduied. Loader may exaicise ils
dghts undes this subpa/agriph aithar in parson, by agent, or through a ricolver,

Morigagee In POoSsessity.. _endal shalt have the dght lo be plazet! as mongaqac Iey possnas’run or to hwe a rece!vm uppomted o take
passassion of aif or any Ll e Proparty, with the powor 10 prolocl and presorve tha Proporty, o operale the Proparty preceding foreciosure or
 ands, and 1o collect tha Ranis frucs the Property and apply (he proceeds, ovar end abova the cos! of the recelvership, egalnst the indebledness.
The modgagee i possession or ~ace'7er may sarve without bond if pecmitted by taw. Lander's right ta the appointmant of a recsiver shall exisi
whather or not the appnmnt valus r. Yo Properly axceeds tha Indnbledness by a substantial amounl. Employment by Lender shall nol disqualify
" A parson from serving as i recelver, - o
. «udiclal Foreclosure. Laider may obilaip o judicial decree foreclosing Granior's inla'est in aH ar any pa.r! of tha Property.

Dedclency Judgment. If permilled Ly ep" crole law, Lender may oblain a judament for any deficlenuy remaln!ng in the indebledness due to

Lender after gpplication of a4 amounts receiv.d from the exercize of tha righls provided in 1his section. . .

- Other Hemedles. Lende- shatl nava &ll other rijhis nd remedies provided In ihis Mongage or the Credil Fgreemellt or avallabla al law or in
- pguity. L .
" Sale of the Property. To the oxlent jermiled by apptizable law, Granier hereby waives any and al right to heve the property marshalled. In

axarcising ts rights ant! rermedias, Let der sha%t be free fo s2lLall or any pad of the Properly logelher or sepma!e#y. Tn ong sala or by separate

sales. Lander shall be antilad to bid at any public sala on.oi «ir any portion ot ihe Fropasty. ..

Notice of Sale. Lender shall give Grar!or reasonable nofice »f the fime and place af any public saie of the Parsanal F‘mpeﬁy or of the time afler
which any privatle sale or olher intendad disposition of the Perscral v csper!y h 1o be made. Reasonable noﬂce shaﬂ mean natica g(ven el feaslt
ten {10) days batora tha Uime of the sale or disposilian. .

- Walver; Electton of Remedles. A walver by any party of a breach of a p'ovisicm of this Mnﬂgage shall not constitule & waiver of or prejudk,e the

L party’s ;!ghis otherwise th demand stict compliance with that provisico or uny other provision, Election by Lander 10 pursug any remedy sha¥ not

.. gxcluda pursull of any other remedy, and an elecgtion o make expenditurss /i« feke action to perform an cbligation of Granlor under this Mortgagse
afler faliuve of Grantor 1o serform shall not al{ec! Lender's fght to declara a driatit and exercise ils remedies under this Mortgage.

< Attorneys’ Fees; Expenses. i Lender Instilules any suit or action to enforear £nx/of the terms of this Mortgage, Lender shall ba entiied io recover
. such sum as the court may adjudge reasonable as atiorneys’ fecs, at tial anc or. any appeal. Whelher or not any court aclior Is ir volved, all
. rensonabla expaenses incired by Lender that in Lerder's opinion are necessary.2. any {ima for tha prolection ol its interest or the enfocement of
its rights shall becomse o part of the Indshledness payabla on demand anc shall bas, imorest from the dale of expoenditure untll repwzid al the
. Cradit Agreement rale. :Ixpenses covered by this paragraph factude, without iimille lon, nf waver subject to any limits undaer applizablie law,
" Lender's atiornays' fees rwnd Lender’s legal expanses whether ¢ no! there Is a lawsull, fhcluding aflornays’ (ees for bankrupley prceedings
{including efforts to modit: or vacate any aulomatic slay or injunctien), appeals end any aritic pa'ad post-judgment collection sarvices, (ha cost of
searching racords, obtain ng fille repors (Including lorectosure repcn‘ts), survayors' reports, and Lopralsal fees, and tlis insurance, 1o the extent

. pormittad by applicatia lair. Grantor also will pay any court costs, in addition lo all other sums ¢ rovided by law. ;

" NOTICES TO GRANTOR AND DTHER PARTIES. Ary nolica under this Morigage, Inctuding withaut fintution any notice of defautt and any nolice of

saip 1o Grantor, shall be In wriling and shall be sffeclive when actually deftvered or, If malled, sha¥l be desm 3¢ offective when goposhied n the Unitad
States mail first ciass, registered mall, postage prepald, direcled (o the addrpssos shown near the beginnina of this Morigage. Arny pady may change

‘i - s address for nolices under this Morigago by giving formal wriltan notica 1o 1he other parties, specilying the! tha surnose of thae nolice is to chenge the

party’s address. All coples ot nolices ai torsclosura from tha holder of any tin which hus priorly evar this Morlg agoe < hall be sent e Lender's address,

as shown near the beginning of this Morigage. For nolice purpases, Granior agress 10 keep Lender informed al as-tiine . o! Grantor's curmant addrass.,
. MISCELLANEDOUS PROVISIONS, Tha foliowing miscellaneous provisions arp a par af this Morigape: - . . i

- amendments. This Morigage, logether with any Rstalet Documents, coastitlutes the entire understandicg and agieoment of the parties as ta lha
- matiers sel forth 1 this Morigaga, Mo slieration o! or amendment to this Morigage shal! be etfective uniess given 1= 1nlng and signad by the

party or parties sought 1o be charged or bound by the alteration or amendment.
" Applicable Law. This Morigage has been dellvered 10 Lender and accepied by Liencer In the State ot Wilinois, This Morigiuge shall be
governad by angd consirued in accordance with the laws gt the State of filinols.

. m Capfion Headings. Caption headings in this Mortgage are fo- convealence purpases anly and are not to he used g interprot o~ dafine the
iy provislons of this Morigags.
‘_‘— op "' Merger. Thare shall be no merger of the inferest or estale crea’ed by this Morigaga with any other interest or ‘vsiam irt the Property at any tima
i F"J -~ ' heid by or tor the banafit of Lender in any capacity, without the writlen consent of Lecder.
N Y
:‘f - -. Muilipie Parties. Al cbligations of Granlor under his Moripage shall be joinl and seversi, and ali rarerances to Grentor shall mean sach and
i—;‘ - avery Grantor. This means thal aach of the persons signing below is responsible tor alf obligations in this Morlpags. .
v Severabliity. H & court of compeient jurisdiction finds any provision of this Marfgage to be invalid or urenforceabla as to any person or

-, circumsiance, such fnding shalt no! rendar that provision invalid or unenforcaabla as {o any other persens or circumstances, if feauible, any such
-, oftending grovislon shail be deamiod o he modified fo be within the limits of enforceability or validity; however, if the affencing provision cannot be
so moediiecl, it shall ba sificken and all olhar provisions of thts Morigage in all other respects shail remain valid and enforces.bie.

v Successocs and Assigns. Subject to the milations staled in this Morigage on transfer of Grantor's interest, this Morigage shail be binding upon
" and Inure 1t the benelfit of the parties, their successors and assigns. i ownership of the Fraperty becomas vested In a persan othes than Grantor,
- L ander, without nolica to Granlor, may ceal with Grantor's successors with reference to this Morlgege and the intebledness by wey of
" torbearance or extension withoud releasing Grantor from tha obligations of ke Morljags or liability under the (ndebladness.

"-.. Time Is of the Essence. lime is of the gssence In the pedormancs of ihis Morgage.
- Walver of Homealead Exemption. Granlor heceby releases and walvns afi rights &nd benaﬁls of the homestaad exempﬁon Iaws of the Slaie of
- IHincls as o alt indebtedness secured by this Morlgaga.

Waivers anid Consenls. Lander shall not be deemed 1o Rave waived any rights under this Moﬂgaga {or under the Relaled Documenis) uniass
such walver /s In wriling and signed by Lernider. No aelay or omission on the par of bender in experelising amy right stall operate as 4 walvst of
such right or any ofher fghl. A walver by any parnty of a provision of this Morigags shal not conslilute a weiver of or prejudice the pariy’s nght
- . plharwisa lo demand stric! compllangy with that provision or any oifer provision. Mo prior walver by Lender, nor any course of deafing netween
15 Landar and Granior, shalt conshilule & walver of any of Lender’s righis or any of Graniors obfigaticns as to any future Iransactions. Whanaver
consen! by Lender is required in this Mcrigage, the granting of such consent by Lender in any instance shall nal constitute continuing consent 1o

subseguant nstances where such consant Is raquired.
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EACH GRANTOR ACKNOWLEDGES HAVING Rl;:AD ALL THE DROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES 7O IT3 . .
- TERMS. o ; : - S

GRANT 94

e
L S o _ O gL s
" This Morigage preparesi by: | R LARSON NAT'L SECURIT BANK OF CHICAGD G:—\ ~ .
' ) ) 1000 WEST CRICAGO AVE - e e
CHICAGD, il 60622 _ :

_ o : . INDIVIDUAL ACKNOWLEDGMENT
“srateor _ <080 imupn Ly :
: : o i : )88
county oF___ (805 : ‘ . S . : :
On his day before ma, fil@ 1 ndarsigned Notary Public, personally appeared EDWAFID G. SCHMITT and PHYLLIS K. 3CHMITT, tc me known ta be

the inghiguals dascribad ur math who execuled the Morigage, and scknowledged tiat they signed the Mortgage as theilr tee and volunlary act and

taad, for the uses and purrase. tharaln mentioned. .
Given under my hand snd officla: srai-this LH—‘V\ : day of % : : , 19 Qﬁ L

By Almeant /‘kal—)é" T Residing at < 030 0. O el -

sty commission explres o (}/}/)/ (A :

Notary Public In and for the State ot _x 0 /.
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